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11..  IINNFFOORRMMAATTIIOONN  AABBOOUUTT  ««JJUUMMBBOO»»      
 
  

11..11  IInnttrroodduuccttiioonn  
 

TThhee  CCoommppaannyy  wwiitthh  tthhee  nnaammee  ««JJUUMMBBOO  AANNOONNYYMMOOUUSS  TTRRAADDIINNGG  CCOOMMPPAANNYY»»  iiss  aann  AAnnoonnyymmoouuss  
CCoommppaannyy,,  wwhhiicchh  wwaass  ffoouunnddeedd  aaccccoorrddiinngg  ttoo  tthhee  llaawwss  ooff  tthhee  HHeelllleenniicc  DDeemmooccrraaccyy..    

RReeffeerreennccee  mmaaddee  ttoo  tthhee  ““CCOOMMPPAANNYY””  oorr  ““JJUUMMBBOO  SS..AA..””  iinnddiiccaatteess,,  uunnlleessss  ootthheerrwwiissee  ssttaatteedd  iinn  tthhee  tteexxtt,,  tthhee  
GGrroouupp  ““JJUUMMBBOO””  aanndd  iittss  ffuullllyy  ccoonnssoolliiddaatteedd  ssuubbssiiddiiaarryy  ccoommppaanniieess..  
  
TThhee  ccoommppaannyy’’ss  ddiissttiinnccttiivvee  ttiittllee  iiss  ““JJUUMMBBOO””  aanndd  iitt  hhaass  bbeeeenn  gguuaarraanntteeeedd  iinn  iittss  aarrttiicclleess  ooff  iinnccoorrppoorraattiioonn  aass  
wweellll  aass  bbyy  tthhee  ddeeppaarrttmmeenntt  ffoorr  ttrraaddeemmaarrkkss  ooff  tthhee  MMiinniissttrryy  ooff  DDeevveellooppmmeenntt  aass  aa  bbrraanndd  nnaammee  ffoorr  JJUUMMBBOO  
pprroodduuccttss  aanndd  sseerrvviicceess  uunnddeerr  nnuummbbeerr  112277221188  wwiitthh  pprrootteeccttiioonn  ppeerriioodd  aafftteerr  eexxtteennssiioonn  uunnttiill  55//66//22001155..  
  
TThhee  CCoommppaannyy  wwaass  iinnccoorrppoorraatteedd  iinn  11998866  ((GGoovveerrnnmmeenntt  GGaazzeettttee  33223344//2266..1111..11998866))  aanndd  iittss  dduurraattiioonn  wwaass  sseett  
aatt  tthhiirrttyy  ((3300))  yyeeaarrss..  AAccccoorrddiinngg  ttoo  tthhee  ddeecciissiioonn  ooff  tthhee  EExxttrraaoorrddiinnaarryy  GGeenneerraall  MMeeeettiinngg  ooff  tthhee  sshhaarreehhoollddeerrss  
ddaatteedd  33//55//22000066  wwhhiicchh  wwaass  aapppprroovveedd  bbyy  tthhee  ddeecciissiioonn  ooff  tthhee  MMiinniissttrryy  ooff  DDeevveellooppmmeenntt  nnuummbbeerreedd  KK22--
66881177//99..55..22000066,,  tthhee  dduurraattiioonn  ooff  tthhee  ccoommppaannyy  wwaass  eexxtteennddeedd  ttoo  sseevveennttyy  yyeeaarrss  ((7700))  ffrroomm  tthhee  ddaattee  ooff  iittss  
rreeggiissttrraattiioonn  iinn  RReeggiisstteerr  ooff  SSoocciieetteess  AAnnoonnyymmee..  
  
OOrriiggiinnaallllyy  tthhee  ccoommppaannyy’’ss  rreeggiisstteerreedd  ooffffiiccee  wwaass  aatt  tthhee  MMuunniicciippaalliittyy  ooff  GGllyyffaaddaa,,  aatt  1111  AAnnggeelloouu  MMeettaaxxaa  
ssttrreeeett..  AAccccoorrddiinngg  tthhee  ssaammee  ddeecciissiioonn  ((mmeennttiioonneedd  aabboovvee))  ooff  tthhee  EExxttrraaoorrddiinnaarryy  GGeenneerraall  MMeeeettiinngg  ooff  
sshhaarreehhoollddeerrss  wwhhiicchh  wwaass  aapppprroovveedd  bbyy  tthhee  ddeecciissiioonn  ooff  tthhee  MMiinniissttrryy  ooff  DDeevveellooppmmeenntt  nnuummbbeerreedd  KK22--
66881177//99..55..22000066  tthhee  rreeggiisstteerreedd  ooffffiiccee  ooff  tthhee  ccoommppaannyy  wwaass  ttrraannssffeerrrreedd  ttoo  tthhee  MMuunniicciippaalliittyy  ooff  MMoosscchhaattoo  iinn  
AAttttiiccaa  aanndd  ssppeecciiffiiccaallllyy  aatt  99  KKyypprroouu  ssttrreeeett  aanndd  YYddrraass,,  aarreeaa  ccooddee  118833  4466..  
  
TThhee  ccoommppaannyy  iiss  rreeggiisstteerreedd  iinn  tthhee  RReeggiisstteerr  ooff  SSoocciieetteess  AAnnoonnyymmee  ooff  tthhee  MMiinniissttrryy  ooff  DDeevveellooppmmeenntt,,  
DDeeppaarrttmmeenntt  ooff  SSoocciieetteess  AAnnoonnyymmee  aanndd  CCrreeddiitt,,  uunnddeerr  NNoo  77665500//0066//ΒΒ//8866//0044..  
  
AAccttiivviittyy  ooff  tthhee  ccoommppaannyy  iiss  ggoovveerrnneedd  bbyy  tthhee  llaaww  22119900//11992200..  
TThhee  ccoommppaannyy’’ss  mmaaiinn  aaccttiivviittyy  iiss  tthhee  rreettaaiill  ssaallee  ooff  ttooyyss,,  bbaabbyy  iitteemmss,,  sseeaassoonn  iitteemmss,,  ddeeccoorraattiioonn  iitteemmss,,  bbooookkss  
aanndd  ssttaattiioonneerryy  aanndd  iiss  ccllaassssiiffiieedd  bbaasseedd  oonn  tthhee  SSTTAAKKOODD  0033  bbuulllleettiinn  ooff  tthhee  NNaattiioonnaall  SSttaattiissttiiccss  SSeerrvviiccee  iinn  
GGrreeeeccee  ((EE..SS..YY..EE..))  uunnddeerr  tthhee  sseeccttoorr  ““ootthheerr  rreettaaiill  ttrraaddee  ooff  nneeww  iitteemmss  iinn  ssppeecciiaalliizzeedd  sshhooppss””  ((SSTTAAKKOODD  
ccaatteeggoorryy  552255..99))..    AA  ssmmaallll  ppaarrtt  ooff  iittss  aaccttiivviittiieess  iiss  tthhee  wwhhoolleessaallee  ooff  ttooyyss  aanndd  ssiimmiillaarr  iitteemmss  ttoo  tthhiirrdd  ppaarrttiieess..  
  
SSiinnccee  1199//77//11999977  tthhee  CCoommppaannyy  hhaass  bbeeeenn  lliisstteedd  oonn  tthhee  AAtthheennss  SSttoocckk  EExxcchhaannggee..  SSiinnccee  AApprriill  ooff  22000055  iitt  
ppaarrttiicciippaatteess  iinn  MMIIDD  4400  iinnddeexx..  BBaasseedd  oonn  tthhee  ssttiippuullaattiioonnss  ooff  tthhee  nneeww  RReegguullaattiioonn  ooff  tthhee  SSttoocckk  EExxcchhaannggee,,  tthhee  
CCoommppaannyy  ffuullffiillllss  tthhee  ccrriitteerriioonn  eennaabblliinngg  iitt  ttoo  bbee  ppllaacceedd  uunnddeerr  tthhee  ccaatteeggoorryy  ““ooff  hhiigghh  ccaappiittaalliizzaattiioonn””  aanndd  
aaccccoorrddiinngg  ttoo  aarrttiiccllee  333399  iinn  iitt,,  aass  ooff  2288//1111//22000055  ((ddaattee  iitt  ccaammee  ttoo  ffoorrccee)),,  tthhee  CCoommppaannyy’’ss  sshhaarreess  aarree  ppllaacceedd  
uunnddeerr  tthhiiss  ccaatteeggoorryy..    AAddddiittiioonnaallllyy  tthhee  SSttoocckk  EExxcchhaannggee  aappppllyyiinngg  tthhee  ddeecciissiioonn  mmaaddee  oonn  2244//1111//22000055  bbyy  iittss  
BBooaarrdd  ooff  DDiirreeccttoorrss,,  rreeggaarrddiinngg  tthhee  aaddooppttiioonn  ooff  aa  mmooddeell  ooff  FFTTSSEE  DDooww  JJoonneess  IInndduussttrryy  CCllaassssiiffiiccaattiioonn  
BBeenncchhmmaarrkk  ((IICCBB)),,  aass  ooff  22//11//22000066  ccllaassssiiffiieedd  tthhee  CCoommppaannyy  uunnddeerr  tthhee  sseeccttoorr  ooff  ffiinnaanncciiaall  aaccttiivviittyy  TTooyyss,,  
wwhhiicchh  iinncclluuddeess  oonnllyy  tthhee  ccoommppaannyy  ““JJUUMMBBOO””..  
  
WWiitthhiinn  iittss  2200  yyeeaarrss  ooff  ooppeerraattiioonn,,  tthhee  CCoommppaannyy  hhaass  bbeeccoommee  oonnee  ooff  tthhee  llaarrggeesstt  ccoommppaanniieess  iinn  rreettaaiill  ssaallee..    OOnn  
3300  JJuunnee  22000066,,  tthhee  GGrroouupp  hhaass  3399  ssttoorreess  iinn  GGrreeeeccee  aanndd  33  iinn  CCyypprruuss..  
  
AAtt  3300tthh  ooff  JJuunnee,,  tthhee  GGrroouupp  eemmppllooyyeedd    11..666655  iinnddiivviidduuaallss  aass  ssttaaffff,,  ooff  wwhhiicchh  11..559999  iiss  ppeerrmmaanneenntt  ssttaaffff  aanndd  6666  
iiss  eexxttrraa  ssttaaffff..  TThhee  aavveerraaggee  nnuummbbeerr  ooff  ssttaaffff  ffoorr  tthhee  ttwweellvvee--mmoonntthh  ppeerriioodd  ooff  22000066,,  wwaass  11..993333  iinnddiivviidduuaallss,,  
((11..661188  aass  ppeerrmmaanneenntt  aanndd  331155  aass  eexxttrraa  ssttaaffff))..  
  

 
 



Annual report 2006      
  
 

 

 

 5

11..22    OOrrggaanniizzaattiioonn  CChhaarrtt  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
11..33      MMaannaaggeemmeenntt  
  

TThhee  pprreesseenntt  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy  wwaass  eelleecctteedd  aatt  tthhee  rreegguullaarr  aannnnuuaall  GGeenneerraall  AAsssseemmbbllyy  hheelldd  
oonn  DDeecceemmbbeerr  77,,  22000055  aanndd  iittss  tteerrmm  ooff  sseerrvviiccee  wwaass  ddeeffiinneedd  aass  tthhaatt  ooff  ttwwoo  yyeeaarrss  ffiinniisshhiinngg  aatt  77//1122//22000077..  TThhee  
ccoommppoossiittiioonn  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy  iiss  aass  ffoolllloowwss::  
  

TThhee  BBooaarrdd  ooff  DDiirreeccttoorrss  
  

NNaammee,,  ssuurrnnaammee  aanndd  ffaatthheerr’’ss  nnaammee      PPoossiittiioonn  iinn  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  TTiittllee  
ΑΑ..  FFoouurr  ((44))  EExxeeccuuttiivvee  MMeemmbbeerrss      

EEvvaaggggeellooss--AAppoossttoollooss  VVaakkaakkiiss  ((GGeeoorrggee))  PPrreessiiddeenntt  &&  MMaannaaggiinngg  DDiirreeccttoorr  
EExxeeccuuttiivvee  MMeemmbbeerr  EEnnttrreepprreenneeuurr  

IIooaannnniiss  EEccoonnoommoouu  ((CChhrriissttooss))  VViiccee  PPrreessiiddeenntt  
EExxeeccuuttiivvee  MMeemmbbeerr  LLaawwyyeerr  

Evaggelos  PPaappaaeevvaaggggeelloouu  ((DDiimmiittrriiooss))  AAccttiinngg  PPrreessiiddeenntt  ––  VViiccee  PPrreessiiddeenntt  
EExxeeccuuttiivvee  MMeemmbbeerr    EEnnttrreepprreenneeuurr   

CCaalllliiooppii  VVeerrnnaaddaakkii  ((EEmmmmaannuuiill))  SSoolliicciitteedd  CCoonnssuullttaanntt    
EExxeeccuuttiivvee  MMeemmbbeerr    

PPrriivvaattee  sseeccttoorr  
eemmppllooyyeeee  

ΒΒ..  TThhrreeee  ((33))  NNoonn--EExxeeccuuttiivvee  MMeemmbbeerrss,,  ttwwoo  ((22))  ooff  wwhhiicchh  IInnddeeppeennddeenntt  

PPaarraasskkeevvii  KKaavvoouurraa  ((GGeeoorrggiiooss))  NNoonn--EExxeeccuuttiivvee  MMeemmbbeerr  LLaawwyyeerr   

GGeeoorrggiiooss  KKaattssaarrooss  ((SSppiirriiddoonnaass))  IInnddeeppeennddeenntt  NNoonn--EExxeeccuuttiivvee  MMeemmbbeerr    EEccoonnoommiisstt  

DDiimmiittrriiooss  SSkkaalleeooss  ((IIlliiaass))  IInnddeeppeennddeenntt  NNoonn--EExxeeccuuttiivvee  MMeemmbbeerr    PPrriivvaattee  sseeccttoorr  
eemmppllooyyeeee   

IInn  aaccccoorrddaannccee  wwiitthh  77//1122//22000055  ddeecciissiioonn  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss,,  tthhee  CCoommppaannyy  iiss  rreepprreesseenntteedd  aanndd  iiss  
bboouunndd  iinn  aallll  iittss  rreellaattiioonnss  aanndd  ttrraannssaaccttiioonnss  ccoonncceerrnniinngg  aallll  tthhee  mmaatttteerrss  iinn  tthheeiirr  eennttiirreettyy  tthhaatt  aarree  ssuubbjjeecctt  ttoo  tthhee  
aauutthhoorriittyy  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss,,  iinn  ccoommpplliiaannccee  wwiitthh  tthhee  rreeqquuiirreemmeennttss  ooff  aarrttiicclleess  1166  aanndd  1177  ooff  iittss  
SSttaattuuttee  aanndd  tthhee  LLaaww,,  bbyy  tthhee  ssiiggnnaattuurreess  ooff  tthhee  bbeellooww  oonnee  ((11))  ooff  tthhee  ffoolllloowwiinngg  ttwwoo  ((22))  ppeerrssoonnss::  

••  EEvvaaggggeellooss--AAppoossttoollooss  VVaakkaakkiiss,,  PPrreessiiddeenntt  &&  MMaannaaggiinngg  DDiirreeccttoorr  

••  CCaalllliiooppii  VVeerrnnaaddaakkii  SSoolliicciitteedd  CCoonnssuullttaanntt,,  EExxeeccuuttiivvee  MMeemmbbeerr  

MMoorreeoovveerr,,  ssppeecciiaall  aauutthhoorriittaattiivvee  rreepprreesseennttaattiioonn  ooff  tthhee  CCoommppaannyy  hhaass  bbeeeenn  ggrraanntteedd  iinn  aaccccoorrddaannccee  wwiitthh  
77//1122//22000055  ddeecciissiioonn  ooff  tthhee  BBooDD  ooff  tthhee  CCoommppaannyy  ttoo  tthhee  mmeemmbbeerrss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy  
aanndd  ttoo  iittss  eemmppllooyyeeeess  ((GGrreeeekk  OOffffiicciiaall  GGaazzeettttee//AAnnoonnyymmoouuss  aanndd  LLiimmiitteedd  CCoommppaanniieess  RReeggiissttrryy  
1133228822//3300..1122..22000055))..  
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11..44      SShhaarreehhoollddeerrss  CCoommppoossiittiioonn  
  

TThhee  ccoommppoossiittiioonn  ooff  tthhee  sshhaarreehhoollddeerrss  ooff  tthhee  CCoommppaannyy  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  sshhaarreehhoollddeerrss  rreeccoorrdd  aass  aatt  
3300..0066..22000066  wwaass  aass  ffoolllloowwss::  

SShhaarreehhoollddeerrss  NNuummbbeerr  ooff  
sshhaarreess  PPeerrcceenntt    VVoottiinngg  

RRiigghhttss  PPeerrcceenntt    

TTAANNOOSSIIRRIIAANN  ΑΑΕΕΕΕΕΕ  1177..338866..773388 2288,,6688  %%  --** --**
FFIIDDEELLIITTYY  SSMMAALLLL  CCAAPP  SSTTOOCCKK  FFUUNNDD  44..227722..885533 77,,0044  %%  44..227722..885533 77,,0044  %%
GG2222--HHGG2222  SSMMAALLLLCCAAPP  WWOORRLLDD  FFUUNNDD  IINNCC..  33..993399..995566 66,,5500  %%  33..993399..995566 66,,5500  %%
PPaappaaeevvaaggggeelloouu  EEvvaaggggeellooss  DDiimmiittrriioouu  11..889933..443399 33,,1122  %%  11..889933..443399 33,,1122  %%
BBAANNQQUUEE  GGEENNEERRAALLEE  DDUU  LLuuxxeemmbboouurrgg  SSUUBB  AA//CC  OOPPCCVVMM  11..664455..115511 22,,7711  %%  11..664455..115511 22,,7711  %%
ΑΑΚΚ  ΔΔΗΗΛΛΟΟΣΣ  ΜΜΠΠΛΛΟΟΥΥ  ΤΤΣΣΙΙΠΠΣΣ  ΕΕΠΠΙΙΛΛΕΕΓΓΜΜΕΕΝΝΩΩΝΝ  ΑΑΞΞΙΙΩΩΝΝ  11..559900..776622 22,,6622  %%  11..559900..776622 22,,6622  %%
FFIIDDEELLIITTYY  LLOOWW--PPRRIICCEEDD  SSTTOOCCKK  FFUUNNDD  11..332200..112200 22,,1188  %%  11..332200..112200 22,,1188  %%
VVaakkaakkiiss  EEvvaaggggeellooss  --  AAppoossttoollooss  226633..557744 00,,4433%%  1177..665500..331122 2299,,1122%%

OOTTHHEERR  SSHHAARREEHHOOLLDDEERRSS  2288..330044..776655   4466,,7722%%  2288..330044..776655   4466,,7722%%
TToottaall  6600..661177..335588 110000,,0000  %%  6600..661177..335588 110000,,0000%%

AAss  ddeeppiicctteedd  iinn  tthhee  ttaabbllee,,  tthhee  sshhaarreess  ooff  tthhee  CCoommppaannyy  pprreesseenntt  ggrreeaatt  ddiivveerrssiittyy..  IItt  ffoolllloowwss  ffrroomm  tthhee  aabboovvee  
iitteemmss  tthhaatt  nnoonnee  ooff  tthhee  sshhaarreehhoollddeerrss  ppoosssseesssseess  tthhee  aammoouunntt  llaarrggeerr  tthhaann  33%%..    

CCoonncceerrnniinngg  tthhee  ccoommppaanniieess  ppaarrttiicciippaattiinngg  iinn  tthhee  sshhaarree  ccaappiittaall  ooff  tthhee  CCoommppaannyy,,  tthhee  ffoolllloowwiinngg  iinnffoorrmmaattiioonn  iiss  
pprroovviiddeedd::  

••  ((**))TTAANNOOSSIIRRIIAANN  AANNOONNYYMMOOUUSS  CCOOMMMMEERRCCIIAALL  AANNDD  IINNVVEESSTTMMEENNTT  CCOOMMPPAANNYY  iiss  aa  GGrreeeekk  
aannoonnyymmoouuss  ccoommppaannyy  aanndd  hhaass  nnoo  ootthheerr  bbuussiinneessss  aaccttiivviittiieess  tthhaann  iittss  ppaarrttiicciippaattiioonn  iinn  tthhee  sshhaarree  ccaappiittaall  ooff  
tthhee  CCoommppaannyy..  

IItt  aallssoo  hhaass  ttoo  bbee  nnoottiicceedd  tthhaatt  aass  iitt  wwaass  ddiisscclloosseedd  bbyy  tthhee  aauutthhoorriittiieess  iinn  tthhee  ppaasstt,,  tthhee  mmaaiinn  sshhaarreehhoollddeerr  ooff  
tthhee  ccoommppaannyy  ««TTAANNOOSSIIRRIIAANN  ΑΑΕΕΕΕΕΕ»»,,  wwiitthh  tthhee  ppaarrttiicciippaattiioonn  iinntteerreesstt  ooff  9999,,999944%%  iinn  iittss  sshhaarree  ccaappiittaall  iiss  
aa  ffoorreeiiggnn  ccoommppaannyy  ««TTAANNOOCCEERRIIAANN  MMAARRIITTIIMMEE  SS..AA..»»,,  wwhhiicchh  iiss  tthhaatt  ooff  MMrr..  EEvvaaggggeellooss--AAppoossttoollooss  
VVaakkaakkiiss..  CCoonnsseeqquueennttllyy,,  TTAANNOOSSIIRRIIAANN  AANNOONNYYMMOOUUSS  CCOOMMMMEERRCCIIAALL  AANNDD  IINNVVEESSTTMMEENNTT  
CCOOMMPPAANNYY  iiss  rreeggaarrddeedd  aass  aa  CCoommppaannyy  ccoonnttrroolllleedd  bbyy  MMrr..  EEvvaaggggeellooss--AAppoossttoollooss  VVaakkaakkiiss  aanndd  iittss  
vvoottiinngg  rriigghhttss  aarree  aaddjjuusstteedd  ttoowwaarrddss  tthhee  vvoottiinngg  rriigghhttss  ooff  MMrr..  EEvvaaggggeellooss--AAppoossttoollooss  VVaakkaakkiiss..      

TThhee  rreemmaaiinniinngg  ccoommppaanniieess  mmeennttiioonneedd  iinn  tthhee  aabboovvee  ttaabbllee  aarree  MMuuttuuaall  FFuunnddss  CCoommppaanniieess.. 
  
11..55      HHiissttoorryy  aanndd  DDeevveellooppmmeenntt  ooff  tthhee  CCoommppaannyy  aanndd  tthhee  GGrroouupp  
  

DDuurriinngg  2200  yyeeaarrss  ooff  iittss  ooppeerraattiioonn,,  tthhee  CCoommppaannyy  hhaass  ddeevveellooppeedd  iinnttoo  oonnee  ooff  tthhee  bbiiggggeesstt  ccoommppaanniieess  ooff  rreettaaiill  
ttrraaddee..  TTooddaayy  tthhee  GGrroouupp  hhaass  3399  ddeeppaarrttmmeenntt  ssttoorreess  iinn  GGrreeeeccee  aanndd  33  iinn  CCyypprruuss..  
  
  

TThhee  mmaajjoorr  ppooiinnttss  ooff  ddeevveellooppmmeenntt  ooff  tthhee  CCoommppaannyy  ppeerr  eeccoonnoommiicc  ppeerriiooddss  aarree  tthhee  ffoolllloowwiinngg::  
 

  
11998866//11998888        

  
  FFoouunnddaattiioonn  ooff  tthhee  CCoommppaannyy  wwiitthh  tthhee  oobbjjeeccttiioonn  ooff  ssaallee  ooff  ttooyyss  ((1111//8866))..  

**  TThhee  ffiirrsstt  ((lleeaasseedd))  ddeeppaarrttmmeenntt  ssttoorree  iinn  GGllyyffaaddaa..  
  

11998888//11999922        
  
**  TThhrreeee  ((33))  lleeaasseedd  ddeeppaarrttmmeenntt  ssttoorreess  iinn  PPssyycchhiikkoo,,  HHoollaarrggoo  aanndd  PPiirraaeeuuss..  

  
11999944//11999955    
    

  
    **  PPuurrcchhaassee  ooff  mmaajjoorriittyy  iinntteerreesstt  ooff  tthhee  CCoommppaannyy  bbyy  MMrr..  VVaakkaakkiiss  aanndd  ttaakkee--oovveerr  ooff  tthhrreeee  rreellaatteedd  
ccoommppaanniieess  ((MMaammoouutthh  SS..AA..,,  PPaanntthhiirr  ΑΑ..ΕΕ..ΕΕ..ΕΕ..,,  PPrriimmoo  ΑΑ..ΕΕ..ΒΒ..ΕΕ..)),,  wwiitthh  tthhee  ssuubbsseeqquueenntt  
iinnttrroodduuccttiioonn  iinnttoo  tthhee  rreettaaiill  ssaallee  ooff  tthhrreeee  ddeeppaarrttmmeenntt  ssttoorreess..  IInnccoorrppoorraattiioonn  ooff  wwhhoolleessaallee  ((PPrriimmoo  
ΑΑ..ΕΕ..ΒΒ..ΕΕ..))  ((99//9944))..        

**  TThhrreeee  ((33))  lleeaasseedd  ddeeppaarrttmmeenntt  ssttoorreess,,  tthhee  ffiifftthh  oonnee  iinn  TTaauurrooss,,  tthhee  eeiigghhtthh  iinn  NN..EErryytthhrreeaa  aanndd  tthhee  
sseevveenntthh  iinn  PPaaggkkrraattii..  
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11999955//11999966  

  
**  FFiirrsstt  cceennttrraall  wwaarreehhoouussee  ooff  88..000000  ssqquuaarree  mmeetteerrss  iinn  NNiikkaaiiaa  aanndd  tthhee  eeiigghhtthh  ((lleeaasseedd))  ddeeppaarrttmmeenntt  
ssoorree  iinn  NNiikkaaiiaa  

  
11999966//11999977  

  
        IInnttrroodduuccttiioonn  iinn  ppaarraalllleell  ssttoocckk  mmaarrkkeett  ooff  AAtthheennss  SSttoocckk  EExxcchhaannggee  ((668888,,  55  mmiilllliioonn  

ddrraacchhmmaass))  ((66//9977))..        

**  EExxtteennssiioonn  ooff  tthhee  cchhaaiinn  ooff  ddeeppaarrttmmeenntt  ssttoorreess  wwiitthh  oonnee  sseellff--oowwnneedd  ssttoorree  iinn  VVaarrii  aanndd  oonnee  lleeaasseedd  
ssttoorree  iinn  PPyylliiaa,,  TThheessssaalloonniiccaa..  

  
11999977//11999988  

  
**  TTwwoo  nneeww  lleeaasseedd  ddeeppaarrttmmeenntt  ssttoorreess,,  tthhee  eelleevveenntthh  iinn  PPaattrraass,,  tthhee  ttwweellfftthh  iinn  SSeeiirriioo  aanndd  tthhee  
sseeccoonndd  ((lleeaasseedd))  wwaarreehhoouussee  iinn  OOiinnooffyyttaa  ooff  1133..550000  ssqquuaarree  mmeetteerrss..  

  
11999988//11999999      

  
    **  TTwwoo  ((22))  mmoorree  ddeeppaarrttmmeenntt  ssttoorreess,,  tthhee  tthhiirrtteeeenntthh  ((lleeaasseedd))  iinn  KKoolloonnooss  aanndd  tthhee  ffoouurrtteeeenntthh  ((sseellff--
oowwnneedd))  iinn  HHeerraakklleeiioonn,,  CCrreettaa..  
  

**  CCoommpplleemmeenntt  ooff  iinnccrreeaassee  iinn  sshhaarree  ccaappiittaall  ooff  tthhee  CCoommppaannyy  bbyy  mmeeaannss  ooff  iissssuuiinngg  11..220000..000000  
nneeww  oorrddiinnaarryy  aannoonnyymmoouuss  sshhaarreess..  IIssssuuee  eexxppeennsseess  ((11,,  22  bbiilllliioonn  ddrr..))  ((1100//9988))..    

**  PPuurrcchhaassee  ooff  ssiimmiillaarr  CCyypprriiaann  ccoommppaannyy  uunnddeerr  tthhee  ttiittllee  ««JJuummbboo  TTrraaddiinngg  LLttdd»»  ffoorrmmeerr  ««JJuummbboo  
IInnvveessttmmeennttss  LLttdd»»  ((1100//9988))..  

  
  

**  CCoonnttrraacctt  ooff  ssyynnddiiccaatteedd  llooaann  iinn  EEUURROO  tthhrroouugghh  tthhee  bbaannkk  SSoocciieettee  GGeenneerraallee  ooff  LLoonnddoonn  aanndd  
ootthheerr  bbaannkkss  ((55  bbiilllliioonn  ddrr..))  ((22//9999))..  

  

**  FFrreeee  sshhaarreess  22//1100  wwiitthh  rreesseerrvveess  ccaappiittaalliizzaattiioonn  aanndd  iissssuuee  ooff  11..444400..000000  nneeww  sshhaarreess  ((44//9999))..  
  

**  PPuurrcchhaassee  ooff  aa  llaanndd  pplloott  aanndd  bbuuiillddiinngg  iinn  HHeerraakklleeiioonn,,  CCrreettaa;;  ppuurrcchhaassee  ooff  aa  lleeaasseedd  ssttoorree  iinn  
PPaaggkkrraattii  ooff  22..883322  ssqquuaarree  mmeetteerrss  aanndd  aa  ppuurrcchhaassee  ooff  aamm  eessttaattee  ooff  3355  tthhoouussaanndd  ssqquuaarree  mmeettrreess  iinn  
NN..EEvvkkaarrppiiaa,,  TThheessssaalloonniiccaa..    

  
11999999//22000000      

  
**  TThhee  tthhiirrdd  lleeaasseedd  wwaarreehhoouussee  iinn  KKaammiinniiaa,,  PPiirreeuuaass  ooff  1144..225599  ssqq..mm..  aanndd  tthhrreeee  ((33))  lleeaasseedd  
ddeeppaarrttmmeenntt  ssttoorreess,,  tthhee  ffoouurrtteeeenntthh  iinn  KKaallaammaattaa,,  tthhee  eeiigghhtteeeenntthh  iinn  PPaaiiaanniiaa  aanndd  tthhee  sseevveenntteeeenntthh  
iinn  KKaammiinniiaa,,  PPiirraaeeuuss..  
  

**  PPuurrcchhaassee  ooff  2222%%  ooff  tthhee  llaanndd  pplloott  ooff  1133..000000  ssqq..mm..  iinn  tthhee  PPoorrtt  ooff  TThheessssaalloonniiccaa  ttooggeetthheerr  wwiitthh  
tthhee  ccoommppaannyy  EERRMMIISS  SS..AA..,,  ooff  2288%%  aanndd  tthhee  ccoommppaannyy  GGEEKKAA  SS..AA..  ooff  5500%%..      

  

**  NNoommiinnaalliizzaattiioonn  ooff  sshhaarreess..  
  

**  SSpplliitt  11//11  aatt  tthhee  iissssuuee  ooff  88..664400..000000  nneeww  sshhaarreess..  
**  CCoommpplleemmeenntt  ooff  iinnccrreeaassee  iinn  sshhaarree  ccaappiittaall  ooff  tthhee  CCoommppaannyy    22//1100  sshhaarreess  11..550000  ddrr..  eeaacchh  aatt  tthhee  
iissssuuee  ooff  33..445566..000000  nneeww  nnoommiinnaall  sshhaarreess..  IIssssuuee  eexxppeennsseess  ((55,,  22  bbiilllliioonn  ddrr..))    

**  CChhaannggee  ooff  tthhee  CCoommppaannyy’’ss  ttiittllee  ffrroomm  ««BBaabbyy  LLaanndd  TTooyyss  SS..AA..””  ttoo  ““JJUUMMBBOO  AAnnoonnyymmoouuss  
CCoommmmeerrcciiaall  CCoommppaannyy””  uunnddeerr  tthhee  ddiissttiinnccttiivvee  ttiittllee  ««JJuummbboo»»..  
  

**  IInnccrreeaassee  iinn  SShhaarree  CCaappiittaall  ffoolllloowwiinngg  tthhee  ccaappiittaalliizzaattiioonn  ooff  rreesseerrvveess  aa))  iinnccrreeaassee  iinn  nnoommiinnaall  
vvaalluuee  ooff  aa  sshhaarree  ffrroomm  110000ddrr..  ttoo  220000ddrr..  aanndd  bb))  iissssuuee  ooff  2200..773366..000000  nneeww  ffrreeee  sshhaarreess  aatt  tthhee  
pprrooppoorrttiioonn  ooff  11//11..  

  
22000000//22000011  

  
**  DDiissaassttrroouuss  ffiirree  ooff  uunnkknnoowwnn  oorriiggiinn  tthhaatt  bbrrookkee  oouutt  iinn  tthhee  wwaarreehhoouusseess  aanndd  cceennttrraall  ooffffiicceess  ooff  
tthhee  CCoommppaannyy  iinn  AAiiggaalleeoo  ooff  AAttttiiccaa  aatt  TThhyyvvoonn  AAvveennuuee,,  225555..  FFuullll  iinnssuurraannccee  ccoovveerraaggee  ooff  tthhee  
CCoommppaannyy..  
**  PPrroovviissiioonnaall  llooccaattiioonn  ooff  tthhee  cceennttrraall  mmaannaaggeemmeenntt  ooffffiicceess  aa))  aatt  KKiiffiissssiiaass  9900  ((0077--1111//22000000))  bb))  iinn  
AAnniikkssii  ooff  AAttttiiccaa  ((1111--0077  22000011))..  
  

**  PPuurrcchhaassee  ooff  aa  bbuuiillddiinngg  ooff  55..228888  ssqq..mm..  iinn  AAnniikkssii  ooff  AAttttiiccaa  ,,  ppuurrcchhaassee  ooff  aa  llaanndd  pplloott  ooff  7766..335533  
ssqq..mm..  aanndd  aa  bbuuiillddiinngg  ooff  2233..330000  ssqq..mm..  ffoorr  tthhee  uussee  ooff  ssttoorraaggee  aarreeaa  oowwnneerrss  iinn  AAvvlloonnaa  ooff  AAttttiiccaa,,  
ppuurrcchhaassee  ooff  aann  eessttaattee  ooff  aabboouutt  110088..000000  ssqq..mm..  IInn  OOiinnooffyyttaa  ooff  VViioottiiaa  ffoorr  tthhee  ccoonnssttrruuccttiioonn  ooff  
cceennttrraall  ssttoorraaggee  aarreeaa  ooff  tthhee  CCoommppaannyy..  
  

**  TTwwoo  ((22))  nneeww  ddeeppaarrttmmeenntt  ssttoorreess,,  tthhee  eeiigghhtteeeenntthh  ((lleeaasseedd))  iinn  VVrriilliissssiiaa  ooff  AAttttiiccaa  aanndd  tthhee  
nniinneetteeeenntthh  ((sseellff--oowwnneedd))  iinn  NN..EEvvkkaarrppiiaa  ooff  TThheessssaalloonniiccaa..      

**  IIssssuuee  ooff  CCoonnvveerrttiibbllee  BBoonndd  LLooaann  ((CC..BB..LL..))  ooff  ffoouurr--yyeeaarr  dduurraattiioonn  wwiitthh  pprreeffeerreennccee  ooppttiioonn  iinn  
ffaavvoorr  ooff  tthhee  oolldd  sshhaarreehhoollddeerrss..  IIssssuuee  ooff  22..776644..880000  bboonnddss  ooff  nnoommiinnaall  vvaalluuee  ooff  11..445500  ddrr..  aanndd  
ppuurrcchhaassee  pprriiccee  ooff  11..445500ddrr..  --  44..000088..996600..000000  ddrr..  CCoonnttrraaccttiinngg  BBaannkk  SSoocciieettee  GGeenneerraallee  ((1100//0000))..  
  

**  IIssssuuee  ooff  SSttaattuuttee  ooff  CCoommppaannyy  OOppeerraattiioonn  ((11//0011))..  
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22000011//22000022  
  
  

  
**  LLooccaattiioonn  ooff  cceennttrraall  mmaannaaggeemmeenntt  ooffffiicceess  aanndd  ootthheerr  sseerrvviicceess  iinn  tthhee  hhiissttoorriicc  bbuuiillddiinngg  iinn  
MMoosscchhaattoo  ooff  AAttttiiccaa  ooff  22..003300  ssqq..  mm..  
  

**  BBrrooaaddeenniinngg  ooff  ssaalleess  nneettwwoorrkk  bbyy  ppuuttttiinngg  iinn  ooppeerraattiioonn  ffoouurr  hhyyppeerr  ddeeppaarrttmmeenntt  ssttoorreess,,  tthhee  
ttwweennttiieetthh  ((sseellff--oowwnneedd))  iinn  AAnniikkssii  ooff  AAttttiiccaa,,  tthhee  ttwweennttyy  ffiirrsstt  ((sseellff--oowwnneedd))  iinn  tthhee  PPoorrtt  ooff  
TThheessssaalloonniiccaa  aanndd  tthhee  ttwweennttyy  tthhiirrdd  iinn  LLaarriissaa..      
  

**  OOppeerraattiioonn  ooff  tthhee  cceennttrraall  cclloosseedd--ssppaaccee  wwaarreehhoouusseess  ooff  aabboouutt  3366..000000  ssqq..mm..  aanndd  tthhee  
ccoonnssttrruuccttiioonn  ooff  aaddddiittiioonnaall  ssttoorraaggee  ssppaaccee  ooff  aabboouutt  99..000000  ssqq..mm..  iinn  OOiinnooffyyttaa  ooff  VViioottiiaa..  
  

**  PPuurrcchhaassee  ooff  eeiigghhtt  ((88))  nneeww  hhoorr..  PPrrooppeerrttyy  iitteemmss  ooff  665544  ssqq..mm..  iinn  tthhee  PPoorrtt  ooff  TThheessssaalloonniiccaa,,  
ppuurrcchhaassee  ooff  aa  llaanndd  pplloott  iinn  IIaannnnoouullii  ooff  LLaarriissaa  ooff  1100..550000  ssqq..mm..,,  ppuurrcchhaassee  ooff  llaanndd  pplloott  ooff  2299..554400  
ssqq..mm..  aanndd  aa  bbuuiillddiinngg  ooff  66..667700  ssqq..mm..  iinn  RRooddooss,,  ppuurrcchhaassee  iinn  IIooaannnniinnaa  ooff  ttwwoo  ((22))  hhoorriizzoonnttaall  
iitteemmss  ooff  pprrooppeerrttyy  ooff  44..220000  ssqq..mm..  oonn  tthhee  llaanndd  pplloott  ooff  1122..550000  ssqq..mm..  aanndd  tthhee  ppuurrcchhaassee  ooff  aa  llaanndd  
pplloott  ooff  2244..669922  ssqq..mm..  iinn  AAmmyyggddaalleeoonnaa  ooff  KKaavvaallaa  ffoorr  tthhee  ccoonnssttrruuccttiioonn  ooff  aa  bbuuiillddiinngg  ccoommpplleexx  ooff  
77..220000  ssqq..mm..  
  

**  CCoonnttrraacctt  ooff  ccoollllaabboorraattiioonn  wwiitthh  tthhee  ccoommppaannyy  ««SSpprriiddeerr  SSAA»»  aanndd  lleeaassiinngg  ooff  sseellff--oowwnneedd  
pprrooppeerrttyy  ooff  tthhee  CCoommppaannyy  iinn  NN..  EEvvkkaarrppiiaa..  
  

**  IInnccrreeaassee  iinn  sshhaarree  ccaappiittaall  bbyy  1122..115533..776600  aanndd  iittss  ttrraannssiittiioonn  ttoo  EEuurroo,,  wwiitthh  ssuubbsseeqquueenntt  iinnccrreeaassee  
iinn  nnoommiinnaall  vvaalluuee  ooff  tthhee  sshhaarreess  ffrroomm  €€  00,,5588669944  ttoo    €€  00,,8800..  TThhee  ttoottaall  sshhaarree  ccaappiittaall  ccaammee  ttoo  aann  
aammoouunntt  ooff  €€3366..449955..336600  ddiivviiddeedd  iinnttoo  4455..661199..220000  sshhaarreess  ooff    €€  00,,8800  nnoommiinnaall  vvaalluuee  eeaacchh..  
  

**  FFoolllloowwiinngg  tthhee  tteennddeerr,,  tthhee  CCoommppaannyy  wwaass  eennttiittlleedd  tthhee  rriigghhtt  ooff  eexxcclluussiivvee  pprroodduuccttiioonn  aanndd  ttrraaddee  
ooff  tthhee  mmaassccoott  ooff  ccaatteeggoorryy  ““TTooyyss””  ffoorr  tthhee  OOllyymmppiicc  GGaammeess  hheelldd  iinn  AAtthheennss  iinn  22000044..  
  

**  CCoonnttrraaccttiinngg  aa  ssyynnddiiccaatteedd  llooaann  ooff  aann  aammoouunntt  ooff  €€  6600..000000..000000  wwiitthh  tthhee  BBaannkk  ΒΒΝΝΡΡ  PPaarriibbaass..  
  
22000022//22000033  

  
**  TThhrreeee  ((33))  nneeww  ddeeppaarrttmmeenntt  ssttoorreess,,  tthhee  ttwweennttyy  ffoouurrtthh  ((sseellff--oowwnneedd))  iinn  IIooaannnniinnaa,,  tthhee  ttwweennttyy  
ffiifftthh  ((sseellff00oowwnneedd))  iinn  KKaavvaallaa  aanndd  tthhee  ttwweennttyy  eeiigghhtthh  ((sseellff--oowwnneedd))  iinn  RRooddooss..      

  

    **    NNeeww  aaddddiittiioonnaall  wwaarreehhoouussee  iinn  OOiinnooffyyttaa  ooff  99..000000  ssqq..mm..  tthhaatt,,  ttooggeetthheerr  wwiitthh  tthhee  ootthheerr  22  hhaass  aa  
sshhaarree  llooddggiinnggss  ssuurrffaaccee  ooff  4455..000000  ssqq..mm..  
  

**  PPuurrcchhaassee  ooff  aa  llaanndd  pplloott  ooff  88..660000  ssqq..mm..  iinn  CChhaanniiaa..  CCoommmmiissssiioonniinngg  aa  ccoonnssttrruuccttiioonn  ccoommppaannyy  
ffoorr  aa  bbuuiillddiinngg  ccoommpplleexx  ooff  77..113311  ssqq..mm..  
  

**  CCoonnttrraaccttiinngg  aa  nneeww  lleeaassiinngg  aaggrreeeemmeenntt  ooff  aa  bbuuiillddiinngg  ooff  77..550000  ssqq..mm..  iinn  CChhaallkkiiddaa  ffoorr  aa  nneeww  
ddeeppaarrttmmeenntt  ssttoorree..  

**  EExxeerrcciissiinngg  tthhee  rriigghhttss  aarriissiinngg  ffrroomm  tthhee  iinnccrreeaassee  iinn  sshhaarree  ccaappiittaall  ooff  tthhee  ssuubbssiiddiiaarryy  wwiitthhiinn  tthhee  
ffrraammee  ooff  1144//1111//22000022  RReeccuurrrriinngg  GGeenneerraall  AAsssseemmbbllyy..  

  
22000033//22000044  

  
**  PPuurrcchhaassee  ooff  tthhee  bbuuiillddiinngg  tthhaatt  rroooommss  tthhee  ddeeppaarrttmmeenntt  ssttoorree  iinn  NNiikkaaiiaa  ((pplloott  ooff  99..221155,,0077  ssqq..mm..,,  
bbuuiillddiinngg  ooff  33..776655,,2244  ssqq..mm..)),,  ppuurrcchhaassee  iinn  KKaarrddiittssaa  ooff  tthhrreeee  eessttaatteess  ooff  aa  ttoottaall  ssuurrffaaccee  ooff  3333..991155  
ssqq..mm..  aanndd  ccoommmmiissiioo99nniinngg  aa  ccoonnssttrruuccttiioonn  ccoommppaannyy  ffoorr  aa  bbuuiillddiinngg  ccoommpplleexx  ooff  aabboouutt  99..550000  
ssqq..mm..  
  

**  BBrrooaaddeenniinngg  ooff  ssaalleess  nneettwwoorrkk  bbyy  ppuuttttiinngg  iinn  ooppeerraattiioonn  ffiivvee  ((55))  hhyyppeerr  ddeeppaarrttmmeenntt  ssttoorreess,,  oonnee  
ooff  wwhhiicchh  sseellff--oowwnneedd,,  ssuucchh  aass  tthhee  ttwweennttyy  sseevveenntthh  iinn  CChhaallkkiiddaa  ooff  77..113311  ssqq..mm..,,  tthhee  ttwweennttyy  
eeiigghhtthh  iinn  MMaarroouussii  ooff  33..667733  ssqq..mm..,,  tthhee  ttwweennttyy  nniinntthh  iinn  TTlliioonn  ooff  44..880000  ssqq..mm..  aanndd  tthhee  tthhiirrttiieetthh  iinn  
AAggiiaa  PPaarraasskkeevvii  ooff  AAttttiiccaa  ooff    44..777700  ssqq..mm..      

**  RReellooccaattiioonn  ooff  KKiimmiinniiaa  wwaarreehhoouusseess  iinn  AAvvlloonnaa  aanndd  eenndd  ooff  ooppeerraattiioonn  ooff  sshhaarree  llooddggiinnggss  ssttoorree..    
  

**  PPuurrcchhaassiinngg  ccoonnttrraacctt  aanndd  ffiinnaanncciiaall  lleeaassee  ccoonnttrraacctt  wwiitthh  tthhee  BBaannkk  ΒΒΝΝΡΡ    ccoonncceerrnniinngg  aa  llaanndd  pplloott  
ooff  1199..666688,,1199  ssqq..  mm..  aanndd  tthhee  bbuuiillddiinnggss  ooff  88..997711,,9933  ssqq..mm..  tthhaatt  hhoouusseess  tthhee  ddeeppaarrttmmeenntt  ssttoorree  ooff  
PPyylliiaass  iinn  TThheessssaalloonniiccaa..  TThhee  dduurraattiioonn  ooff  tthhee  ccoonnttrraacctt  iiss  tteenn  ((1100))  yyeeaarrss..  
  

**  PPrriivvaattee  lleeaassiinngg  ccoonnttrraacctt  ffoorr  tthhee  bbuuiillddiinngg  iinn  AAlleekkssaannddrroouuppoollii  ooff  88..001199  ssqq..mm  

**  EExxtteennssiioonn  ooff  CCoonnvveerrttiibbllee  BBoonndd  LLooaann  ((CC..BB..LL..))  ffoorr  ffoouurr  ((44))  yyeeaarrss  aanndd  aaddjjuussttmmeenntt  ooff  iittss  tteerrmmss  
((ddeecciissiioonn  ooff  1177..1122..22000033  GGeenneerraall  AAsssseemmbbllyy  ooff  tthhee  CCoommppaannyy  sshhaarreehhoollddeerrss  aanndd  2255..22..22000044  
ddeecciissiioonn  ooff  bboonndd  hhoollddeerrss))..  
  

**  EExxtteennssiioonn,,  aaddjjuussttmmeenntt  aanndd  rreessttaatteemmeenntt  ooff  tthhee  tteerrmmss  ooff  2211..1122..22000011  SSyynnddiiccaatteedd  LLooaann  ooff  tthhee  
aammoouunntt  ooff  €€  6600  mmiilllliioonn  ffoorr  55  yyeeaarrss  ((BBooDD  ddeecciissiioonn  ooff  99..22..0044  &&  2255..55..0044))..  
  

**  IIssssuuee  ooff  OOrrddiinnaarryy  BBoonndd  LLooaann  ooff  tthhee  aammoouunntt  ooff  €€  4455  mmiilllliioonn..  TThhee  oorrggaanniizzeerrss  aarree  ««EEFFGG  
TTeelleessiiss  FFiinnaannccee  ΑΑ..ΕΕ..ΠΠ..ΕΕ..ΥΥ..»»  aanndd  ««BBNNPP  PPaarriibbaass»»  aanndd  tthhee  ppaarrtt  ooff  AAuutthhoorriizzeedd  DDeeppoossiittss  aanndd  tthhee  
RReepprreesseennttaattiivvee  ooff  tthhee  BBoonnddhhoollddeerrss  wwaass  uunnddeerrttaakkeenn  bbyy  tthhee  BBaannkk  ««EEFFGG  EEUURROOBBAANNKK  
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EERRGGAASSIIAASS  ΑΑ..ΕΕ..»»((ddeecciissiioonn  ooff  1177..1122..0033  GGeenneerraall  AAsssseemmbbllyy  ooff  tthhee  CCoommppaannyy’’ss  sshhaarreehhoollddeerrss  iinn  
ccoommbbiinnaattiioonn  wwiitthh  99..22..22000044  ddeecciissiioonn  ooff  tthhee  BBooDD  ooff  tthhee  CCoommppaannyy))  
  

**  PPrriivvaattee  lleeaassiinngg  ccoonnttrraacctt  ffoorr  tthhee  bbuuiillddiinngg  iinn    NN..  IIoonniiaa  ooff  66..995500  ssqq..mm..    

  
22000033//22000044  

  
**  CCoonnttrraaccttuuaall  aaggrreeeemmeenntt  ccoonncceerrnniinngg  tthhee  uussee  ooff  ssttoorraaggee  ssppaaccee  iinn  OOiinnooffyyttaa  ooff  VViioottiiaa  ooff    55..445500  
ssqq..mm..  
  

**  PPuubblliicc  ooffffeerr  aanndd  ppuurrcchhaassee  ooff  mmaajjoorriittyy  iinntteerreesstt  ooff  tthhee  sshhaarree  ccaappiittaall  ooff  tthhee  ssuubbssiiddiiaarryy  
««JJUUMMBBOO  TTRRAADDIINNGG  SSAA»»..  
  

**    PPrriivvaattee  lleeaassiinngg  ccoonnttrraacctt  ffoorr  tthhee  bbuuiillddiinngg  iinn    KKoorriinntthhooss  ooff  77..000000  ssqq..mm..  
  

**  FFiirree  iinn  tthhee  wwaarreehhoouusseess  ooff  tthhee  ccoommppaannyy  ««FFIIDDEESS  LLOOGGIISSTTIICCSS  AA..EE»»  iinn  MMaaggoouullaa  ooff  AAttttiiccaa  
wwhheerree  oouurr  ccoommppaannyy  ssttoorreedd  tthhee  ssttoocckk  ooff  ssuupppplliieerrss  ooff  MMaatttteell  ΑΑΕΕ  aanndd  HHaassbbrroo  ΑΑΒΒΕΕΕΕ,,  tthhaatt  wweerree  
ffuullllyy  iinnssuurreedd  bbyy  oouurr  ccoommppaannyy..  
  

**  PPrriivvaattee  lleeaassiinngg  ccoonnttrraacctt  ffoorr  tthhee  bbuuiillddiinngg  iinn    VVoollooss  ooff    66..550000  ssqq..mm..  
  

**  PPrriivvaattee  lleeaassiinngg  ccoonnttrraacctt  ffoorr  tthhee  llaanndd  pplloott  iinn  AAlliimmooss  ooff  AAttttiiccaa  ooff  55..990000  ssqq..mm..  wwiitthh  aa  bbuuiillddiinngg  
ooff  aabboouutt  1133..550000  ssqq..mm..  ffoorr  tthhee  ooppeerraattiioonn  aafftteerr  tthhee  ccoommpplleettiioonn  ooff  aaccttiivviittiieess  ooff  tthhee  nneeww  hhyyppeerr  
ddeeppaarrttmmeenntt  ssttoorree  ooff  tthhee  CCoommppaannyy..  

  
22000044//22000055  

  
**  PPuurrcchhaassee  ooff  ttwwoo  uunnddeerr  ccoonnssttrruuccttiioonn  hhoorriizzoonnttaall  iitteemmss  ooff  pprrooppeerrttyy  ooff  77..550000  ssqq..mm..  oonn  tthhee  llaanndd  
ooff  55..000000  ssqq..mm..  iinn  KKaannaalliiaa  ooff  CCoorrffuu  ffoorr  aa  nneeww  rreettaaiill  ddeeppaarrttmmeenntt  ssttoorree  wwiitthh  ssttoorraaggee  aarreeaass..  
  

**  BBrrooaaddeenniinngg  ooff  ssaalleess  nneettwwoorrkk  bbyy  ppuuttttiinngg  iinn  ooppeerraattiioonn  ffoouurr  hhyyppeerr  ddeeppaarrttmmeenntt  ssttoorreess,,  oonnee  ooff  
wwhhiicchh  sseellff--oowwnneedd,,  ssuucchh  aass  tthhee  tthhiirrttyy  ffiirrsstt  iinn  KKoorriinntthhooss  ooff  77..000000  ssqq..mm..,,  tthhee  tthhiirrttyy  sseeccoonndd  ((sseellff--
oowwnneedd))  iinn  KKaarrddiittssaa  ooff  99..550000  ssqq..mm..  aanndd  tthhee  tthhiirrttyy  tthhiirrdd  iinn  VVoollooss  ooff  66..550000  ssqq..mm..  aanndd  tthhee  tthhiirrttyy  
ffoouurrtthh  iinn  AAlliimmooss  ooff    1133..550000  ssqq..mm..  
  

**  PPrriivvaattee  lleeaassiinngg  ccoonnttrraacctt  ffoorr  uunnddeerr  ccoonnssttrruuccttiioonn  bbuuiillddiinngg  ooff  66..550000  ssqq..mm..  iinn  LLaammiiaa  ffoorr  
iinndduussttrriiaall  bbuuiillddiinngg  ooff  aa  pprrooffeessssiioonnaall  llaabboorraattoorryy  wwiitthh  aann  eexxhhiibbiittiioonn  hhaallll  aanndd  aa  ddeeppaarrttmmeenntt  wwiitthh  
ssttoorraaggee  ssppaaccee..  
  

**  PPrriivvaattee  lleeaassiinngg  ccoonnttrraacctt  ffoorr  tthhee  bbuuiillddiinngg  iinn    PPaattrraass  iinn  tthhee  mmaallll  VVEESSOO--MMAARREE  aatt  tthhee  ccooaasstt  ooff  
DDyymmaaiinn  ooff  aabboouutt  44..440000  ssqq..mm..  ffoorr  aa  nneeww  rreettaaiill  ddeeppaarrttmmeenntt  ssttoorree  wwiitthh  ssttoorraaggee  ssppaaccee  
  

**  PPuurrcchhaassee  ooff  aa  ffiieelldd  ooff  3399..776677,,6600  ssqq..mm..  iinn  tthhee  MMuunniicciippaalliittyy  ooff  LLeevvkkoonnaass  ooff  SSeerrrreess,,  ppoossiittiioonn  
““GGIIAAKKIINN””  ffoorr  tthhee  ccoonnssttrruuccttiioonn  aanndd  ooppeerraattiioonn  ooff  aa  pprrooffeessssiioonnaall  llaabboorraattoorryy  wwiitthh  aann  eexxhhiibbiittiioonn  
hhaallll  aanndd  aa  ddeeppaarrttmmeenntt  wwiitthh  ssttoorraaggee  ssppaaccee  aanndd  aa  ppuurrcchhaassee  ooff  ttwwoo  aaddjjaacceenntt  llaanndd  pplloott  aanndd  tthheeiirr  
uunniiffiiccaattiioonn  wwiitthh  tthhee  ootthheerrss  iinn  KKaannaalliiaa  ooff  CCoorrffuu  ffoorr  tthhee  ppuurrppoossee  ooff  ssoouunndd  ooppeerraattiioonn  ooff  tthhee  nneeww  
rreettaaiill  ddeeppaarrttmmeenntt  ssttoorree..  ..  
**  DDeecciissiioonn  ooff  tthhee  BBooDD  ooff  tthhee  CCoommppaannyy  ccoonncceerrnniinngg  rreeiinnffoorrcceemmeenntt  ooff  iittss  sshhaarreess  lliiqquuiiddiittyy  iinn  
aaccccoorrddaannccee  wwiitthh  tthhee  rreeqquuiirreemmeennttss  ooff  eexxiissttiinngg  lleeggiissllaattiioonnss,,  aappppooiinnttmmeenntt  ooff  aann  aanniimmaatteeuurr  iinn  
AAtthheennss  SSttoocckk  EExxcchhaannggee  aanndd  iittss  mmeemmbbeerr  uunnddeerr  tthhee  ttiittllee  ««EEFFGG  EEUURROOBBAANNKK  FFIINNAANNCCIIAALL  
AANNOONNYYMMOOUUSS  CCOOMMPPAANNYY  OOFF  IINNVVEESSTTMMEENNTT  SSEERRVVIICCEESS»»  aanndd  ssiiggnniinngg  ccoorrrreessppoonnddiinngg  
aaggrreeeemmeenntt..  
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22000055//22000066  

  
**  WWiitthhiinn  tthhee  ffrraammee  ooff  tthhee  pprrooggrraammmmeedd  bbrrooaaddeenniinngg  ooff  ssaalleess  nneettwwoorrkk,,  tthhee  ffoolllloowwiinngg  hhyyppeerr  
ddeeppaarrttmmeenntt  ssttoorreess  ccoommmmeenncceedd  tthheeiirr  ooppeerraattiioonn::  
IInn  CCoorrffuu  ooff  aabboouutt  77..550000  ssqq..mm..  llooccaatteedd  oonn  tthhee  sseellff--oowwnneedd  pplloott  ooff  55..000000  ssqq..mm..  
NNoo  22  iinn  PPaattrraass,,  ooff  aabboouutt  44..440000  ssqq..mm..  
IInn  NN..IIoonniiaa  ooff    66..995500  ssqq..mm..  
IInn  AAlleekkssaannddrroouuppoollii  ooff  aabboouutt  77..550000  ssqq..mm....  
WWhhiillee  oonn  2288..77..22000066  tthheerree  wwaass  ooppeenneedd  tthhee  3399tthh  ddeeppaarrttmmeenntt  ssttoorree  iinn  LLaammiiaa..  
  

**  PPuurrcchhaassee  ooff  aaddjjaacceenntt  pplloottss  ooff  6633..000000  ssqq..mm..  iinn  OOIInnooffyyttaa  iinn  oorrddeerr  ttoo  eennllaarrggee  iittss  uullttrraammooddeerrnn  
ssttoorraaggee  ssppaacceess  

**  OOnn  SSeepptteemmbbeerr  11,,  22000055  iinn  BBuullggaarriiaa  tthheerree  wwaass  ffoouunnddeedd  aa  ssuubbssiiddiiaarryy  ««JJUUMMBBOO  EECC..BB»»  
hheeaaddqquuaarrtteedd  iinn  SSooffiiaa  wwhhiicchh  pprroocceeeeddeedd  ttoo  aa  ppuurrcchhaassee  ooff  aa  llaanndd  pplloott  aanndd  aann  uunnddeerr  ccoonnssttrruuccttiioonn  
bbuuiillddiinngg  wwiitthh  tthhee  aaiimm  ooff  ccrreeaattiinngg  aa  hhyyppeerr  ddeeppaarrttmmeenntt  ssttoorree  ooff  1155..000000  ssqq..mm..    

  

**  IInn  RRoommaanniiaa,,  tthheerree  wweerree  ssttaarrtteedd  nneecceessssaarryy  nneeggoottiiaattiioonn  wwiitthh  tthhee  aauutthhoorriittiieess  ooff  RRoommaanniiaa  
aaccttiivviittiieess  ccoonncceerrnniinngg  tthhee  ffoouunnddaattiioonn  ooff  aa  nneeww  ssuubbssiiddiiaarryy  ««JJUUMMBBOO  EECC..RR»»  
 

 * CCoonnvveerrssiioonn  ooff  BBoonndd  LLooaann  iinnttoo  sshhaarreess  aanndd  iinnccrreeaassee  iinn  sshhaarree  ccaappiittaall..  TThhee  BBooDD  ooff  tthhee  
CCoommppaannyy,,  ffoolllloowwiinngg  iittss  11..1100..22000055  mmeeeettiinngg,,  ddeecciiddeedd  ttoo  iinnccrreeaassee  tthhee  sshhaarree  ccaappiittaall  ooff  tthhee  
ccoommppaannyy  bbyy  tthhee  aammoouunntt  ooff  €€  33..991166..221122  aatt  tthhee  iissssuuee  ooff  44..889955..226655  nneeww  nnoommiinnaall  sshhaarreess  ooff  
nnoommiinnaall  vvaalluuee  ooff  €€  00,,8800  eeaacchh  dduuee  ttoo  tthhee  ccoonnvveerrssiioonn  ooff  22..771199..559966  bboonnddss  ooff  CCoonnvveerrttiibbllee  BBoonndd  
LLooaann  ooff  22000000..  TThhuuss,,  tthhee  ttoottaall  sshhaarree  ccaappiittaall  ooff  tthhee  CCoommppaannyy  aammoouunntteedd  ttoo  €€  4400..441111..557722,,  ddiivviiddeedd  
iinnttoo  5500..551144..446655  nnoommiinnaall  sshhaarreess  ooff  nnoommiinnaall  vvaalluuee  ooff  €€  00,,8800  eeaacchh..  

  **  IInnccrreeaassee  iinn  tthhee  sshhaarree  ccaappiittaall  ffoolllloowwiinngg  tthhee  33..55..22000066  ddeecciissiioonn  ooff  tthhee  GGeenneerraall  AAsssseemmbbllyy  ooff  
sshhaarreehhoollddeerrss  bbyy  tthhee  ttoottaall  aammoouunntt  ooff  €€  4444..445522..772299,,2200  wwiitthh  ccaappiittaalliizzaattiioonn  ooff  tthhee  rreesseerrvveess::  aa))  
uurrggeenntt  ((€€  4411..003333..006600,,6666))  aanndd  bb))  ppaarrtt  ooff  tthhee  ddiiffffeerreennccee  aarriissiinngg  ffrroomm  tthhee  iissssuuee  ooff  pprreemmiiuumm  
sshhaarreess  ((€€  33..441199..666688,,5544))..  TThhee  iinnccrreeaassee  wwaass  ppaarrttllyy  rreeaalliizzeedd  bbyy  tthhee  aammoouunntt  ooff  €€  3300..330088..667799,,0000  
wwiitthh  ssuubbsseeqquueenntt  iinnccrreeaassee  iinn  nnoommiinnaall  vvaalluuee  ooff  5500..551144..446655  nnoommiinnaall  sshhaarreess  ooff  tthhee  CCoommppaannyy  
ffrroomm  €€  00,,8800  ttoo  €€  11,,4400  eeaacchh  aanndd  ppaarrttllyy  bbyy  tthhee  aammoouunntt  ooff  €€  1144..114444..005500,,2200  aatt  tthhee  iissssuuee  aanndd  
ddiissttrriibbuuttiioonn  ooff  ffrreeee  1100..110022..889933  nneeww  oorrddiinnaarryy  nnoommiinnaall  sshhaarreess  ooff  nnoommiinnaall  vvaalluuee  ooff  €€  11,,4400  eeaacchh..  
TThhee  ttoottaall  ddeeppoossiitteedd  sshhaarree  ccaappiittaall  aafftteerr  tthhee  iinnccrreeaassee  ccoommeess  ttoo  €€  8844..886644..330011,,2200,,  ddiivviiddeedd  iinnttoo  
6600..661177..335588  sshhaarreess  ooff  nnoommiinnaall  vvaalluuee  ooff  €€  11,,4400  eeaacchh..  

**  RReellooccaattiioonn  ooff  tthhee  CCoommppaannyy’’ss  hheeaaddqquuaarrtteerrss  aanndd  tthhee  eexxtteennssiioonn  ooff  iittss  ooppeerraattiioonn  dduurraattiioonn..  
FFoolllloowwiinngg  aa  ddeecciissiioonn  ooff  0033..0055..22000066  SSppeecciiaall  GGeenneerraall  AAsssseemmbbllyy  ooff  tthhee  CCoommppaannyy’’ss  sshhaarreehhoollddeerrss  
tthhaatt  wweerree  aapppprroovveedd  bbyy  nnuumm..  ΚΚ22--66881177//0099..0055..22000066  ddeecciissiioonn  ooff  tthhee  MMiinniissttrryy  ooff  DDeevveellooppmmeenntt,,  
tthhee  CCoommppaannyy’’ss  hheeaaddqquuaarrtteerrss  wwaass  rreellooccaatteedd  ffrroomm  tthhee  MMuunniicciippaalliittyy  ooff  GGllyyffaaddaa  ((iinniittiiaall  ssttaattuuttoorryy  
hheeaaddqquuaarrtteerrss))  ttoo  tthhee  MMuunniicciippaalliittyy  ooff  MMoosscchhaattoo,,  iinn  ppaarrttiiccuullaarr  aatt  KKyypprroouu  99  &&  HHyyddrraass,,  PPCC  118833  
4466,,  wwhheerree  iittss  cceennttrraall  ooffffiicceess  aarree  hhoouusseedd..  TThhee  iinniittiiaall  ooppeerraattiioonn  dduurraattiioonn  ooff  tthhee  CCoommppaannyy  wwaass  
eexxtteennddeedd  ttoo  7700  yyeeaarrss..  

**  DDeecciissiioonn  ttoo  ccoonnttrraacctt  CCoonnvveerrttiibbllee  BBoonndd  LLooaann  ((CC..BB..LL..))..  FFoolllloowwiinngg  tthhee  ddeecciissiioonn  ooff  77..66..22000066  
tthhee  SSeeccoonndd  RReeccuurrrriinngg  SSppeecciiaall  GGeenneerraall  AAsssseemmbbllyy  ooff  tthhee  CCoommppaannyy’’ss  sshhaarreehhoollddeerrss  aapppprroovveedd  tthhee  
iissssuuee  ooff  tthhee  bboonndd  llooaann  ccoonnvveerrttiibbllee  iinnttoo  oorrddiinnaarryy  nnoommiinnaall  sshhaarreess  wwiitthh  pprreeffeerreennccee  ooppttiioonn  iinn  
ffaavvoorr  ooff  oolldd  sshhaarreehhoollddeerrss  aammoouunnttiinngg  ttoo  €€  4422..443322..115500,,0000  ((tthheerreeaafftteerr  ““LLooaann””))  aanndd  aauutthhoorriizzeedd  
tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ttoo  ddeecciiddee  uuppoonn  tthhee  ssppeecciiaall  ccoonntteenntt  ooff  tthhee  tteerrmmss  ooff  tthhee  LLooaann,,  aaccttiinngg  aatt  
tthheeiirr  ffrreeee  wwiillll  iinn  ssttaattiinngg  tthhee  tteerrmmss  tthhaatt  wwaass  ddeeffiinneedd  aanndd  aapppprroovveedd  ooff  bbyy  tthhee  GGeenneerraall  AAsssseemmbbllyy  
iinncclluuddiinngg  aannyy  ootthheerr  aaddddiittiioonnaall  tteerrmmss  iitt  rreennddeerrss  nneecceessssaarryy  aanndd  sseettttlliinngg  aannyy  ccoorrrreessppoonnddiinngg  
ssppeecciiaall  iissssuuee  aanndd  ddeettaaiill..    
  

  
HHiissttoorryy  ooff  SSuubbssiiddiiaarryy  iinn  CCyypprruuss  
  

11999911  0088//9911  FFoouunnddaattiioonn  ooff  tthhee  ccoommppaannyy  JJuummbboo  IInnvveessttmmeenntt  LLttdd..  HHeeaaddqquuaarrtteedd  iinn  NNiiccoossiiaa..  

11999988//11999999  1100//9988  PPuurrcchhaassee  ooff  110000%%  ooff  tthhee  ccoommppaannyy  bbyy    JJUUMMBBOO..  
22000000//22000011  0033//0000  

0077//0000  
RRee--nnaammiinngg  tthhee  ccoommppaannyy  iinnttoo  ««JJuummbboo  TTrraaddiinngg  LLttdd»»..  
RReeggiissttrraattiioonn  ooff  tthhee  ccoommppaannyy  iinn  CCyypprruuss  SSttoocckk  EExxcchhaannggee..  
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22000044//22000055  0077//0044  OOnn  JJuullyy  99,,  22000044  tthhee  ttiittlleess  wweerree  wwrriitttteenn  ooffff  ffrroomm  tthhee  CCyypprruuss  SSttoocckk  EExxcchhaannggee  aass  aa  
rreessuulltt  ooff  aacccceeppttaannccee  ooff  tthhee  PPuubblliicc  OOffffeerr  aanndd  tthhee  ppuurrcchhaassee  ooff  tthhee  rreesstt  ooff  tthhee  sshhaarreess  
bbyy  JJUUMMBBOO..  

  
HHiissttoorryy  ooff  SSuubbssiiddiiaarryy  iinn  BBuullggaarriiaa  

22000055//22000066  0099//0055  
  

FFoouunnddaattiioonn  ooff  tthhee  ccoommppaannyy  uunnddeerr  tthhee  ttiittllee  ««JJUUMMBBOO  EECC..BB»»  iinn  SSooffiiaa,,  BBuullggaarriiaa..  
TThhee  ppaarreenntt  hhoollddss  110000%%  ooff  iittss  sshhaarreess..  

 
11..66  IInnvveessttmmeennttss  
  

OOnn  3300..0066..22000066,,  NNoonn  ––  DDeepprreecciiaatteedd  FFiixxeedd  AAsssseettss  ooff  AAsssseettss  ooff  tthhee  GGrroouupp,,  aammoouunntteedd  ttoo  116677,,2244  mmiilllliioonn  eeuurroo  
aanndd  ccoorrrreessppoonnddeedd  ttoo  4488,,88%%  ooff  tthhee  TToottaall  AAsssseettss  ooff  tthhee  GGrroouupp,,  ccoommppaarreedd  ttoo  tthhoossee    ooff  tthhee  pprreevviioouuss  ppeerriioodd,,  
wwhhiicchh  wweerree  114444,,2233  mmiilllliioonn  eeuurroo..  
  

NNeett  iinnvveessttmmeennttss  ffoorr  ppuurrcchhaassee  ooff  ffiixxeedd  aasssseettss  ooff  tthhee  CCoommppaannyy  ffoorr  tthhee  llaasstt  ppeerriioodd  aammoouunntteedd  ttoo    €€  2255..335533  
tthhoouussaanndd  aanndd  ooff  tthhee  CCoommppaannyy  ttoo  €€  3311..660044  tthhoouussaanndd..  

TThhee  aannaallyyssiiss  ooff  tthhee  iinnvveessttmmeennttss  ooff  tthhee  GGrroouupp,,  iiss  iinncclluuddeedd  iinn  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss  ooff  tthhee  ccuurrrreenntt  AAnnnnuuaall  
PPrreessss  RReelleeaassee  aanndd  iinn  nnoottee  1133..    

TThhee  aabboovvee  mmeennttiioonneedd  iinnvveessttmmeennttss  ccoonncceerrnneedd  ppuurrcchhaassee  ooff  llaanndd  oorr  rreeaall  eessttaattee,,  ffoorr  tthhee  ccrreeaattiioonn  ooff  nneeww  sseellff--
oowwnneedd  ssttoorreess  aanndd  tthheeiirr  ssttoorraaggee  ssppaacceess,,  bbuuiillddiinngg  iimmpprroovveemmeennttss  ooff  nneeww  lleeaasseedd  ssttoorreess,,  tthheeiirr  iinnvveessttmmeennttss  
wwiitthh  ootthheerr  eeqquuiippmmeenntt,,  aass  wweellll  aass  iinnvveessttmmeennttss  ffoorr  tthhee  ccrreeaattiioonn  ooff    iinnffrraassttrruuccttuurree  iinn  mmaatttteerrss  ssuucchh  aass  
ccoommppuutteerriizzaattiioonn  aanndd  oorrggaanniizzaattiioonn  ooff  ssttoorraaggee  ssppaacceess..  TThheessee  iinnvveessttmmeennttss  hhaadd  iimmmmeeddiiaattee  rreessppoonnssee,,  aass  iitt  wwaass  
rreefflleecctteedd  iinn  tthhee  iimmpprreessssiivvee  iinnccrreeaassee  ooff  ssaalleess  aanndd  pprrooffiittss  ooff  tthhee  CCoommppaannyy..    
  

11..66..11    CCuurrrreenntt  IInnvveessttmmeennttss  
  

AAllssoo  tthhee  CCoommppaannyy,,  wwiitthhiinn  tthhee  ccuurrrreenntt  ppeerriioodd,,  rreeaalliizzeess  iimmppoorrttaanntt  iinnvveessttmmeennttss  ffoorr  ppuurrcchhaassee  ooff  llaanndd  aanndd  
pprrooppeerrttyy,,  iinn  oorrddeerr  ttoo  aacchhiieevvee  iittss  iinnvveessttmmeenntt  ggooaallss,,  aaiimmiinngg  aatt  tthhee  eexxtteennssiioonn  ooff  iittss  nneettwwoorrkk  iinn  GGrreeeeccee  aass  wweellll  
aass  iinn  CCyypprruuss  aanndd  iinn  tthhee  BBaallkkaannss..    

TThhee  iinnvveessttmmeenntt  pprrooggrraamm  ooff  tthhee  GGrroouupp  ffoorreeccaassttss  iinnvveessttmmeennttss  ooff  uupp  ttoo  8800  mmiilllliioonn  eeuurroo,,  wwiitthhiinn  tthhee  nneexxtt  22  
yyeeaarrss..  IIttss  ffiinnaanncciinngg  wwiillll  bbee  rreeaalliizzeedd  wwiitthh  tthhee  aaccttiivvaattiioonn  ooff  tthhee  rreemmaaiinniinngg  aapppprroovveedd  ccoommmmoonn  bboonndd  llooaann  ooff  
3300  mmiilllliioonn  eeuurroo,,  wwiitthh  tthhee  pprroodduucctt  ooff  tthhee  pprreesseenntt  ccoonnvveerrttiibbllee  bboonndd  llooaann  ooff  €€  4422,,55  mmiilllliioonn  iinn  ffaavvoorr  ooff  tthhee  oolldd  
sshhaarreehhoollddeerrss  aanndd  ffrroomm  pprrooppeerr  ffuunnddss  ooff  tthhee  CCoommppaannyy..TThhee  iinnvveessttmmeennttss  iinn  qquueessttiioonn  ccoonncceerrnn::  

  

11..66..11..11      IInnvveessttmmeennttss  iinn  ttaannggiibbllee  ffiixxeedd  aasssseettss  aass  ffoolllloowwss::  

11..  IInn  OOiinnooffyyttaa  VViioottiiaass..  ««PPllaaccee  LLaakkkkaa  PPaappppaa»»  ::    

FFoorr  tthhee  ppuurrcchhaassee  ooff  pplloottss  ooff  aarreeaa  ooff  6622..886622,,6677  ssqq..mm..  ((wwhhiicchh  wwaass  rreeaalliizzeedd))  
aanndd  tthhee  ccoonnssttrruuccttiioonn  ooff  nneeww  ssttoorraaggee  ssppaacceess..  

IInnvveessttmmeenntt  rraattee  

2211  mmiilllliioonn  eeuurroo  

22..  IInn  PPiirraaeeuuss  ::  

FFoorr  tthhee  ppuurrcchhaassee  ooff  88  hhoorriizzoonnttaall  oowwnneerrsshhiippss  ooff  aa  ttoottaall  aarreeaa  ooff  1100..551166,,4444  
ssqq..mm..  aanndd  eexxcclluussiivvee  uussee  ooff  aa  pplloott  ooff  llaanndd  ooff  11550033,,7711  ssqq..mm..,,  ooff  tthhee  pprrooppeerrttyy  
llooccaatteedd  aatt  tthhee  ppoossiittiioonn  ««ZZeeaa  --  LLaakkee»»  iinn  PPiirraaeeuuss,,  aatt  tthhee  iinntteerrsseeccttiioonn  ooff  tthhee  
ssttrreeeettss  ooff  AAggiioouu  DDiioonniissssiioouu  --  AAsskklliippiioouu  aanndd  KKaassttoorrooss  ffoorr  tthhee  ccoonnssttrruuccttiioonn  ooff  
aa  nneeww  ssttoorree  ((wwhhiicchh  wwaass  rreeaalliizzeedd))  aanndd  tthheeiirr  bbuuiillddiinngg  iimmpprroovveemmeennttss..  

IInnvveessttmmeenntt  rraattee  

1144,,88  mmiilllliioonn  eeuurroo  

33..  FFoorr  RReeaall  EEssttaattee  iinn  AAttttiiccaa  ::  

FFoorr  ppuurrcchhaassee  ooff  llaanndd  aanndd  ccoonnssttrruuccttiioonn  ooff  pprrooppeerrttyy  ffoorr  aa  ssttoorree  iinn  AAttttiiccaa..  

IInnvveessttmmeenntt  rraattee  

2266  mmiilllliioonn  eeuurroo  
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44..  FFoorr  RReeaall  EEssttaattee  iinn  VVeerrooiiaa  ::  

FFoorr  tthhee  ppuurrcchhaassee  ooff  22  pplloottss  ooff  aarreeaa  ooff  99..660077  aanndd  99..000000  ssqq..mm..  rreessppeeccttiivveellyy,,  
wwhhiicchh  aarree  llooccaatteedd  iinn  tthhee  mmuunniicciippaalliittyy  ooff  FFyytteeiiaass  ooff  mmuunniicciippaalliittyy  ooff  DDoovvrraa  ooff  
PPrreeffeeccttuurree  IImmaatthhiiaass  ((hhaass  ssiiggnneedd  pprreelliimmiinnaarryy  ccoonnttrraacctt))  ffoorr  tthhee  ccoonnssttrruuccttiioonn  ooff  
pprrooppeerrttyy  aass  aa  ssttoorree..  

IInnvveessttmmeenntt  rraattee  

55,,66  mmiilllliioonn  eeuurroo  

55..  FFoorr  nneeww  ppuurrcchhaassee  ooff    llaanndd  ––  pprrooppeerrttyy  iinn  tthhee  pprroovviinnccee::  

TThhee  CCoommppaannyy  iiss  aatt  tthhee  ssttaaggee  ooff  llooookkiinngg  ffoorr  llaanndd  oorr  pprrooppeerrttyy,,  iinn  oorrddeerr  ttoo  
ccoonnssttrruucctt  oonnee  mmoorree  ssttoorree  iinn  tthhee  pprroovviinnccee,,  tthhee  iinnvveessttmmeenntt  ooff  wwhhiicchh  wwiillll  bbee  
rreeaalliizzeedd  wwiitthhiinn  tthhee  aabboovvee  mmeennttiioonneedd  ttwwoo  yyeeaarrss..  

BBuuddggeettaarryy  
iinnvveessttmmeenntt  rraattee  

1100  mmiilllliioonn  eeuurroo  

  
  

11..66..11..22    IInnvveessttmmeennttss  iinn  rreellaatteedd  ccoommppaanniieess  
  

TThhee  CCoommppaannyy,,  wwiitthhiinn  tthhee  ffrraammee  ooff  eexxtteennssiioonn  ooff  iittss  aaccttiivviittiieess  iinn  tthhee  BBaallkkaannss,,  oonn  0011..0099..22000055  pprroocceeeeddeedd  ttoo  
tthhee  ffoouunnddaattiioonn  ooff  ssuubbssiiddiiaarryy  ««JJUUMMBBOO  EECC..BB»»  iinn  SSooffiiaa,,  BBuullggaarriiaa..  IInn  NNoovveemmbbeerr    22000055  tthhee  ssuubbssiiddiiaarryy  
pprroocceeeeddeedd  ttoo  aann  iinnccrreeaassee  ooff  iittss  sshhaarree  ccaappiittaall,,  wwhhiicchh  wwaass  ccoovveerreedd  110000%%  bbyy  tthhee  ppaarreenntt  CCoommppaannyy..  TThhee  
ssuubbssiiddiiaarryy  ««JJUUMMBBOO  ΕΕCC..BB»»,,  hhaass  aallrreeaaddyy  bbeegguunn  iittss  aaccttiivviittiieess,,  iinn  oorrddeerr  ttoo  ccrreeaattee  tthhee  ffiirrsstt  sseellff--oowwnneedd  
ddeeppaarrttmmeenntt  ssttoorree  ooff  1155..000000  ssqq..mm..  iinn  tthhee  ccoonnssttrruucctteedd  ddeeppaarrttmmeenntt  ssttoorree  iinn  SSooffiiaa,,  BBuullggaarriiaa  aanndd  aatt  tthhee  ssaammee  
ttiimmee  pprroocceeeeddeedd  ttoo  tthhee  ppuurrcchhaassee  ooff  llaanndd  iinn  tthhee  ssaammee  ttoowwnn  ffoorr  iittss  eenntteerrpprriissiinngg  aaccttiivviittiieess..  FFoorr  tthhee  ffiinnaanncciinngg  ooff  
tthheessee  iinnvveessttmmeennttss,,  JJUUMMBBOO  SS..AA..  hhaass  aallrreeaaddyy  ffiinnaanncceedd  tthhee  ssuubbssiiddiiaarryy  uupp  ttoo  3300..66..22000066,,  wwiitthh  ffuunnddss  ooff  22,,77  
mmiilllliioonn  eeuurroo,,  wwhhiicchh  wwiillll  ccoonnssttiittuuttee  aa  ppaarrtt  ooff  tthhee  iinnccrreeaassee  ooff  iittss  sshhaarree  ccaappiittaall..  

 
11..66..22    IInnssuurraannccee  CCoovveerraaggee  
 

TThhee  ccoommppaannyy’’ss  pprrooppeerrttyy  aasssseettss  aarree  ffuullllyy  iinnssuurraannccee  ccoovveerreedd..    

TThhee  ccoommppaannyy  hhaass  aa  ssttrriicctt  ppoolliiccyy  ooff  iinnssuurriinngg  iittss  pprrooppeerrttyy  aasssseettss  ssuucchh  aass  ssttoocckkss,,  rreeaall  eessttaattee,,  bbuuiillddiinngg  aanndd  
eennggiinneeeerriinngg  iinnffrraassttrruuccttuurree,,  aallll  tthhee  ootthheerr  eeqquuiippmmeenntt,,  aass  wweellll  aass  tthhee  lleeaasseedd  rreeaall  eessttaattee  uunnddeerr  ssppeecciiaall  
iinnssuurraannccee  tteerrmmss  aanndd  110000%%  iinnssuurraannccee  ccoovveerraaggee..  TThhee  ccoovveerraaggee  iiss  pprroovviiddeedd  bbyy  bbiigg  iinnssuurraannccee  ccoommppaanniieess,,  
aanndd  aallll  tthhee  iinnssuurraannccee  ppoolliiccyy  ccoonnttrraaccttss  hhaavvee  bbeeeenn  llooyyaallllyy  pprreeppaarreedd  aanndd  rreenneewweedd  eeaacchh  yyeeaarr  bbeeiinngg  iinn  vvaalliidd  
uunnttiill  3300..0066..22000077..  

IInnssuurraannccee  CCoommppaanniieess  ((iinn  tthhoouussaanndd  
eeuurroo))  

IInnssuurraannccee  CCoovveerraaggee  
0022..0077..22000066--3300..0066..22000077  

IInnssuurreedd  CCaappiittaall  

LLeeaaddiinngg  CCoommppaannyy::  EEtthhiikkii  AAssffaalliissttiikkii,,  
AAggoorrttiikkii,,  AAllpphhaa,,  AAlllliiaannzz,,  MMeettrroolliiffee,,  
DDiinnaammiiss,,  AAssppiiss,,  VViiccttoorriiaa,,  EEuurrooppii  

FFoorr  aannyy  rriisskk  ooff  FFiirree--EEaarrtthhqquuaakkee  
&&  ssuupppplleemmeennttaarryy  rriisskkss  

    

((aammoouunnttss  iinn  rreeppllaacceemmeenntt  vvaalluuee))  
BBuuiillddiinnggss--MMaacchhiinneerryy--
EEqquuiippmmeenntt  

220088..000000  

((aammoouunnttss  iinn  ccoosstt  vvaalluuee))  SSttoocckk  112233..000000  

((aammoouunnttss  iinn  ccuurrrreenntt  vvaalluuee))  BBuuiillddiinnggss    AAmmeennddmmeennttss  1144..000000  

TTeerrrroorriisstt  aattttaacckkss  6600..000000  

GGeenneerraall  ccaasseess  ooff  iinnccoommee  lloossss  112222..000000  

    

    

    OOtthheerr  IInnssuurraannccee  CCoovveerraaggee      

AALLPPHHAA  
SSttoocckk  TTrraannssffeerr  ((CCaarrggoo  OOppeenn  
CCoovveerr))  6655..000000  

AASSPPIISS  MMoonneeyy  EEmmbbeezzzzlleemmeenntt  88..550000  

AALLPPHHAA  GGeenneerraall  UUrrbbaann  RReessppoonnssiibbiilliittyy  1177..550000  
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MMoorreeoovveerr,,  tthhee  ccoommppaannyy  iinnssuurreess  aallll  tthhee  mmeeaannss  ooff  ttrraannssppoorrtt  iitt  uusseess..  

AAllssoo,,  iittss  ssuubbssiiddiiaarriieess  hhaavvee  iinnssuurreedd  tthheeiirr  eennttiirree  ppeerrssoonnaall  aasssseettss  iinn  bbiigg  iinnssuurraannccee  ccoommppaanniieess  iinn  tthheeiirr  ccoouunnttrryy,,  
wwiitthh  ffuullll  iinnssuurraannccee  rriisskk  ccoovveerraaggee..  

  
11..77  IInnffoorrmmaattiioonn  oonn  tthhee  CCoommppaannyy’’ss  PPrroossppeeccttiivvee  
  

TThhee  bbaassiicc  ppuurrppoossee  ooff  tthhee  ccoommppaannyy  ccoonnttiinnuueess  ttoo  ccoonnssttiittuuttee  tthhee  pprreesseerrvvaattiioonn  aanndd  ffuurrtthheerr  
ssttrreennggtthheenniinngg  ooff  eessttaabblliisshheedd  ppoowweerrffuull  bbrraanndd  nnaammee  ooff  ““JJUUMMBBOO””  tthhee  ccoonnssttaanntt  eennffoorrcceemmeenntt  aanndd  
aammpplliiffiiccaattiioonn  ooff  iittss  lleeaaddiinngg  ppllaaccee  iinn  tthhee  rreettaaiill  ssaallee  ooff  ggaammeess,,  ggiifftt  aarrttiicclleess,,  bbooookksseelllleerr''ss  aanndd  ssttaattiioonneerr''ss  eettcc  
rreelleevvaanntt  aanndd  ssiimmiillaarr  ttyyppeess..  
IImmmmiinneenntt  CCoommppaannyy’’ss  pprriioorriittyy  aanndd  iittss  ssttaabbllee  pphhiilloossoopphhyy,,  aass  iinn  pprreevviioouuss  yyeeaarrss,,  ccoonnttiinnuueess  ttoo  ccoonnssttiittuuttee,,  tthhee  
eexxtteennssiioonn  aanndd  iimmpprroovveemmeenntt  ooff  sseelllliinngg  nneettwwoorrkk,,  tthhee  eennrriicchhmmeenntt  ooff  vvaarriieettyy  ooff  iittss  ttrraaddiinngg  pprroodduuccttss,,  bbaasseedd  oonn  
tthhee  ddeevveellooppmmeennttss  aanndd  tthhee  tteennddeenncciieess  ooff  ddeemmaanndd  iinn  tthhee  ttooyy  mmaarrkkeett,,  tthhee  bbeesstt  sseerrvviiccee  ooff  iittss  ccuussttoommeerrss,,  tthhee  
eexxcceeppttiioonnaallllyy  ccoommppeettiittiivvee  pprriicceess  ooff  iittss  pprroodduuccttss,,  wwhhiillee  iimmppoorrttaanntt  ccoommppaarraattiivvee  aaddvvaannttaaggee  ooff  GGrroouupp  ffoorr  hhiiss  
oobbjjeeccttiivveess,,  rreemmaaiinnss,,  iittss  hheeaalltthhyy  ffiinnaanncciinngg  ssttrruuccttuurree  aanndd  tthhee  iinnccrreeaassiinngg  mmoonneettaarryy  fflloowwss,,  aass  aa  rreessuulltt  ooff  iittss  
ppeerrmmaanneennttllyy  iinnccrreeaassiinngg  pprrooffiittaabbiilliittyy..      
AAllssoo,,  ssttrraatteeggiicc  oobbjjeeccttiivvee  ooff  aaddmmiinniissttrraattiioonn  ooff  GGrroouupp  JJUUMMBBOO  iiss  ttoo  eessttaabblliisshh  iittss  sshhaarree  aass  aa  ssttaabbllee  ddeeffeennssiivvee  
iinnvveessttmmeenntt  cchhooiiccee  ((ddeeffeennssiivvee  ssttoocckk))  aanndd  ffoorr  tthhiiss  iiss  ggiivveenn  ppaarrttiiccuullaarr  eemmpphhaassiiss  iinn  tthhee  bbaallaanncceedd  ggrroowwtthh  ooff  
ttuurrnnoovveerr  aanndd  pprrooffiittaabbiilliittyy..  WWiitthh  tthhee  bbaassee  ooff  aacchhiieevveemmeenntt  ooff  tthheessee  oobbjjeeccttiivveess,,  tthhee  GGrroouupp  hhaass  pprrooppoorrttiioonnaallllyy  
sshhaappeedd  tthhee  ssttrraatteeggiicc  cchhooiicceess  aanndd  hhiiss  aaccttiioonn  aanndd  mmoorree  ssppeecciiffiiccaallllyy::    

TThhee  CCoommppaannyy,,  wwhhiicchh  ttooddaayy  aallllooccaatteess  3399  sshhooppss  iinn  GGrreeeeccee  ((1188  sshhooppss  iinn  AAttttiiccaa  aanndd  2211  sshhooppss  iinn  tthhee  
pprroovviinnccee  
  

  WWiitthhiinn  nneexxtt  ttwwoo  yyeeaarrss  wwiillll  aappppllyy  tthhee  ppoolliiccyy  ooff  ccrreeaattiinngg  mmeettrrooppoolliittaann  hhyyppeerr  mmaarrkkeettss  iinn  AAtthheennss  aanndd  
iinn  PPiirraaeeuuss,,  ((ddeessttiinnaattiioonn  llooccaattiioonnss))  aanndd  aatt  tthhee  ssaammee  ttiimmee  wwiillll  eexxtteenndd  iittss  rreettaaiill  nneettwwoorrkk  iinn  tthhee  
pprroovviinnccee  

  BByy  tthhee  eenndd  ooff  22000066,,  tthhee  eexxtteennssiioonn  ooff  nneeww,,  uullttrraammooddeerrnn  ssttoorraaggee  ssppaacceess  ooff  iittss  pprrooppeerrttyy,,  wwiillll  hhaavvee  
bbeeeenn  ccoommpplleetteedd,,  iinn  tthhee  wwiiddeerr  rreeggiioonn  ooff  AAttttiiccaa--VViioottiiaa,,  tthhaatt  hheenncceeffoorrtthh  wwiillll  ccoovveerr  113355..000000  tt..mm..,,  
aaiimmiinngg  aatt  tthhee  bbeesstt  mmaannaaggeemmeenntt  ooff  rreesseerrvveess  ooff  tthhee  GGrroouupp  

AAtt  tthhee  ssaammee  ttiimmee,,  aass  wwee  mmeennttiioonneedd  bbeeffoorree,,  iinn  tthhee  bbeeggiinnnniinngg  ooff  SSeepptteemmbbeerr  wwaass  ccoommpplleetteedd  wwiitthh  aabbssoolluuttee  
ssuucccceessss  tthhee  iissssuuee  ooff  CCoonnvveerrttiibbllee  BBoonndd  LLooaann  ooff  ccoommppaannyy  ooff  €€4422..443322..115500  wwiitthh  rraattee  ooff  ccoovveerr  110000%%..  TThhee  
pprroodduucctt  ooff  LLooaann  wwiillll  aallllooww  tthhee  CCoommppaannyy  ttoo  mmaatteerriiaalliissee  iittss  pprrooggrraammmmeedd  iinnvveessttmmeenntt  ppllaannss..      
WWiitthh  rreeggaarrdd  ttoo  tthhee  iinntteerrnnaattiioonnaall  aaccttiivviittiieess  ooff  tthhee  GGrroouupp,,  ddeevveellooppmmeenntt  iiss  ssppeeccttaaccuullaarr..    
IInn  CCyypprruuss,,  tthhee  ssuubbssiiddiiaarryy  ccoommppaannyy  JJuummbboo  TTrraaddiinngg  LLttdd,,  wwhhiicchh  hhaass  ttooddaayy  33  sshhooppss  iinn  CCyypprruuss  ((22  iinn  NNiiccoossiiaa,,  
aanndd  11  iinn  LLeemmeessssooss))  tthhee  aawwaarrddiinnggss  ooff  vvaaccaattiioonnss  ffoorr  tthhee  ooppeerraattiioonn  ooff  44tthh  sshhoopp  iinn  LLaarrnnaakkaa,,  ooff  77..000000  ssqqmm  
hhaavvee  bbeeeenn  aallmmoosstt  ccoommpplleetteedd..    
IInn  BBuullggaarriiaa,,  ssuubbssiiddiiaarryy  ccoommppaannyy  ««JJuummbboo  ΕΕCC..BB»»,,  wwhhiicchh  wwaass  ffoouunnddeedd  iinn  BBuullggaarriiaa’’ss  SSooffiiaa  aatt  11..99..22000055  aanndd  
bbeelloonnggss  wwhhoollllyy    ((110000%%))  ttoo  tthhee  CCoommppaannyy,,  

  
  CCoonnssttrruuccttiioonnaall  wwoorrkk  hhaass  aallrreeaaddyy  bbeegguunn  aanndd  aarree  iinn  pprrooggrreessss,,  ffoorr  tthhee  ooppeerraattiioonn  ooff  tthhee  ffiirrsstt  pprriivvaatteellyy  

oowwnneedd  hhyyppeerrmmaarrkkeett  ooff  1155..000000  ssqqmm  iinn  eerreecctteedd  ttrraaddee  cceennttrree  iinn  SSooffiiaa  ooff  BBuullggaarriiaa..  
  AAtt  tthhee  ssaammee  ttiimmee,,  iitt  pprroocceeeeddeedd  wwiitthh  tthhee  ppuurrcchhaassee  ooff  pplloottss  iinn  tthhee  ssaammee  cciittyy,,  ffoorr  iittss  bbuussiinneessss  

aaccttiivviittiieess..  
  TThhee  rraattee  ooff  iimmpplleemmeennttaattiioonn  ooff  iittss  iinnvveessttmmeenntt  ppllaannss,,  wwiillll  ddeeppeenndd  oonn  tthhee  ssuucccceessssffuull  ccoouurrssee  ooff  

iinntteeggrraattiioonn  ooff  oouurr  nneeiigghhbboouurriinngg  ccoouunnttrryy  iinn  tthhee  eeuurroozzoonnee  
IInn  RRoommaanniiaa,,  ffrroomm  tthhee  bbeeggiinnnniinngg  ooff  AAuugguusstt  22000066,,  wwaass  ffoouunnddeedd  tthhee  nneeww  ssuubbssiiddiiaarryy  ccoommppaannyy  ooff  tthhee  
GGrroouupp,,  ««JJuummbboo  EECC..RR»»  wwiitthh  hheeaaddqquuaarrtteerrss  iinn  BBuucchhaarreesstt..    

  IInnvveessttmmeenntt  ppllaannss  aarree  eevvoollvviinngg  wwiitthh  rraappiidd  ppaaccee  iinn  tthhaatt  ccoouunnttrryy  aass  wweellll..  
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22..  RREEVVIIEEWW  OOFF  TTHHEE  EENNTTEERRPPRRIISSIINNGG  AACCTTIIVVIITTYY  OOFF  TTHHEE          CCOOMMPPAANNYY  
AANNDD  TTHHEE  GGRROOUUPP  

  
22..11  MMaaiinn  AAccttiivviittiieess  ooff  tthhee  CCoommppaannyy  aanndd  tthhee  GGrroouupp  
  

TThhee  ccoommppaannyy’’ss  mmaaiinn  aaccttiivviittyy  iiss  tthhee  rreettaaiill  ssaallee  ooff  ttooyyss,,  bbaabbyy  iitteemmss,,  sseeaassoonn  iitteemmss,,  ddeeccoorraattiioonn  iitteemmss,,  bbooookkss  
aanndd  ssttaattiioonneerryy  aanndd  iiss  ccllaassssiiffiieedd  bbaasseedd  oonn  tthhee  SSTTAAKKOODD  0033  bbuulllleettiinn  ooff  tthhee  NNaattiioonnaall  SSttaattiissttiiccss  SSeerrvviiccee  iinn  
GGrreeeeccee  ((EE..SS..YY..EE..))  uunnddeerr  tthhee  sseeccttoorr  ““ootthheerr  rreettaaiill  ttrraaddee  ooff  nneeww  iitteemmss  iinn  ssppeecciiaalliizzeedd  sshhooppss””  ((SSTTAAKKOODD  
ccaatteeggoorryy  552255..99))..    AA  ssmmaallll  ppaarrtt  ooff  iittss  aaccttiivviittiieess  iiss  tthhee  wwhhoolleessaallee  ooff  ttooyyss  aanndd  ssiimmiillaarr  iitteemmss  ttoo  tthhiirrdd  ppaarrttiieess..  
TThhee  ffoolllloowwiinngg  ttaabbllee  sshhoowwss  tthhee  ccoonnssoolliiddaatteedd  ttuurrnn  oovveerr  ppeerr  aaccttiivviittyy::  
  

  22000044//22000055  22000055//22000066  
RReettaaiill  ssaalleess  222233..774455  227788..440066  
%%  ooff  ssaalleess  9944,,0033%%  9955,,2222%%  
WWhhoolleessaallee  ssaalleess    55..227700  22..883388  
%%    ooff  ssaalleess  22,,2211%%  00,,9977%%  
EExxppoorrttss  88..771166  1100..885522  
%%  ooff  ssaalleess  33,,6666%%  33,,7711%%  
OOtthheerr  ssaalleess  116611  222255  
%%  ooff  ssaalleess  00,,0077%%  00,,0088%%  
RReevveennuuee  ooff  iinnss..  CCoommppeennssaattiioonn  ooff  tthhee  
ccoommmmooddiittiieess  4444  5577  
%%  ooff  ssaalleess  00,,0022%%  00,,0022%%  
TTOOTTAALL  223377..993366  229922..337788  
%%  ooff  ssaalleess  110000%%  110000%%  

LLeessss  iinntteerr--ccoommppaannyy  ssaalleess  --88..886644  --1111..007711  
  
GGEENNEERRAALL  TTOOTTAALL  SSAALLEESS  

  
222299..007722  

  
228811..330077  

  

                                    NNootteess::  SSmmaallll  ddiiffffeerreenncceess  iinn  tthhee  ssuummss  aarree  dduuee  ttoo  aapppprrooxxiimmaattiioonnss  
  

CCaatteeggoorryy  aassssiiggnnaattiioonnss  
  

TThhee  ccoommmmooddiittiieess’’  ccaatteeggoorryy  aassssiiggnnaattiioonnss  aarree  aass  ffoolllloowwss::  
TTooyyss::    
TThhee  ttooyyss’’  sseeccttoorr  iiss  ccoonnssiiddeerreedd  aa  sseeccttoorr  tthhaatt  iiss  vveerryy  sseennssiittiivvee  ttoo  eexxtteerrnnaall  ttrreennddss,,  ssuucchh  aass  ffaasshhiioonn,,  
mmooddeerrnniissmm,,  ggrraadduuaall  sshhiifftt  ooff  tthhee  cchhiillddrreenn  iinntteerreesstt  ffrroomm  ttooyyss  ttoo  hhiigghh--tteecchh  pprroodduuccttss,,  ttrreennddss  ccoonnssttiittuuttiinngg  
cceennttrraall  aaxxeess  ttoo  tthhee  rreedduuccttiioonn  ooff  tthheeiirr  sshhaarree  oovveerr  tthhee  ttoottaall  aaccttiivviittyy..   

TThheerreeffoorree,,  tthhee  CCoommppaannyy’’ss  mmaannaaggeemmeenntt,,  aaiimmiinngg  ttoo  tthhee  pprreesseerrvvaattiioonn  ooff  iittss  hhiigghh  ssaalleess  tthhrroouugghh  iittss  eexxtteennddeedd  
rreettaaiill  nneettwwoorrkk,,  iitt  ggrraadduuaallllyy  iinnttrroodduucceess  nneeww  pprroodduuccttss  tthhaatt  ccaann  bbee  ccoommbbiinneedd  wwiitthh  ttooyyss;;  aa  wwaayy  ttoo  ooffffsseett  tthhee  
rreedduucceedd  ssaalleess  ooff  tthhee  ttrraaddiittiioonnaall  ttooyy..    
  

IInnffaannttiillee  wwaarreess::  
IInnffaanntt  wwaarreess  ccoonnssttiittuuttee  tthhee  sseeccoonndd  bbiiggggeesstt  ccaatteeggoorryy  ooff  ccoommmmooddiittiieess  ooff  tthhee  CCoommppaannyy....  
IInn  aallll  tthhee  nneeww  SSttoorreess,,  aann  eexxtteennddeedd,,  ssppeecciiaallllyy  ffoorrmmeedd  aarree  ffoorr  tthhee  ssaallee  ooff  iinnffaanntt  wwaarreess  hhaass  bbeeeenn  pprreeppaarreedd..  
MMoorreeoovveerr,,  tthhee  CCoommppaannyy  ccoonnttiinnuuoouuss  iittss  ssppeecciiaallllyy  ppllaannnneedd  aaddvveerrttiissiinngg  ccaammppaaiiggnn  ffoorr  tthhee  pprroommoottiioonn  ooff  tthhee  
iinnffaannttiillee  wwaarreess..  
  

  

  

SSeeaassoonnaall  vveennddiibblleess--  PPrreesseennttss  aanndd  ddeeccoorraattiioonn  wwaarreess::  
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TThhee  ggrraadduuaall  iinnttrroodduuccttiioonn  ooff  tthheessee  ccoommmmooddiittiieess  pprreesseenntteedd  rreemmaarrkkaabbllee  ddyynnaammiiccss,,  ooffffsseettttiinngg  ttoo  aa  ggrreeaatt  
eexxtteenndd  tthhee  rreedduucceedd  ttooyy  ssaalleess..  
SSttaattiioonneerryy::  
TThhee  GGoouupp  eexxppaannddeedd  iinn  tthhee  sseeccttoorr  ooff  ssttaattiioonneerryy,,  ffrroomm  22000011,,  ttoo  ssppeecciiaallllyy  ffoorrmmeedd  ssppaacceess  ((““JJuummbboo  BBooookkiiee””  
ddeeppaarrttmmeennttss))..  
TThhee  CCoommppaannyy  hhaass  hhaannddeedd  iinn  aa  pplleetthhoorraa  ooff  ttrraaddeemmaarrkkss  ffoorr  iittss  vvaarriioouuss  ttuurrnnoovveerrss..  BBeeaarriinngg  iinn  mmiinndd  tthhee  ffaacctt  
tthhaatt  tthhee  ttooyyss  aarree  ttrreennddyy  pprroodduuccttss  wwiitthh  oonnee  yyeeaarr  lliiffee,,  wwhhiillee  tthhee  pprroocceessss  ffoorr  rreesseerrvviinngg  aa  ttrraaddeemmaarrkk  llaassttss  
mmoorree,,  tthhee  ppeerrmmaanneenntt  rreeggiissttrraattiioonn  ooff  tthhee  ttrraaddeemmaarrkkss  iiss  nnoott  tthhaatt  iimmppoorrttaanntt  ffoorr  tthhee  CCoommppaannyy,,  bbeessiiddeess  ssoommee  
ffeeww  eexxeeppttiioonnss..  
TThhee  CCoommppaannyy  pprroovviiddeess  aaddvveerrttiissiinngg  ssuuppppoorrtt  aanndd  ddiissttrriibbuuttiioonn  ttoo  bbiigg  ffoorreeiiggnn  ttooyy  ccoommppaanniieess  wwiisshhiinngg  ttoo  
ccoonndduucctt  bbuussiinneessss––  tthhrroouugghh  aann  aabbllee  aanndd  rreelliiaabbllee  aaggeenntt––  iinn  tthhee  GGrreeeekk  mmaarrkkeett..  TThhiiss  ttyyppee  ooff  ccoonnssoorrttiiuummss  aarree  
nnoott  lloonngg--tteerrmm,,  nneeiitthheerr  ddoo  tthheeyy  ccoonncceerrnn  tthhee  wwhhoollee  vvaarriieettyy  ooff  pprroodduuccttss  ooff  ssoommee  ssuupppplliieerr..  TThhee  CCoommppaannyy  
cchhoooosseess  ssppeecciiffiicc  pprroodduuccttss  ddeeppeennddiinngg  oonn  iittss  aannttiicciippaattiioonnss  ffoorr  tthheeiirr  ttrreenndd  iinn  tthhee  ggrreeeekk  mmaarrkkeett..  
  

22..22  SSaalleess  NNeettwwoorrkk  
  

TThhee  CCoommppaannyy,,  hhaass  ddeevveellooppeedd  tthhee  nneettwwoorrkk  ooff  ssaalleess  iinn  GGrreeeeccee,,  bbyy  tthhee  ttrraaddeemmaarrkk  ««JJUUMMBBOO»»..    WWiitthhiinn  tthhee  
ffrraammee  ooff  tthhee  pprrooggrraammmmeedd  eexxppaannssiioonn  ooff  tthhee  sseelllliinngg  nneettwwoorrkk  dduurriinngg  tthhee  cclloossiinngg  eexxeerrcciissee  22000055//22000066  tthhee  
ffoolllloowwiinngg  hhyyppeerrmmaarrkkeettss  ccoommmmeenncceedd  ooppeerraattiioonnss::  
IInn  CCoorrffuu,,  wwiitthh  aa  ssuurrffaaccee  ooff  77..550000  ssqqmm  iinn  aa  pplloott  ooff  llaanndd  oowwnneedd  bbyy  tthhee  ccoommppaannyy  wwiitthh  aa  ssuurrffaaccee  ooff  55..000000  ssqqmm  
IInn  PPaattrraaee  nnoo  22  wwiitthh  aa  ssuurrffaaccee  ooff  44..440000  ssqqmm  
IInn  NN..  IIoonniiaa  wwiitthh  aa  ssuurrffaaccee  ooff  66..995500  ssqqmm  
IInn  AAlleexxaannddrroouuppoollii  wwiitthh  aa  ssuurrffaaccee  ooff  77..550000  ssqqmm  
IInn  2288..0077..22000066  tthhee  3399tthh  ssttoorree  ooff  tthhee  ccoommppaannyy  ssttaarrtteedd  iinn  LLaammiiaa  
BByy  tthhee  eenndd  ooff  tthhee  ccuurrrreenntt  eexxeerrcciissee  tthhee  GGrroouupp  ppoosssseesssseess  4411  ooppeerraattiinngg  llooccaattiioonn  ooff  rreettaaiill  ssaalleess..  TThhee  ppaarreenntt  
ccoommppaannyy  iinn  GGrreeeeccee  3388  aanndd  tthhee  ssuubbssiiddiiaarryy  33  iinn  CCyypprruuss..  FFrroomm  tthhee  ooppeerraattiinngg  llooccaattiioonnss  ooff  tthhee  ppaarreenntt  
ccoommppaannyy  1188  aarree  llooccaatteedd  iinn  AAttttiiccaa  rreeggiioonn  aanndd  2200  iinn  tthhee  pprroovviinnccee,,  oouutt  ooff  wwhhiicchh  1144  aarree  oowwnneedd  bbyy  tthhee  
ccoommppaannyy..  IInn  aaddddiittiioonn  iitt  ppoosssseesssseess  22  mmooddeerrnn  ssttoorraaggee  aarreeaass  sseellff  oowwnneedd  iinn  AAvvlloonnaa  ooff  AAttttiiccaa  aanndd  iinn  
OOiinnooffyyttaa  VViioottiiaass..  
FFrroomm  tthhee  33  ooppeerraattiinngg  llooccaattiioonnss  ooff  tthhee  ssuubbssiiddiiaarryy  22  ssttoorreess  aanndd  11  wwaarreehhoouussee  aarree  oowwnneedd  bbyy  tthhee  ccoommppaannyy..  
IImmppoorrttaanntt  ffaaccttoorrss  tthhaatt  ccoonnttrriibbuuttee  ttoo  tthhee  ssuucccceessss  ooff  aa  ssttoorree  aarree  iittss  llooccaattiioonn,,  iittss  ssiizzee  aanndd  iittss  cchhaarraacctteerriissttiiccss..  
EEaacchh  ssttoorree  ddiissppoosseess  aarreeaass  wwiitthh  aavveerraaggee  ssuurrffaaccee  ooff  66..337755  ssqq..mm..  uusseedd  ffoorr  tthhee  eexxppoossiittiioonn  ooff  tthhee  pprroodduuccttss  aanndd  
ssttoorraaggeess..  TThhee  iinntteerrnnaall  ddeeccoorr  iiss  ssiimmppllee  aanndd  eemmpphhaassiiss  iiss  ggiivveenn  ttoo  tthhee  ffuunnccttiioonnaalliittyy  ooff  tthhee  ssppaaccee..    
TThhee  nneeww  ssttoorreess  hhaavvee  ccoonnttrriibbuutteedd  ssiiggnniiffiiccaannttllyy  ttoo  tthhee  ccoommppaannyy’’ss  ppoossiittiivvee  pprrooggrreessss,,  aanndd  ggiivvee  tthhee  ccoommppaannyy  aa  
nneeww  ddyynnaammiicc  ppeerrssppeeccttiivvee..  IInn  tthhiiss  ffiieelldd  ,,  ccoommppaannyy’’ss  mmaannaaggeemmeenntt  hhaass  mmaaddee  eexxcceelllleenntt  cchhooiicceess..  
IItt  iiss  wwoorrtthh  ttoo  bbee  nnootteedd  tthhaatt::  SSttaattiissttiiccaallllyy  tthhee  ttoottaall  ttiimmee  nneeeedd  ffoorr  tthhee  nneeww  ssttoorreess  ttoo  mmaattuurree  eessttiimmaatteedd  ttoo  tthhrreeee  
yyeeaarrss  ffoorr  AAttttiikkii  aanndd  tthhrreeee  ttoo  ffiivvee  yyeeaarrss  ffoorr  tthhee  rreesstt  ooff  GGrreeeeccee..  TThhee  ddeemmaanndd  ffoorr  tthhee  ccoommppaannyy’’ss  pprroodduuccttss  iiss  
cchhaarraacctteerriizzeedd  bbyy  iinntteennssee  sseeaassoonnaalliittyy..  AAllmmoosstt,,  tthhee  2288%%  ooff  ccoommppaannyy’’ss  rreettaaiill  ssaalleess  ttaakkee  ppllaaccee  dduurriinngg  
DDeecceemmbbeerr  ((CChhrriissttmmaass  hhoolliiddaayyss)),,  wwhhiillee  sseeaassoonnaall  fflluuccttuuaattiioonnss  aarree  oobbsseerrvveedd  dduurriinngg  tthhee  mmoonntthhss  ooff  AApprriill  
((EEaasstteerr  hhoolliiddaayyss--  aapppprrooxxiimmaatteellyy  1100%%))  aanndd  SSeepptteemmbbeerr  ((wwhheenn  tthhee  sscchhooooll  ppeerriioodd  ccoommmmeennccee  ––  
aapppprrooxxiimmaatteellyy  1100%%))..    
AAllssoo  tthhee  ssuubbssiiddiiaarryy  ««JJUUMMBBOO  TTRRAADDIINNGG  LLTTDD»»,,  pprrooggrraammss  tthhee  ccrreeaattiioonn  ooff  oonnee  mmoorree  hhyyppeerrmmooddeerrnn  ssttoorree  iinn  
ssppeecciiffiicc  iinn  LLaarrnnaakkaa  ooff  CCyypprruuss,,  wwiitthh  aa  ttoottaall  aarreeaa  ooff  77..000000ssqq..mm..  aapppprrooxxiimmaatteellyy  ((tthhee  44tthh  ssttoorree  iinn  CCyypprruuss))..  
TThhee  eeffffoorrttss  aanndd  tthhee  iinntteerreesstt  ooff  tthhee  CCoommppaannyy’’ss  mmaannaaggeemmeenntt  ffoorr  tthhee  eexxppaannssiioonn  ooff  tthhee  nneettwwoorrkk  iinn  BBaallkkaann  
ccoouunnttrriieess  hhaavvee  bbeeeenn  aacchhiieevveedd  dduurriinngg  tthhiiss  ppeerriioodd..  
IInn  BBuullggaarriiaa  oonn  tthhee  11sstt  ooff  SSeepptteemmbbeerr  22000055  tthhee  ssuubbssiiddiiaarryy  ««JJUUMMBBOO  EECC..BB»»  wwaass  ffoouunnddeedd  wwiitthh  rreeggiisstteerreedd  
ooffffiiccee  iinn  SSooffiiaa  aanndd  pprroocceeeedd  wwiitthh  tthhee  ppuurrcchhaassee  ooff  pplloottss  ooff  llaanndd  aanndd  aa  bbuuiillddiinngg  uunnddeerr  ccoonnssttrruuccttiioonn  ffoorr  tthhee  
ccrreeaattiioonn  ooff    aa  hhyyppeerr  mmaarrkkeett  wwiitthh  aa  ssuurrffaaccee  ooff  1155..000000  ssqqmm..  
IInn  RRoommaanniiaa  aallll  rreelleevvaanntt  aaccttiivvttiieess  hhaavvee  ssttaarrtteedd  wwiitthh  tthhee  ppuubblliicc  aauutthhoorriittiieess  ooff  RRoommaanniiaa  iinn  oorrddeerr  ttoo  eessttaabblliisshh  
tthhee  nneeww  ssuubbssiiddiiaarryy  ««JJUUMMBBOO  EECC..RR»»  
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IInn  tthhee  ttaabbllee  ffoolllloowwiinngg,,  tthhee  nneettwwoorrkk  ooff  aarreeaass  wwhheerree  tthhee  GGrroouupp  rreeaalliizzeess  iittss  ssaalleess,,  tthheeiirr  ooppeerraattiinngg  llooccaattiioonnss  
aanndd  tthhee  ddaattee  ooff  tthheeiirr  ooppeerraattiioonn  ccoommmmeenncceemmeenntt  iiss  pprreesseenntteedd..  
  
  
  
  

LLooccaattiioonnss  
CCoommmmeenncceemmeenntt  

ddaattee  
LLooccaattiioonnss  

CCoommmmeenncceemmeenntt  

ddaattee  

PPaarreenntt        

AAttttiiccaa    DDiissttrriicctt    

0011..    GGllyyffaaddaa  1111//11998866  11..      PPyylleeaa  TThheessssaalloonniikkii  ****  0044//11999977  

0022..    PPssyycchhiikkoo  1100//11998899  22  ..    PPaattrraa  1111//11999977  

0033..    TTaavvrrooss  1111//11998899  33..      SSiirriiooss  1122//11999977  

0044..    NN..  EErryytthhrreeaa  1122//11999900  44..      HHeerraakklleeoonn--  CCrreettee  **  1122//11999988  

0055..    CChhoollaarrggooss  0044//11999911  55..      KKaallaammaattaa  0088//11999999  

0066..    PPiirreeaass  1100//11999922  66..      NN..EEffkkaarrppiiaa  TThheessssaalloonniikkii  **  1122//22000000  

0077..    PPaaggggrraattii  **  0077//11999933  77..      TThheessssaalloonniikkii  HHaarrbboouurr  **  0077//22000011  

0088..    NNiikkeeaa  **  1100//11999955  88..      AAggrriinniioo  0033//22000022  

0099..    VVaarrii  **  1111//11999966  99..      LLaarriissssaa  **  0055//22000022  

1100..    KKoolloonnooss  0088//11999988  1100..  IIooaannnniinnaa  **  0088//22000022  

1111..    PPeeaanniiaa  1100//11999999  1111..    KKaavvaallaa    **  1111//22000022  

1122..    VVrriilllliissiiaa    1100//22000000  1122..    RRhhooddeess  **  1122//22000022  

1133..    AAnniixxii  **  0088//22000011  1133..    CChhaallkkiiddaa  0088//22000033  

1144..    HHeelliioonn  1122//22000033  1144..  CChhaanniiaa  **  1122//22000033  

1155..    MMaarroouussssii  1122//22000033  1155..  CCoorriinntthh  0088//22000044  

1166..    AAggiiaa  PPaarraasskkeevvii  0033//22000044  1166..  KKaarrddiittssaa  **  1111//22000044  

1177..    AAlliimmooss  0044//22000055  1177..  VVoollooss  1122//22000044  

1188..    NN..  IIoonniiaa  1111//22000055  1188..  CCoorrffuu  **  0077//22000055  

    1199..  PPaattrraa  ΝΝοο  22  0077//22000055  

    2200..  AAlleexxaannddrroouuppoollii  1122//22000055  

    2211..  LLaammiiaa    0077//22000066  

SSuubbssiiddiiaarryy  ((CCyypprruuss))        

0011..    NNiiccoossiiaa    1122//11999911      

0022..    LLiimmaassssooll  1122//22000011      

0033..    NNiiccoossiiaa  1122//22000022      

**  OOwwnneedd  

  NNoottee::  LLaammiiaa’’ss  ssttoorree  ccoommmmeenncceedd  iittss  ooppeerraattiioonn  oonn  2288..0077..22000066  

  

AAtt  tthhee  ssaammee  ttiimmee,,  iinn  iittss  ssaallee  aarreeaass  aanndd  wwaarreehhoouusseess,,  tthhee  CCoommppaannyy  eemmppllooyyeess  ppeeooppllee  wwiitthh  rreelleevvaanntt  
eexxppeerriieennccee  iinn  tthhee  mmaarrkkeett..  TThhee  nneettwwoorrkk  ooff  tthhee  ssttoorreess  aanndd  wwaarreehhoouusseess  iiss  ccoonnnneecctteedd  ΟΟnn  LLiinnee//RReeaall  TTiimmee,,  
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ssaaffeegguuaarrddiinngg  tthhee  nneecceessssaarryy  pprreessccrriippttiioonnss  ffoorr  tthhee  bbeesstt  mmaannaaggeemmeenntt  ooff  iittss  iinnvveennttoorriieess,,  wwhhiicchh  ccoonnssiisstt  ooff  oovveerr  
1122..000000  aaccttiivvee  ccooddeess..  
  

AAtt  tthhee  ssaammee  ttiimmee,,  wwhhiillee  tthhee  CCoommppaannyy’’ss  MMaannaaggeemmeenntt  iiss  oonn  aa  ccoonnttiinnuuoouuss  sseeaarrcchh  ooff  ooppppoorrttuunniittiieess  ffoorr  tthhee  
ppuurrcchhaassee  oorr  lleeaassee  ooff  pprrooppeerrttyy  oonn  ssttrraatteeggiicc  llooccaattiioonnss  ooff  AAttttiiccaa  aanndd  ooff  tthhee  DDiissttrriicctt,,  iinn  oorrddeerr  ttoo  ccrreeaattee  nneeww  
ooppeerraattiioonnaall  ppllaannttss  iinn  tthhee  ttwwoo  yyeeaarrss  ttoo  ffoollllooww,,  iitt  ppuurrcchhaasseedd  aa  rreeaall  eessttaattee  oonn  tthhee  HHaarrbboouurr  ooff  PPiirreeuuss,,  wwhhiillee  aatt  
tthhee  ssaammee  ttiimmee  iitt  aaggrreeeedd  oonn  tthhee  ppuurrcchhaassee  ooff  aa  ppiieeccee  ooff  llaanndd  iinn  tthhee  BBaassiinn  ooff  AAttttiiccaa  aanndd  aaddjjaacceenntt  pplloottss  iinn  tthhee  
ccoouunnttrryyssiiddee  ooff  VVeerrooiiaa..    

WWaarreehhoouusseess  
TThhee  CCoommppaannyy,,  bbeessiiddeess  tthhee  ssaalleess’’  llooccaattiioonnss--  bbyy  ppaayyiinngg  ssppeecciiaall  aatttteennttiioonn  ttoo  tthhee  aapppprroopprriiaattee  oorrggaanniizzaattiioonn  aanndd  
ooppeerraattiioonn  ooff  nneecceessssaarryy  iinnffrraassttrruuccttuurree  bbyy  tthhee  ccrreeaattiioonn  ooff  hhyyppeerrmmooddeerrnn  ssttoorraaggee  aarreeaass,,  ssoo  tthhaatt  tthhee  bbeesstt  
ccoooorrddiinnaattiioonn,,  ccoonnttrrooll  aanndd  ssuuppeerrvviissiioonn  ooff  tthhee  ssuuppppllyy,,  aanndd  ccoommmmooddiittiieess’’  ttuurrnnoovveerr  ttoo  iittss  ssttoorreess  iiss  sseeccuurreedd--  
aaccqquuiirreedd  aaddjjaacceenntt  pplloottss  ooff  6633..000000  mm²²..  iinn  OOiinnooffyyttaa,,  iinn  oorrddeerr  ttoo  eexxppaanndd  iittss  mmooddeerrnn  ssttoorraaggee  ssppaacceess..  

TThhee  CCoommppaannyy,,  bbeessiiddeess  iittss  cceennttrraall  wwaarreehhoouusseess  aabboovvee,,  iitt  uusseess  lleeaasseedd  ccoommmmooddiittyy  wwaarreehhoouusseess,,  aass  wweellll  aass  
LLooggiissttiiccss  wwaarreehhoouusseess..    
  

22..33  CCuussttoommeerrss  
  
  

AA  ssmmaallll  ppaarrtt  ooff  iittss  aaccttiivviittiieess  iiss  tthhee  wwhhoolleessaallee  ooff  ttooyyss  ttoo  tthhiirrdd  ppaarrttiieess  aass  aann  eexxcclluussiivvee  iimmppoorrtteerr  ––  ssuupppplliieerr  ooff  
ffoorreeiiggnn  ccoommppaanniieess  ttrraaddiinngg  ttooyyss  aanndd  ssiimmiillaarr  ccoommmmooddiittiieess  tthhaatt  ddoo  nnoott  hhaavvee  aann  aaggeennccyy  iinn  GGrreeeeccee..  
WWhhoolleessaalleess  ttoo  tthhiirrdd  ppaarrttiieess  aarree  rreeaalliizzeedd  ttoo  vvaarriioouuss  wwhhoolleessaallee  ccuussttoommeerrss,,  nnoonnee  ooff  wwhhiicchh  aabbssoorrbbss  mmoorree  tthhaatt  
tthhee  55%%  ooff  tthheessee  ssaalleess..  HHoowweevveerr,,  tthhrroouugghh  tthhee  ccoonnttiinnuuoouuss  ddeevveellooppmmeenntt  ooff  tthhee  rreettaaiill  nneettwwoorrkk  ooff  tthhee  
CCoommppaannyy,,  wwhhoolleessaalleess  pprreesseenntt  aa  ddoowwnnbbeeaatt,,  tthhiinngg  sshhoowwnn  ffrroomm  tthhee  ccoouurrssee  ooff  tthhee  ooppeerraattiioonnss,,  lleeaavviinngg  oouutt  
22000044  dduuee  ttoo  tthhee  wwhhoolleessaallee  ddiissppoossaall  ooff  tthhee  OOllyymmppiicc  pprroodduuccttss..    
  
22..44  SSuupppplliieerrss  
  

JJUUMMBBOO  rreecceeiivveess  iittss  pprroodduuccttss  ddiirreeccttllyy  ffrroomm  aabbrrooaadd  aass  aann  eexxcclluussiivvee  iimmppoorrtteerr  ––  ssuupppplliieerr  ooff  ffoorreeiiggnn  ttooyy  
pprroodduuccttiioonn  ccoommppaanniieess  tthhaatt  oowwnn  nnoo  aaggeennccyy  iinn  GGrreeeeccee  aanndd  ffrroomm  118800  ssuupppplliieerrss  ffrroomm  GGrreeeeccee..    
  

NNoonnee  ooff  tthhee  ssuupppplliieerrss  iinn  GGrreeeeccee  rreepprreesseennttss  mmoorree  tthhaann  tthhee  66%%  ooff  tthhee  ttoottaall  CCoommppaannyy  ssaalleess,,  aanndd  aass  ffoorr  tthhiiss,,  
tthheerree  iiss  nnoo  ddoommiinnaanntt  ddeeppeennddeennccee  rreellaattiioonn  ffrroomm  tthhiiss  ccooooppeerraattiioonn  aass  iitt  iiss  ddeeppiicctteedd  oonn  tthhee  ttaabbllee  bbeellooww..  
  

  

SSuupppplliieerrss  rraattiinngg  
%%  oonn  ssaalleess  aatt  

3300..66..22000066  

11..  MMaatttteell  55,,7722    %%  

22..  HHaassbbrroo  HHeellllaass  ΑΑΒΒΕΕΕΕ  11,,9999    %%  

33..  AASS  CCoommmmeerrcciiaall--HHaannddiiccrraafftt  

CCoommppaannyy  
11,,6611    %%  

44..  SSkkaarrmmoouuttssooss  11,,3355    %%  

55..  JJiioossii  PPrreejjiioossii  HHeellllaass  AA..EE..  11,,1188    %%  

66..  NNoorrtteecc  11,,0088    %%  

77..  MMoorrrriiss  GGaatteenniioo  ΑΑΕΕΒΒΕΕ  11,,0066    %%  

88..  PPllaayymmoobbiill  HHeellllaass  AAEE  00,,7755    %%  
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IItt  iiss  wwoorrtthh  nnoottiinngg  tthhaatt  tthhee  CCoommppaannyy  iinn  22000055//22000066  iimmppoorrtteedd  ddiirreeccttllyy  aa  ppeerrcceennttaaggee  ooff  aallmmoosstt  6677%%  ooff  iittss  
ttoottaall  ssuupppplliieess..  TThhee  pprraaccttiiccee  ooff  tthhee  ddiirreecctt  iimmppoorrttss  wwaass  ssiiggnniiffiiccaannttllyy  ddeevveellooppeedd  iinn  tthhee  llaasstt  yyeeaarrss  aanndd  iiss  
eexxppeecctteedd  ttoo  iinnccrreeaassee  ffuurrtthheerr  iinn  tthhee  ffuuttuurree,,  ssiinnccee  iitt  hhaass  bbeeeenn  pprroovveenn  aabbssoolluutteellyy  ssuucccceessssffuull..  
  

22..55  IImmppoorrttaanntt  CCoonnttrraaccttss  
  

JJUUMMBBOO  aanndd  aannyy  ootthheerr  GGrroouupp  mmeemmbbeerr,,  hhaavvee  nnoott  ssiiggnneedd  ccoonnttrraaccttss  bbaasseedd  oonn  wwhhiicchh,,  mmaatteerriiaall  oobblliiggaattiioonnss  oorr  
ccoommmmiittmmeennttss  hhaavvee  bbeeeenn  uunnddeerrttaakkeenn  ffoorr  tthhee  GGrroouupp,,  bbeeyyoonndd  tthhee  ccoonnttrraaccttss  ssiiggnneedd  iinn  tthhee  uussuuaall  ooppeerraattiioonnss  
ffrraammeewwoorrkk,,  wwhhiicchh  aarree  lleeggaallllyy  pprreeppaarreedd,,  ssiiggnneedd  mmuuttuuaallllyy  aanndd  hhaannddeedd  iinn  tthhee  ccoorrrreessppoonnddiinngg  SSttaattee  
AAuutthhoorriittiieess..  

TThhee  CCoommppaannyy’’ss  MMaannaaggeemmeenntt  ddeeccllaarreess  tthhaatt  tthhee  ccoonnttrraaccttss  bbeellooww  hhaavvee  bbeeeenn  ssiiggnneedd  bbyy  tthhee  uussuuaall  mmaarrkkeett  
tteerrmmss  aanndd  tthhee  aammoouunnttss  rreeffeerrrriinngg  ttoo  tthheemm  aarree  nnoorrmmaallllyy  ppaaiidd..  

BBeellooww  wwee  ssttaattee  tthhee  mmoosstt  iimmppoorrttaanntt  ppeennddiinngg  ccoonnttrraaccttss  bbeettwweeeenn  tthhee  GGrroouupp’’ss  eennttiittiieess  aass  wweellll  aass  tthhee  ffiinnaannccee  
lleeaassee  ccoonnttrraaccttss  ssiiggnneedd  bbyy  tthhee  CCoommppaannyy  aanndd  tthheeiirr  mmaaiinn  ssttiippuullaattiioonnss::  

  

22..55..11    FFiinnaannccee  lleeaassee  ccoonnttrraacctt  oonn  tthhee  CCoommppaannyy’’ss  ffiixxeedd  aasssseettss  
 

OOnn  2255..99..22000033  aa  rreeaall  eessttaattee  bbaarrtteerr  aanndd  aa  ffiinnaannccee  lleeaassee  ccoonnttrraacctt  wwaass  ssiiggnneedd  bbeettwweeeenn  tthhee  sseelllliinngg  ccoommppaanniieess  
““GGrreeeekk  IInndduussttrryy  ooff  AAuuttoommoobbiilleess  --  ΝΝΑΑΜΜΚΚΟΟ  HHEELLLLAASS  SS..AA»»  aanndd  ««UUNNIICCOO  CCoommmmeerrccee  &&  IInndduussttrryy  SS..AA..»»  ooff  
tthhee  bbuuyyiinngg--lleessssoorr  BBaannkk  BBNNPP  PPaarriibbaass  aanndd  tthhee  LLeesssseeee  CCoommppaannyy  JJUUMMBBOO  AAEEEE  ffoorr  aa  rreeaall  eessttaattee  iinn  
TThheessssaalloonniikkii’’ss  PPyylleeaa..  MMoorree  ssppeecciiffiiccaallllyy,,  11  ppiieeccee  ooff  llaanndd  ooff  1199..666688,,1199  mm²²,,  iinncclluuddiinngg  iittss  bbuuiillddiinnggss  ooff  
88..997711,,9933  mm²²,,  wwhhiicchh  iiss  uusseedd  aass  aa  ttrraaddee  ssttoorree,,  wwaarreehhoouussee  ee..tt..cc..  ffoorr  tthhee  hhoouussiinngg  oorr  tthhee  sseerrvviicciinngg  ooff  tthhee  
CCoommppaannyy’’ss  nneeeeddss  oonn  CCaarrooll  HHoouussee  SSttrreeeett  88,,  iinn  tthhee  llooccaattiioonn  ««BBuullggaarriiaann  TToouummppaa»»  oorr  ««MMeettoocchhii  TTuummppaa  iinn  
SSaalloonniikkii’’ss  PPyylleeaa»»..  ((««RReeaall  eessttaattee»»  hheerreeaafftteerr))  

TThhee  rreeaall  eessttaattee  iinn  qquueessttiioonn,,  aafftteerr  tthhee  sseettttlleemmeenntt  ooff  nnuumm..  88339966//2277..22..22000022  pprreelliimmiinnaarryy  aaggrreeeemmeenntt,,    wwaass  
ttrraannssffeerrrreedd  ttoo  BBNNPP  PPAARRIIBBAASS  aaiimmiinngg  ttoo  pprreeppaarree  aa  ffiinnaannccee  lleeaassee  ccoonnttrraacctt  wwiitthh  tthhee  CCoommppaannyy  aaggaaiinnsstt  €€  
55..557766..993355,,4444..  

TThhee  ffiinnaannccee  lleeaassee  tteerrmm  iiss  tteenn  yyeeaarrss  ccoommmmeenncciinngg  ffrroomm  tthhee  ccoonnttrraacctt  ssiiggnniinngg  ddaattee..    

  

22..55..22    CCoonnttrraacctt  ooff      HHeelliiccoopptteerr  LLeeaassiinngg    
  

OOnn  1133..66..22000055  tthheerree  wwaass  ssiiggnneedd  aa  lleeaassiinngg  ccoonnttrraacctt  bbeettwweeeenn  tthhee  BBaannkk  BBNNPP  PPAARRIIBBAASS  aanndd  tthhee  CCoommppaannyy  
wwiitthh  tthhee  oobbjjeecctt  ooff  aa  hheelliiccoopptteerr  lleeaassiinngg..  TThhee  dduurraattiioonn  ooff  tthhee  lleeaassee  hhaass  bbeeeenn  ffiixxeedd  aatt  55  yyeeaarrss,,  bbeeggiinnnniinngg  oonn  
1155..66..22000055..    

TThhee  CCoommppaannyy  hhaass  tthhee  rriigghhtt,,  aatt  tthhee  eexxppiirraattiioonn  ooff  tthhee  ccoonnttrraacctt,,  ttoo  bbuuyy  tthhee  HHeelliiccoopptteerr  aatt  aa  pprriiccee  ooff  888822..661100,,6655  
pplluuss  VVAATT,,  ppoossssiibbllee  ttaaxxeess,,  ffeeeess  oorr  ootthheerr  ttaaxxeess  iinn  ffaavvoorr  ooff  tthhee  SSttaattee  aanndd  tthhiirrdd  ppaarrttiieess,,  aafftteerr  aa  wwrriitttteenn  nnoottiiccee  
ooff  tthhee  LLeessssoorr,,  tthhiirrttyy  ddaayyss  iinn  aaddvvaannccee..    

  

22..55..33    LLooaann  CCoonnttrraaccttss  
 

  BBOONNDD  LLOOAANN  NNOONN  CCOONNVVEERRTTIIBBLLEE  TTOO  SSHHAARREESS  

AAccccoorrddiinngg  ttoo  tthhee  ddeecciissiioonn  ooff  tthhee  ccoommppaannyy  sshhaarreehhoollddeerrss’’  GGeenneerraall  MMeeeettiinngg  oonn  1177//1122//22000033  aalloonngg  wwiitthh  tthhee  
ddeecciissiioonn  ooff  iittss  BBooaarrdd  ooff  DDiirreeccttoorrss  oonn  99//22//22000044  aa  ccoommmmoonn  bboonndd  llooaann  aammoouunnttiinngg  ttoo    €€  4455..000000..000000  wwaass  
iissssuueedd..  AAddmmiinniissttrraattoorr  ooff  tthhee  llooaann  wwaass  ««EEFFGG  TTeelleessiiss  FFiinnaannccee  IInnvveessttmmeenntt  SSeerrvviicceess  SSAA»»  aanndd  ««BBNNPP  
PPaarriibbaass»»..    TThhee  rreepprreesseennttaattiivvee  wwhhoo  iiss  aallssoo  aauutthhoorriizzeedd  ffoorr  tthhee  rreeppaayymmeenntt  ooff  tthhee  bboonndd  hhoollddeerrss  wwaass  tthhee  bbaannkk  
««EEFFGG  EEuurroobbaannkk  EErrggaassiiaass  SS..AA..»»..  
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TThhee  ppaarreenntt  ccoommppaannyy,,  wwhhiicchh  iiss  tthhee  iissssuueerr,,  iissssuueedd  tthhee  ffiirrsstt  sseerriieess  ooff  bboonnddss,,  aammoouunnttiinngg  ttoo  €€  1155..000000..000000..  TThhee  
sseettttlleemmeenntt  ooff  tthhee  ddeebbtt  bbyy  tthhee  IIssssuueerr  ffoorr  tthhee  bboonnddss  ooff  ΑΑ΄́  sseerriieess,,  wwhhiicchh  aammoouunntt  uupp  ttoo  €€  1155..000000..000000,,  iiss  oonn  
0055..0033..22000077..  

AAccccoorrddiinngg  ttoo  tthhee  ssaammee  ccoonnttrraacctt,,  tthhee  CCoommppaannyy  ddiidd  nnoott  iissssuuee  aa  sseeccoonndd  sseerriieess  ooff  bboonnddss  aammoouunnttiinngg  ttoo                          
€€  3300..000000..000000  aanndd  iiss  cchhaarrggeedd  wwiitthh  aann  iinnaaccttiivviittyy  ccoommmmiissssiioonn  aatt  tthhee  rraattee  ooff  00,,44%%  aannnnuuaallllyy  oonn  tthhee  vvaalluuee  ooff  
nnoonn  iissssuueedd  bboonnddss..  

  SSYYNNDDIICCAATTEEDD  LLOOAANN  

OOnn  1133//22//22000044  aanndd  2244//55//22000044  tthhee  ccoonnttrraaccttss  rreeggaarrddiinngg  eexxtteennssiioonn,,  aammeennddmmeenntt  aanndd  rree--iissssuuaannccee  ooff  tthhee  
ssyynnddiiccaatteedd  llooaann  aammoouunnttiinngg  ttoo  €€  6600..000000..000000  wweerree  ssiiggnneedd  wwiitthh  tthhee  bbaannkk  ccoooorrddiinnaattoorr  ««BBNNPP  PPaarriibbaass»»..  IIttss  
dduurraattiioonn  wwaass  sseett  aatt  ffiivvee  yyeeaarrss  ffrroomm  1133//22//22000044  ttoo  1133//22//22000099  ppaayyaabbllee  iinn  ttwwoo  iinnssttaallllmmeennttss  ooff  wwhhiicchh  tthhee  ffiirrsstt  
aammoouunnttss  ttoo  €€  2200..000000..000000  iinn  4488  mmoonntthhss  aanndd  tthhee  sseeccoonndd  ooff  €€  4400..000000..000000  iinn  6600  mmoonntthhss..    

  BBOONNDD  LLOOAANN  CCOONNVVEERRTTIIBBLLEE  TTOO  SSHHAARREESS  

TThhee  BB  RReeccuurrrreenntt  SSppeecciiaall  GGeenneerraall  AAsssseemmbbllyy  ooff  sshhaarreehhoollddeerrss  ooff  CCoommppaannyy  oonn  77//66//22000066  ddeecciiddeedd  oonn  tthhee  
ppuubblliiccaattiioonn  ooff  ccoommppuullssoorryy  llooaann  ccoonnvveerrttiibbllee  iinn  ccoommmmoonn  nnoommiinnaattiivveess  wwiitthh  tthhee  rriigghhtt  ooff  vvoottee  aaccttiioonn,,  aanndd  
wwiitthh  tthhee  pprreeffeerreennccee  ooppttiioonn  iinn  ffaavvoorr  ooff  tthhee  oolldd  sshhaarreehhoollddeerrss  ooff  uupp  ttoo  €€  4422..443322..115500,,0000  ((hheerreeaafftteerr  ««LLooaann»»))..      
AAccccoorrddiinngg  ttoo  tthhee  pprroovviissiioonnss  ooff  llaaww  33115566//22000033  aanndd  llaaww  22119900//11992200,,  aass  iitt  iiss  iinn  eeffffeecctt,,  tthhee  tteerrmmss  ooff  LLooaann  
wweerree  ddeetteerrmmiinneedd  bbyy  tthhee  aabboovvee  ddeecciissiioonn  ooff  GGeenneerraall  AAsssseemmbbllyy  ooff  sshhaarreehhoollddeerrss  iinn  ccoommbbiinnaattiioonn  wwiitthh  tthhee  
3311//77//22000066  aanndd  66//99//22000066  ddeecciissiioonnss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  oouurr  CCoommppaannyy  ((hheerreeaafftteerr  tthhee  ««TTeerrmmss  ooff  
LLooaann»»))..    
TThheessee  tteerrmmss  aarree  aass  ffoolllloowwss::  KKiinndd  ooff  BBoonnddss::  NNoommiinnaall,,  ccoonnvveerrttiibbllee  ttoo  ccoommmmoonn  nnoommiinnaall  sshhaarreess  ooff  tthhee  
iissssuueerr..  NNuummbbeerr  ooff  BBoonnddss  ccoonnvveerrttiibbllee  ttoo  ccoommmmoonn  sshhaarreess::  44..224433..221155..  NNoommiinnaall  vvaalluuee  ooff  BBoonnddss::  1100  EEuurrooss..  
PPrriiccee  ooff  ddiissppoossaall  ooff  BBoonnddss::  1100  EEuurrooss  ppeerr  BBoonndd..  PPrrooppoorrttiioonn  ooff  ppaarrttiicciippaattiioonn  ooff  oolldd  sshhaarreehhoollddeerrss  iinn  tthhee  
iissssuuee::    11  bboonndd  ppeerr  1155  ccoommmmoonn  nnoommiinnaall  sshhaarreess..  FFoorreeccaasstteedd  iinnccoommee  ooff  ppuubblliiccaattiioonn::  4422..443322..115500,,0000  EEuurroo..  
DDuurraattiioonn::  77  yyeeaarrss..  IInntteerreesstt--rraattee::  00,,11%%  aannnnuuaallllyy..  OOuuttppuutt  iinn  tthhee  eexxppiirryy::  3399,,6622%%..  PPrriiccee  ooff  sseettttlleemmeenntt  ooff  
BBoonnddss::  1133,,996622  EEUURROOSS..  

IInn  aaccccoorrddaannccee  wwiitthh  tthhee  ddeecciissiioonn  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  3311..77..22000066,,  tthheerree  wwaass  ffiixxeedd::  PPrriiccee  ooff  
ccoonnvveerrssiioonn::  99,,5522  EEUURROOSS..  RReeaassoonn  ffoorr  ccoonnvveerrssiioonn::  11,,005500442200116688  ccoommmmoonn  nnoommiinnaall  aafftteerr  vvoottee  sshhaarreess,,  
nnoommiinnaall  vvaalluuee  11,,4400  EEuurrooss  eeaacchh,,  ppeerr  11  BBoonndd  ccoonnvveerrttiibbllee  ttoo  ccoommmmoonn  sshhaarreess..  

TThhee  aabboovvee  CCoonnvveerrttiibbllee  BBoonndd  LLooaann  wwaass  ccoovveerreedd  aatt  ppeerrcceennttaaggee  110000%%,,  aammoouunnttiinngg  ttoo  €€  4422..443322..115500,,0000  aanndd  
ddiivviiddeedd  iinnttoo  44..224433..221155  ccoommmmoonn  nnoommiinnaall  bboonnddss,,  ooff  nnoommiinnaall  vvaalluuee  €€  1100,,0000  ppeerr  bboonndd..  
AAtt  tthhee  ssppeecciiaall  mmeeeettiinngg  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  88//99//22000066  tthheerree  wwaass  cceerrttiiffiieedd  tthhee  ppaayymmeenntt  ooff  aa  ttoottaall  
aammoouunntt  ooff  €€  4422..443322..115500,,0000  CCoonnvveerrttiibbllee  BBoonndd  LLooaann..  FFoolllloowwiinngg  tthhee  ccoommpplleettiioonn  ooff  ffoorrmmaall  pprroocceedduurreess,,  tthhee  
ttiittlleess  ooff  tthhee  bboonnddss  wwiillll  bbee  pprriinntteedd  aanndd  ddeelliivveerreedd  ttoo  tthhee  bbeenneeffiicciiaarryy  sshhaarreehhoollddeerrss..  

DDeeffiinniittiioonn  ooff  tthhee  nneeww  ccaappiittaall  aanndd  tthhee  ttiimmee  ffrraammee  ooff  ddiissppoossaall  ooff  ddrraawwnn  ccaappiittaall  

  TThhee  ccaappiittaall  tthhaatt  wwiillll  bbee  ddrraawwnn  ffrroomm  tthhee  iissssuuee  ooff  ccoonnvveerrttiibbllee  bboonndd  llooaann,,  wwhhiicchh  wwaass  ddeecciiddeedd  aatt  tthhee  SSppeecciiaall  
GGeenneerraall  AAsssseemmbbllyy  ooff  tthhee  sshhaarreehhoollddeerrss  oonn  0077//0066//22000066,,  ooff  aa  ttoottaall  aammoouunntt  ooff  €€  4422..443322..115500,,  wwiillll  bbee  uusseedd  ffoorr  
tthhee  ffiinnaanncciinngg  ooff  tthhee  ccoorrppoorraattee  ppuurrppoosseess  ooff  tthhee  IIssssuueerr,,  iinncclluuddiinngg  tthhee  aammoouunntt  ooff  €€  2277..443322..115500,,0000,,  tthhaatt  
ccoonncceerrnnss  tthhee  ppuurrcchhaassee  aanndd  tthhee  iinnssttaallllaattiioonn  ooff  tthhee  IIssssuueerr’’ss  ffaacciilliittiieess  aass  wweellll  aass  tthhee  aammoouunntt  ooff  €€  1155..000000..000000  
aaccccoouunnttiinngg  ffoorr  tthhee  nneeeeddss  ooff  ooppeerraattiinngg  ccaappiittaall  ooff  tthhee  IIssssuueerr..    

BBeellooww,,  iiss  pprreesseenntteedd  tthhee  ttiimmee  ffrraammee  ooff  iimmpplleemmeennttaattiioonn  aanndd  ddiissttrriibbuuttiioonn  ooff  tthhee  ccaappiittaall  wwhhiicchh  wwiillll  bbee  ddrraawwnn  
ffrroomm  tthhee  iissssuuee  ooff  CCoonnvveerrttiibbllee  BBoonndd  LLooaann..  

AA..  CCOONNSSTTRRUUCCTTIIOONN  OOFF  WWAARREEHHOOUUSSEE  IINN  OOIINNOOFFYYTTAA  VVIIOOTTIIAASS  1166..000000..000000  EEUURROO    

TThhee  CCoommppaannyy  hhaass  ppuurrcchhaasseedd  llaanndd  pplloottss  ooff  aa  ttoottaall  aarreeaa  ooff  6622..886622,,6677  ssqq..mm..  aatt  OOiinnooffyyttaa  VViioottiiaass,,  oonn  wwhhiicchh  iitt  
iinntteennddss  ttoo  ccoonnssttrruucctt  nneeww  ssttoorraaggee  ssppaacceess..  TThhee  ccoonnssttrruuccttiioonn  ooff  tthhiiss  wwaarreehhoouussee  iiss  eexxppeecctteedd  ttoo  bbee  ccoommpplleetteedd  
wwiitthhiinn  tthhee  yyeeaarr  22000066//22000077  ((11..77..22000066--3300..66..22000077))..  TThhee  aammoouunntt  ooff  1166  mmiilllliioonn  eeuurroo  ffrroomm  tthhee  rreevveennuuee  ooff  tthhee  
ccuurrrreenntt  iissssuuee,,  wwiillll  bbee  uusseedd  ffoorr  tthhee  ffiinnaanncciinngg  ooff  aa  ppaarrtt  ooff  tthhee  ssppeecciiffiicc  iinnvveessttmmeenntt..  

BB..  SSTTOORREE  CCOONNFFIIGGUURRAATTIIOONN  IINN  PPIIRRAAEEUUSS                                                                                      44..000000..000000  EEUURROO    
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TThhee  CCoommppaannyy,,  oonn  aa  bbaassiiss  ooff  iittss  ppoolliiccyy  ooff  eexxtteennssiioonn  ooff  iittss  ssttoorreess  nneettwwoorrkk,,  hhaass  pprroocceeeeddeedd  ttoo  tthhee  ppuurrcchhaassee  ooff  
rreeaall  eessttaattee,,  ooff  aa  ttoottaall  aarreeaa  ooff  1122..002200,,1155  ssqq..mm..,,  aatt  tthhee  ppoossiittiioonn  ««ZZeeaa  --  LLiimmnnii»»  iinn  PPiirraaeeuuss..  TThhee  rreeccoonnssttrruuccttiioonn  
aanndd  tthhee  ccoonnffiigguurraattiioonn  ooff  tthhee  ssppaacceess  ooff  tthhee  ssppeecciiffiicc  rreeaall  eessttaattee,,  iiss  eexxppeecctteedd  ttoo  bbee  ccoommpplleetteedd  wwiitthhiinn  tthhee  yyeeaarr  
22000066//22000077  ((11..77..22000066  --  3300..66..22000077))  aanndd  €€  44  mmiilllliioonn  ffrroomm  tthhee  rreevveennuuee  ooff  tthhee  ccuurrrreenntt  iissssuuee  wwiillll  bbee  uusseedd  ffoorr  
tthhee  ffiinnaanncciinngg  ooff  aa  ppaarrtt  ooff  tthhee  ssppeecciiffiicc  iinnvveessttmmeenntt..  

CC..  CCOONNSSTTRRUUCCTTIIOONN  OOFF  SSTTOORREE  IINN  AATTTTIICCAA                                                          77..443322..115500  EEUURROO    

TThhee  CCoommppaannyy,,  oonn  tthhee  bbaassiiss  ooff  iittss  ppoolliiccyy  ooff  eexxtteennssiioonn  ooff  tthhee  nneettwwoorrkk  ooff  iittss  ssttoorreess,,  iinntteennddss  ttoo  pprroocceeeedd  ttoo  tthhee  
ppuurrcchhaassee  ooff  llaanndd  aanndd  tthhee  ccoonnssttrruuccttiioonn  ooff  aa  bbuuiillddiinngg  ffoorr  aa  ssttoorree  iinn  AAttttiiccaa..  TThhee  ssppeecciiffiicc  iinnvveessttmmeennttss  aarree  
eexxppeecctteedd  ttoo  bbee  ccoommpplleetteedd  wwiitthhiinn  tthhee  yyeeaarr  22000066//22000077  ((11..77..22000066--3300..66..22000077))  aanndd  77,,44  mmiilllliioonn  eeuurroo  ffrroomm  tthhee  
rreevveennuuee  ooff  tthhee  pprreesseenntt  iissssuuee,,  wwiillll  bbee  uusseedd  ffoorr  tthhee  ffiinnaanncciinngg  ooff  aa  ppaarrtt  ooff  tthhee  ssppeecciiffiicc  iinnvveessttmmeenntt..  

DD..  WWOORRKKIINNGG  CCAAPPIITTAALL                                                      1155..000000..000000  EEUURROO    

AAnn  aammoouunntt  ooff  1155  mmiilllliioonn  eeuurroo  ffrroomm  tthhee  ddrraawwnn  ccaappiittaall  ooff  CCBBLL  ((CCoonnvveerriibbllee  BBoonndd  LLooaann)),,  wwiillll  bbee  uusseedd  bbyy  
tthhee  CCoommppaannyy,,  iinn  oorrddeerr  ttoo  ccoovveerr  iittss  nneeeeddss  iinn  wwoorrkkiinngg  ccaappiittaall..    

AAfftteerr  tthhee  ddaattee  ooff  iissssuuee  ooff  tthhee  LLooaann,,  tthhee  CCoommppaannyy  iiss  ccoommmmiitttteedd  ttoo  iinnffoorrmm  tthhee  iinnvveessttoorrss,,  tthhee  CCoommmmiitttteeee  ooff  
CCaappiittaall  mmaarrkkeett  aanndd  tthhee  AAtthheennss  SSttoocckk  EExxcchhaannggee,,  aabboouutt  tthhee  ppeerrmmaanneenntt  ccoonnffiigguurraattiioonn  ooff  tthhee  ccaappiittaallss,,  oonn  aa  
bbaassiiss  ooff  tthhee  rreeaalliizzeedd  rreevveennuuee  ooff  tthhee  iissssuuee..    

  

22..66    LLaawwssuuiittss  aanndd  LLeeggaall  LLiittiiggaattiioonnss  
  

IInn  aaccccoorrddaannccee  wwiitthh  3300..0066..22000066  lleetttteerr  ooff  tthhee  LLeeggaall  CCoonnssuullttaanntt  ooff  tthhee  CCoommppaannyy,,  tthheerree  aarree  nnoo  ootthheerr  llaawwssuuiittss  
oorr  lleeggaall  lliittiiggaattiioonnss  tthhaatt  mmiigghhtt  hhaavvee  ssiiggnniiffiiccaanntt  eeffffeecctt  oonn  tthhee  ffiinnaanncciiaall  ppoossiittiioonn  oorr  pprrooffiittaabbiilliittyy  ooff  tthhee  GGrroouupp  
aappaarrtt  ffrroomm  tthhoossee  mmeennttiioonneedd  bbeellooww::  
  

ΑΑ..  LLaawwssuuiittss  ooff  tthhee  tthhiirrdd  ppaarrttiieess  aaggaaiinnsstt  tthhee  CCoommppaannyy  

11..  LLaawwssuuiitt  ooff  FFIIDDEESS  LLOOGGIISSTTIICCSS  

22..  LLaawwssuuiitt  ooff  MMrr..  KKoonnttaakkiiss  ((eemmppllooyyeeee))    

CCoonncceerrnniinngg  tthhee  ttwwoo  aabboovvee  ccaassεε,,  tthheerree  iiss  ssuubbssttaannttiiaall  hhooppee  tthhaatt  tthheeyy  wwiillll  bbee  ssuucccceessssffuullllyy  sseettttlleedd  wwhhiillee,,  aatt  tthhee  
ssaammee  ttiimmee,,  nnoonnee  ooff  tthheemm  eexxcceeeeddss  tthhee  aammoouunntt  ooff  €€  3300..000000..  
  

ΒΒ..  LLaawwssuuiittss  ooff  tthhee  TThhiirrdd  PPaarrttiieess  aaggaaiinnsstt  tthhee  CCoommppaannyy  ccoovveerreedd  bbyy  iinnssuurraannccee  ccoonnttrraaccttss..  

11..  LLaawwssuuiitt  ooff  SSIIDDYYRROOPPAAKK  LLttdd..  

22..  TThhee  llaawwssuuiitt  ooff  ««IINNDDUUSSTTRRYY  VVAAMMVVAAKKOOSS  SS..AA..  SSYYRROOSS»»  ((ffoorrmmeerr  EE..  LLAADDOOPPOOUULLOOSS  aanndd  SSOONNSS))..  

33..  TThhee  llaawwssuuiitt  ooff  MMaarriiaa  ZZAAFFEEIIRRII  ((cciivviill  lliiaabbiilliittyy))    

CCoonncceerrnniinngg  tthhee  aabboovvee  ccaasseess,,  eevveenn  iinn  ccaassee  ooff  aa  nneeggaattiivvee  rreessuulltt  aatt  tthhee  eexxppeennsseess  ooff  tthhee  CCoommppaannyy,,  aallll  tthhee  
ccoorrrreessppoonnddiinngg  aammoouunnttss,,  iinncclluuddiinngg  iinntteerreesstt  rraatteess  aanndd  lleeggaall  eexxppeennsseess  wwiillll  bbee  ccoovveerreedd  bbyy  tthhee  ccoommppaannyy  iinn  
wwhhiicchh  tthhee  CCoommppaannyy  iiss  iinnssuurreedd..    
  

CC..  PPuubblliicc  LLaaww  CCaasseess    

11..  FFiinneess  ffoorr  CCuuttii  BBaabbyy  pprroodduuccttss  

IInn  aaccccoorrddaannccee  wwiitthh  nnuumm..  ΖΖ22--11554422//0099..0077..22000044,,  ΖΖ22--11554433//0099..0077..22000044,,  ΖΖ22--11554444//0099..0077..22000044  aanndd  ΖΖ22--
11554455//0099..0077..22000044  ddeecciissiioonnss  ooff  tthhee  GGeenneerraall  SSeeccrreettaarriiaatt  ooff  CCoonnssuummeerrss  ooff  tthhee  MMiinniissttrryy  ooff  DDeevveellooppmmeenntt,,  tthhee  
CCoommppaannyy  rreecceeiivveedd  ffiinneess  ccoommiinngg  ttoo  aa  ttoottaall  aammoouunntt  ooff  €€  4400..000000  ffoorr  tthhee  cciirrccuullaattiioonn  ooff  tthhee  pprroodduucctt  CCuuttii  BBaabbyy  
((pprroodduucctt  wwiitthh  ssaalltt  rreessiidduueess))..  
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TThhee  CCoommppaannyy  hhaass  mmaaddee  aa  pplleeaa  ttoo  rreevvookkee  tthhee  aabboovvee  ddeecciissiioonnss  ooff  DDeeppuuttyy  MMiinniisstteerr  ooff  DDeevveellooppmmeenntt  tthhaatt  
wweerree  ddiissccuusssseedd  oonn  1144..0033..22000066  aanndd  tthhee  iissssuuee  ooff  tthhee  ddeecciissiioonnss  iiss  eexxppeecctteedd..  TThhee  rreeccoommmmeennddaattiioonnss  wweerree  
nneeggaattiivvee..    

OOnn  2299..0099..22000044,,  tthhee  CCoommppaannyy  ddeeppoossiitteedd  tthhee  aabboovvee  mmeennttiioonneedd  aammoouunntt  ooff  tthhee  ffiinneess  tthhaatt  iinn  ccaassee  ooff  aa  ppoossiittiivvee  
rreessppoonnssee  wwiillll  bbee  ccllaaiimmeedd  aass  uunncchhaarrggeedd  ddeeppoossiitt..  

22..  CCiittyy  PPllaannnniinngg  IInnffrriinnggeemmeennttss  ooff  RRooddooss  ddeeppaarrttmmeenntt  ssttoorree..  

TThhee  CCoommppaannyy  oonn  3300..0066..22000066,,  bbaasseedd  oonn  tthhee  ddeeccllaarraattiioonn  ooff  iittss  LLeeggaall  AAddvviissoorr,,  aaggggrraavvaatteedd  iittss  rreessuullttss  ttoo  aann  
aammoouunntt  ooff  112200..333377  NNoo  pprroovviissiioonn  hhaass  bbeeeenn  mmaaddee  iinn  tthhee  FFiinnaanncciiaall  SSttaatteemmeennttss  ooff  tthhee  CCoommppaannyy  ccoonncceerrnniinngg  
tthhee  aabboovvee  aammoouunnttss  eeiitthheerr  rreeggaarrddiinngg  tthheeiirr  ddeeppoossiitt,,  oorr  ssuubbsseeqquueenntt  rreettuurrnn  iinn  ccaassee  ooff  tthhee  ppoossiittiivvee  sseettttlleemmeenntt  ooff  
tthhee  mmaatttteerr,,  ttaakkiinngg  iinnttoo  aaccccoouunntt  tthhaatt  tthhee  aammoouunnttss  aarree  ddiiffffeerreenntt  aanndd  iinntteerrcchhaannggeeaabbllee””..  

FFrroomm  tthhee  ddaayy  ooff  tthhee  CCoommppaannyy’’ss  ffoouunnddaattiioonn  uunnttiill  pprreesseennttllyy,,  nnoo  aacctt  ooff  iittss  ooppeerraattiioonnss  ddiissccoonnttiinnuuiinngg  ttooookk  
ppllaaccee..  FFuurrtthheerrmmoorree,,  tthheerree  iiss  nnoo  llaawwssuuiitt  tthhaatt  mmiigghhtt  hhaavvee  ssiiggnniiffiiccaanntt  eeffffeecctt  oonn  tthhee  ffiinnaanncciiaall  ppoossiittiioonn  ooff  tthhee  
CCoommppaannyy..  
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33..    BBOOAARRDD  OOFF  DDIIRREECCTTOORRSS  MMAANNAAGGEEMMEENNTT  RREEPPOORRTT  OONN  TTHHEE  AANNNNUUAALL  
AANNDD  CCOONNSSOOLLIIDDAATTEEDD  FFIINNAANNCCIIAALL  SSTTAATTEEMMEENNTTSS  FFOORR  TTHHEE  YYEEAARR  
0011..0077..22000055  TTOO    3300..0066..22000066  

  
DDeeaarr  SShhaarreehhoollddeerrss,,  

  

AAccccoorrddiinngg  ttoo  tthhee  lleeggiissllaattiioonn    aanndd  tthhee  ssttaattuuttee  ooff  iinnccoorrppoorraattiioonn  ooff  tthhee  ccoommppaannyy,,  wwee  ssuubbmmiitt  ffoorr  tthhee  
cclloossiinngg  ffiinnaanncciiaall  ppeerriioodd  ffrroomm  0011..0077..22000055  ttoo  3300..0066..22000066,,  tthhee  ccoonnssoolliiddaatteedd  MMaannaaggeemmeenntt  RReeppoorrtt,,  
ccoonnssoolliiddaatteedd    aanndd  ppaarreenntt  ffiinnaanncciiaall  ssttaatteemmeennttss  ooff  3300..0066..22000066  tthhee  nnootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss  ooff  tthhee  
rreelleevvaanntt  ppeerriioodd  wwhhiicchh  aarree  pprreessccrriibbeedd  bbyy  tthhee  IInntteerrnnaattiioonnaall  FFiinnaanncciiaall  RReeppoorrttiinngg  SSttaannddaarrddss  aass  wweellll  aass  tthhee  
rreelleevvaanntt  aauuddiittoorr’’ss  rreeppoorrtt..  

  

IInn  tthhee  ccuurrrreenntt  rreeppoorrtt  tthheerree  iiss  aa  bbrriieeff  oovveerrvviieeww  rreeggaarrddiinngg  JJUUMMBBOO  SSAA  aanndd  tthhee  ooff  tthhee  GGrroouupp,,  wwhhiicchh  
aaiimm  ttoo  pprroovviiddee  ggeenneerraall  iinnffoorrmmaattiioonn  oonn  tthhee  ffiinnaanncciiaall  ssttaattuuss  aanndd  rreessuullttss,,  tthhee  oovveerraallll  ccoouurrssee  aanndd  cchhaannggeess  tthhaatt  
ttooookk  ppllaaccee  dduurriinngg  tthhee  cclloossiinngg  ppeerriioodd  tthhee  pprroossppeeccttiivveess  aanndd  ggeenneerraallllyy  tthhee  oorrggnnaanniissaattiioonn,,  aaccttiivviittiieess  aanndd  
ccuurrrreenntt  ssttrruuccttuurree  ooff  tthhee  GGrroouupp..  
  

AA..  RREEVVIIEEWW  FFOORR  TTHHEE  CCLLOOSSIINNGG  PPEERRIIOODD  

FFRROOMM  0011..0077..22000055  TTOO  3300..0066..22000066  
  

TThhee  ppeerriioodd  22000055//22000066  wwhhiicchh  ppeerrttaaiinnss  aa  ppeerriioodd  ffrroomm  0011..0077..22000055  ttoo  3300..0066..22000066  wwaass  aannootthheerr  ggoooodd  
yyeeaarr  ffoorr  tthhee  GGrroouupp  JJUUMMBBOO..  TThhiiss  yyeeaarr,,  aappaarrtt  ffrroomm  tthhee  pprroossppeerriittyy  ooff  ffiigguurreess  iinn  tteerrmmss  ooff  ttuurrnnoovveerr  aanndd  
pprrooffiittaabbiilliittyy  iiss  cchhaarraacctteerriisseedd  aass  aann  iimmppoorrttaanntt  ssttaaggee  iinn  tthhee  ccoouurrssee  ooff  eessttaabblliisshhiinngg  JJUUMMBBOO  aass  tthhee  llaarrggeesstt  
ssppeecciiaalliisseedd  rreettaaiill  ssaalleess  nneettwwoorrkk  ooff  ttooyyss,,  iinnffaanntt  aarrttiicclleess,,  ssttaattiioonnaarryy  eettcc,,  aanndd  ssiimmiillaarr  iitteemmss  tthhrroouugghh  aa  
nneettwwoorrkk  ooff  3388  ssttoorreess  iinn  tthhee  GGrreeeekk  aarreeaa  aanndd  33  hhyyppeerr  mmaarrkkeett  ssttoorreess  iinn  CCyypprruuss..  
  

BBrriieeff  ffiinnaanncciiaall  oovveerrvviieeww  
  

TThhee  ppoossiittiivvee  ccoouurrssee  ooff  tthhee  GGrroouupp  aanndd  tthhee  ssuucccceessssffuull  ssttrraatteeggiicc  ppllaannnniinngg  wweerree  cclleeaarrllyy  ddeeppiicctteedd  ttoo  
tthhee  ffiinnaanncciiaall  rreessuullttss  ooff  tthhee  cclloossiinngg  eexxeerrcciissee..  

  

TThhee  GGrroouupp’’ss  TTuurrnnoovveerr  rreeaacchheedd  €€  228811,,33  mmiill  pprreesseennttiinngg  aann  iimmpprreessssiivvee  iinnccrreeaassee  ooff  2222,,88%%  
ccoommppaarriinngg  ttoo  tthhee  pprreevviioouuss  eexxeerrcciissee  22000044//22000055,,  dduurriinngg  ddiiffffiiccuulltt  ttiimmeess  ffoorr  tthhee  GGrreeeekk  rreettaaiill  mmaarrkkeett..  AAppaarrtt  
ffrroomm  mmaaiinnttaaiinniinngg  ccoommppeettiittiivvee  pprroodduucctt  pprriicceess,,    eennrriicchhiinngg  tthhee  vvaarriieettyy  ooff  ccoommmmeerrcciiaall  iitteemmss  aanndd  tthhee  sseerrvviiccee  
ooff  ccuussttoommeerrss,,  aaddddeedd  ttoo  tthhiiss  ppoossiittiivvee  ppeerrffoorrmmaannccee,,  tthhee  nneeww  ssttoorreess  iinn  GGrreeeeccee  hhaavvee  ccoonnttrriibbuutteedd  ssiiggnniiffiiccaannttllyy  
aanndd  pprroovviiddeedd  tthhee  GGrroouupp  wwiitthh  aa  nneeww  ddyynnaammiicc..  

  

TThhee  iimmppoorrttaanntt  iimmpprroovveemmeenntt  ooff  ggrroossss  pprrooffiitt  mmaarrggiinnss  bbyy  119911  bbaassiiss  ppooiinnttss  ((5522,,6655%%  ccoommppaarreedd  ttoo  
5500,,7744%%))  ppaarrttllyy  iiss  dduuee  ttoo  tthhee  ssttrreennggtthheenniinngg  ooff  eeuurroo  aanndd  ppaarrttllyy  ttoo  tthhee  aabbiilliittyy  ooff  tthhee  GGrroouupp  ttoo  aaccqquuiirree  
pprroodduuccttss  iinn  vveerryy  llaarrggee  qquuaannttiittiieess  aatt  ppaarrttiiccuullaarrllyy  llooww  pprriicceess..    

  

IItt  iiss  iimmppoorrttaanntt  ttoo  ssttrreessss  tthhee  rreetteennttiioonn  ooff  eexxppeennsseess  wwhhiicchh  ffoorrmmuullaatteedd  ooppeerraattiinngg  pprrooffiittss  ((EEBBIITTDDAA))  
ttoo  €€  8822,,88  mmiill..  CCoonnsseeqquueennttllyy  tthhee  EEBBIITTDDAA  mmaarrggiinn  wwaass  sseett  ttoo  2299,,44%%  ffrroomm  2288,,0055%%  ooff  tthhee  pprreevviioouuss  yyeeaarr..  
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AAss  aa  ccoonnsseeqquueennccee  ffrroomm  tthhee  aabboovvee  aanndd  iiff  iitt  iiss  ttaakkeenn  iinnttoo  aaccccoouunntt  tthhee  ffaacctt  ooff  tthhee  rreedduuccttiioonn  iinn  tthhee  
iinnccoommee    ttaaxx  rraatteess  iinn  GGrreeeeccee  ((ffrroomm  3355%%  ttoo  3322%%))  NNeett  CCoonnssoolliiddaatteedd  PPrrooffiittss  aafftteerr  ttaaxx  aammoouunntteedd  ttoo  €€  4499,,44  mmiill  
ccoommppaarreedd  ttoo  tthhee  oonneess  ooff  tthhee  pprreevviioouuss  yyeeaarr  wwhhiicchh  wweerree  €€  3344,,1133  mmiill,,  ii..ee..  aann  iinnccrreeaassee  bbyy  4444,,8855%%..    

  

EEaarrnniinnggss  ppeerr  sshhaarree  ooff  tthhee  ppaarreenntt  ccoommppaannyy  aarree  €€  00,,7700,,  iinnccrreeaasseedd  bbyy  2299,,6633%%  ccoommppaarreedd  ttoo  tthhee  
pprreevviioouuss  yyeeaarr  ooff  €€  00,,5544..  TThhee  GGrroouupp’’ss  eeaarrnniinnggss  ppeerr  sshhaarree  aarree  €€  00,,8833  aass  ooppppoosseedd  ttoo  €€  00,,6611  ooff  tthhee  pprreevviioouuss  
yyeeaarr,,  ii..ee..  iinnccrreeaasseedd  bbyy  3366,,0077%%..  

  

AAss  aatt  3300..0066..22000066  tthhee  ccaarrrryyiinngg  aammoouunntt  ooff  tthhee  GGrroouupp’’ss  TTaannggiibbllee  FFiixxeedd  AAsssseettss  aammoouunntteedd  ttoo  €€  
116677,,2244  mmiill  aanndd  rreepprreesseenntteedd  4488,,88%%  ooff  tthhee  GGrroouupp’’ss  TToottaall  AAsssseettss  aass  ooppppoosseedd  ttoo  tthhee  ccaarrrryyiinngg  aammoouunntt  ooff  tthhee  
pprreevviioouuss  yyeeaarr  wwhhiicchh  aammoouunntteedd  €€  114444,,2233  mmiill..  IInnvveennttoorriieess  rreepprreesseenntt  aa  ssiiggnniiffiiccaanntt  pprrooppoorrttiioonn  ooff    TToottaall  
CCoonnssoolliiddaatteedd  AAsssseettss  wwhhiicchh  iiss  sseett  aatt  2299,,44%%..  

  

AAtt  tthhee  ssaammee  ddaattee  lloonngg  tteerrmm  bbaannkk  lliiaabbiilliittiieess  ooff  tthhee  GGrroouupp  ((BBoonndd  LLooaannss,,  BBaannkk  llooaannss  aanndd  FFiinnaanncciiaall  
lleeaassee  oobblliiggaattiioonnss))  aammoouunntteedd  ttoo  €€  7755,,11  mmiill  ii..ee..  2211,,99%%  ooff  ttoottaall  lliiaabbiilliittiieess..  CCoonnssoolliiddaatteedd  eeqquuiittyy  ooff  aammoouunntt  €€  
116688,,2244  mmiill  rreepprreesseenntt  4499,,0099%%  ooff  tthhee  GGrroouupp’’ss  TToottaall  LLiiaabbiilliittiieess..  TThhee  iimmppoorrttaanntt  iinnccrreeaassee  ooff  ccoonnssoolliiddaatteedd  
EEqquuiittyy  iiss  dduuee  mmaaiinnllyy  ttoo  tthhee  GGrroouupp’’ss  pprrooffiittaabbiilliittyy..  

  

TThhee  ggeeaarriinngg  rraattiioo  aanndd  tthhee  rreettuurrnn  oonn  iinnvveessttmmeenntt  rraattiioo  wweerree  iimmpprroovveedd  dduurriinngg  tthhee  cclloossiinngg  eexxeerrcciissee..  
TThhee  ggeeaarriinngg  rraattiioo  aass  iitt  iiss  pprreesseenntteedd  bbaasseedd  oonn  tthhee  nneett  BBoorrrroowwiinnggss  ttoo  tthhee  ooppeerraattiinngg  pprrooffiittss  wwaass  11,,1111  aass  
ooppppoosseedd  ttoo  11,,6688  iinn  tthhee  pprreevviioouuss  yyeeaarr..  TThhee  rreettuurrnn  oonn  iinnvveessttmmeenntt  rraattiioo  wwhhiicchh  iiss  pprreesseenntteedd  bbaasseedd  oonn  nneett  
pprrooffiittss  aafftteerr  ttaaxx  ttoo  tthhee  aavveerraaggee  eeqquuiittyy  wwaass  00,,334499    aass  ooppppoosseedd  ttoo  00,,333366  iinn  tthhee  pprreevviioouuss  yyeeaarr..  
  

AAcchhiieevveemmeenntt  ooff  ggooaallss  aanndd  ooff  tthhee  iinnvveessttmmeenntt  pprrooggrraamm,,  

EExxppaannssiioonn  ooff  ooppeerraattiinngg  nneettwwoorrkk  

DDuurriinngg  tthhee  cclloossiinngg  eexxeerrcciissee  0011..0077..22000055  ––  3300..0066..22000066  

  

WWiitthhiinn  tthhee  ffrraammee  ooff  tthhee  pprrooggrraammmmeedd  eexxppaannssiioonn  ooff  tthhee  sseelllliinngg  nneettwwoorrkk  dduurriinngg  tthhee  cclloossiinngg  
eexxeerrcciissee  22000055//22000066  tthhee  ffoolllloowwiinngg  hhyyppeerrmmaarrkkeettss  ccoommmmeenncceedd  ooppeerraattiioonnss::  

  

••  IInn  CCoorrffuu,,  wwiitthh  aa  ssuurrffaaccee  ooff  77..550000  ssqqmm  iinn  aa  pplloott  ooff  llaanndd  oowwnneedd  bbyy  tthhee  ccoommppaannyy  wwiitthh  aa  
ssuurrffaaccee  ooff  55..000000  ss..mm..  

••  IInn  PPaattrraaee  nnoo  22  wwiitthh  aa  ssuurrffaaccee  ooff  44..440000  ss..mm..  

••  IInn  NN..  IIoonniiaa  wwiitthh  aa  ssuurrffaaccee  ooff  66..995500  ss..mm..  

••  IInn  AAlleexxaannddrroouuppoollii  wwiitthh  aa  ssuurrffaaccee  ooff  77..550000  ss..mm..  

••  IInn  2288..0077..22000066  tthhee  3399tthh  ssttoorree  ooff  tthhee  ccoommppaannyy  ssttaarrtteedd  iinn  LLaammiiaa..  

  

BByy  tthhee  eenndd  ooff  tthhee  ccuurrrreenntt  eexxeerrcciissee  tthhee  GGrroouupp  ppoosssseesssseess  4411  ooppeerraattiinngg  llooccaattiioonn  ooff  rreettaaiill  ssaalleess..  
TThhee  ppaarreenntt  ccoommppaannyy  iinn  GGrreeeeccee  3388  aanndd  tthhee  ssuubbssiiddiiaarryy  33  iinn  CCyypprruuss..  FFrroomm  tthhee  ooppeerraattiinngg  llooccaattiioonnss  ooff  
tthhee  ppaarreenntt  ccoommppaannyy  1188  aarree  llooccaatteedd  iinn  AAttttiiccaa  rreeggiioonn  aanndd  2200  iinn  tthhee  pprroovviinnccee,,  oouutt  ooff  wwhhiicchh  1144  aarree  
oowwnneedd  bbyy  tthhee  ccoommppaannyy..  IInn  aaddddiittiioonn  iitt  ppoosssseesssseess  22  mmooddeerrnn  ssttoorraaggee  aarreeaass  sseellff  oowwnneedd  iinn  AAvvlloonnaa  ooff  
AAttttiiccaa  aanndd  iinn  OOiinnooffyyttaa  VViioottiiaass..  
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FFrroomm  tthhee  33  ooppeerraattiinngg  llooccaattiioonnss  ooff  tthhee  ssuubbssiiddiiaarryy  22  ssttoorreess  aanndd  11  wwaarreehhoouussee  aarree  oowwnneedd  bbyy  
tthhee  ccoommppaannyy..  

  

DDuurriinngg  tthhee  ssaammee  ttiimmee,,  tthhee  ccoommppaannyy’’ss  mmaannaaggeemmeenntt  bbeeiinngg  ccoonnssttaannttllyy  iinn  tthhee  qquueesstt  ooff  ooppppoorrttuunniittiieess  
ffoorr  tthhee  ppuurrcchhaassee  oorr  lleeaassee  ooff  pprrooppeerrttiieess  iinn  ssttrraatteeggiicc  aarreeaass  ooff  AAttttiiccaa  aanndd  ooff  tthhee  pprroovviinnccee  wwiitthh  tthhee  aaiimm  ttoo  
ccrreeaattee  nneeww  ffaacciilliitteess  ffoorr  eexxppllooiittaattiioonn  wwiitthhiinn  tthhee  nneexxtt  ttwwoo  yyeeaarrss,,  pprroocceeeeddeedd  wwiitthh  tthhee  ppuurrcchhaassee  ooff  pprrooppeerrttyy  iinn  
tthhee  PPoorrtt  ooff  PPiirraaeeuuss,,  wwhhiillee  iinn  tthhee  mmeeaannttiimmee  tthhee  ccoommppaannyy  aaggrreeeedd  tthhee  ppuurrcchhaassee  ooff  aa  pplloott  ooff  llaanndd  wwiitthhiinn  tthhee  
AAttttiiccaa  BBaassiinn  aanndd  ttwwoo  ssiimmiillaarr  pplloottss  iinn  tthhee  aarreeaa  ooff  VVeerriiaa..  

  

TThhee  ccoommppaannyy  aappaarrtt  ffrroomm  tthhee  sseelllliinngg  ppooiinnttss,,  aanndd  ggiivviinngg  ppaarrttiiccuullaarr  aatttteennttiioonn  ttoo  tthhee  oorrggaanniissaattiioonn  
aanndd  ooppeerraattiioonn  ooff  aa  ssuuiittaabbllee  iinnffrraassttrruuccttuurree  wwiitthh  tthhee  ccrreeaattiioonn  ooff  mmooddeerrnn  ssttoorraaggee  aarreeaass,,  ssoo  aass  ttoo  sseeccuurree  tthhee  
bbeesstt  ccoooorrddiinnaattiioonn,,  ccoonnttrrooll  aanndd  ssuuppeerrvviissiioonn  ooff  pprroovviissiioonnss,,  ssuupppplliieess  aanndd  ddiissttrriibbuuttiioonn  ooff  tthhee  pprroodduuccttss  ttoo  tthhee  
ccoommppaannyy’’ss  ssttoorreess,,  pprroocceeeeddeedd  wwiitthh  tthhee  ppuurrcchhaassee  ooff  ssiimmiillaarr  pplloottss  ooff  6633..000000  ssqqmm  ttoo  OOiinnooffyyttaa,,  iinn  oorrddeerr  ttoo  
eexxppaanndd  iittss  mmooddeerrnn  ssttoorraaggee  aarreeaass..  

  

TThhee  eeffffoorrttss  aanndd  tthhee  iinntteerreesstt  ooff  tthhee  CCoommppaannyy’’ss  mmaannaaggeemmeenntt  ffoorr  tthhee  eexxppaannssiioonn  ooff  tthhee  nneettwwoorrkk  iinn  
BBaallkkaann  ccoouunnttrriieess  hhaavvee  bbeeeenn  aacchhiieevveedd  dduurriinngg  tthhiiss  ppeerriioodd..  

  

IInn  BBuullggaarriiaa  oonn  tthhee  11sstt  ooff  SSeepptteemmbbeerr  22000055  tthhee  ssuubbssiiddiiaarryy  ““JJUUMMBBOO  EECC..BB””  wwaass  ffoouunnddeedd  wwiitthh  
rreeggiisstteerreedd  ooffffiiccee  iinn  SSooffiiaa  aanndd  pprroocceeeedd  wwiitthh  tthhee  ppuurrcchhaassee  ooff  pplloottss  ooff  llaanndd  aanndd  aa  bbuuiillddiinngg  uunnddeerr  ccoonnssttrruuccttiioonn  
ffoorr  tthhee  ccrreeaattiioonn  ooff    aa  hhyyppeerr  mmaarrkkeett  wwiitthh  aa  ssuurrffaaccee  ooff  1155..000000  ssqqmm..  

IInn  RRoommaanniiaa  aallll  rreelleevvaanntt  aaccttiivvttiieess  hhaavvee  ssttaarrtteedd  wwiitthh  tthhee  ppuubblliicc  aauutthhoorriittiieess  ooff  RRoommaanniiaa  iinn  oorrddeerr  ttoo  
eessttaabblliisshh  tthhee  nneeww  ssuubbssiiddiiaarryy  ““JJUUMMBBOO  EECC..RR””..  

  

NNeett  iinnvveessttmmeennttss  ffoorr  tthhee  ppuurrcchhaassee  ooff  ffiixxeedd  aasssseettss  bbyy  tthhee  ccoommppaannyy  ffoorr  tthhee  cclloossiinngg  ppeerriioodd  
aammoouunntteedd  ttoo  €€  2255..335533  tthhoouussaanndd  ffoorr  tthhee  CCoommppaannyy  aanndd  €€  3311..006644  ffoorr  tthhee  GGrroouupp..  

  

RReeaalliissaattiioonn  ooff  ootthheerr  iimmppoorrttaanntt  BBuussiinneessss  DDeecciissiioonnss  

  

TThhee  ccoommppaannyy’’ss  mmaannaaggeemmeenntt  iinn  tthhee  ffrraammee  ooff  tthhee  hhiigghh  ggrroowwtthh  rraatteess  aanndd  wwiitthh  tthhee  aaiimm  ooff  
iinnccrreeaassiinngg  iittss  ppeerrffoorrmmaannccee,,  eeffffeecctteedd  wwiitthh  aa  cchhrroolloollooggiiccaall  oorrddeerr  tthhee  ffoolllloowwiinngg  bbuussiinneessss  aanndd  ssttrraatteeggiicc  
ddeecciissiioonnss..  

  

II..  CCoonnvveerrssiioonn  ooff  tthhee  BBoonndd  LLooaann  iinnttoo  sshhaarreess  aanndd  iinnccrreeaassee  ooff  sshhaarree  ccaappiittaall..  AAss  iitt  iiss  kknnoowwnn  tthhee  
BBooaarrdd  ooff  DDiirreeccttoorrss  wwiitthh  tthhee  mmeeeettiinngg  ddaatteedd  1111..1100..22000055  ddeecciiddeedd  tthhee  iinnccrreeaassee  ooff  tthhee  sshhaarree  ccaappiittaall  bbyy  aann  
aammoouunntt  ooff  €€  33..991166..221122  tthhrroouugghh  tthhee  iissssuuee  ooff  44..885566..226655  nneeww  rreeggiisstteerreedd  sshhaarreess  wwiitthh  aa  nnoommiinnaall  vvaalluuee  ooff  €€  
00,,8800  eeaacchh,,  dduuee  ttoo  tthhee  ccoonnvveerrssiioonn  ooff  22..771199..559966  bboonnddss  ooff  tthhee  ccoonnvveerrttiibbllee  bboonndd  llooaann  ooff  tthhee  yyeeaarr  22000000..  
TThheerreeffoorree  tthhee  sshhaarree  ccaappiittaall  ooff  tthhee  ccoommppaannyy  aammoouunntteedd  ttoo  €€  4400..441111..557722  ddiivviiddeedd  iinnttoo  5500..551144..446655  rreeggiisstteerreedd  
sshhaarreess  wwiitthh  aa  nnoommiinnaall  vvaalluuee  ooff  00,,8800  eeaacchh..  

  

IIII..  IInnccrreeaassee  ooff  sshhaarree  ccaappiittaall  wwiitthh  tthhee  ddeecciissiioonn  ooff  tthhee  GGeenneerraall  MMeeeettiinngg  ooff  tthhee  SShhaarreehhoollddeerrss  
ddaatteedd  0033..0055..22000066..    AAccccoorrddiinngg  ttoo  tthhee  ddeecciissiioonnss  ooff  tthhee  EExxttrraaoorrddiinnaarryy  GGeenneerraall  MMeeeettiinngg  ooff  tthhee  sshhaarreehhoollddeerrss  
ddaatteedd  0033..0055..22000066  wwhhiicchh  wweerree  aapppprroovveedd  bbyy  tthhee  ddeecciissiioonn  ooff  tthhee  mmiinniissttrryy  ooff  DDeevveellooppmmeenntt  KK22--
66881177//0099..0055..22000066  tthhee  ccoommppaannyy’’ss  sshhaarree  ccaappiittaall  iinnccrreeaasseedd  bbyy  aa  ttoottaall  aammoouunntt  ooff  €€  4444..445522..772299,,2200  wwiitthh  tthhee  
ccaappiittaalliissaattiioonn  ooff  tthhee  ffoolllloowwiinngg  rreesseerrvveess::  aa))  EExxttrraaoorrddiinnaarryy  ((€€  4411..003333..006600,,6666))  aanndd  bb))  ppaarrtt  ooff  tthhee  sshhaarree  
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pprreemmiiuumm  rreesseerrvvee  ((33..441199..666688,,5544))..  TThhee  iinnccrreeaassee  wwaass  eeffffeecctteedd  ppaarrttllyy  bbyy  aann  aammoouunntt  ooff  €€  3300..330088..667799  wwiitthh  tthhee  
iinnccrreeaassee  iinn  tthhee  nnoommiinnaall  vvaalluuee  ooff  tthhee  ccoommppaannyy’’ss  sshhaarreess  ffrroomm  €€  00,,8800  ttoo  €€  11,,4400  eeaacchh  aanndd  ppaarrttllyy  bbyy  aann  aammoouunntt  
ooff  €€  1144..114444..005500,,2200  ffrroomm  tthhee  iissssuuee  aanndd  ddiissttrriibbuuttiioonn  ooff  1100..110022..889933  nneeww  ccoommmmoonn  rreeggiissttrreedd  sshhaarreess  wwiitthh  aa  
nnoommiinnaall  vvaalluuee  ooff  €€  11,,4400  eeaacchh..  TToottaall  ppaaiidd  sshhaarree  ccaappiittaall  aafftteerr  tthhee  iinnccrreeaassee  aammoouunnttss  ttoo  €€  8844..886644..330011,,2200  
ddiivviiddeedd  iinnttoo  6600..661177..335588  sshhaarreess  wwiitthh  aa  nnoommiinnaall  vvaalluuee  ooff  11,,4400  eeaacchh..  

  

IIIIII..  TTrraannssffeerr  ooff  tthhee  ccoommppaannyy’’ss  rreeggiisstteerreedd  ooffffiiccee  aanndd  eexxtteennttiioonn  ooff  tthhee  ccoommppaannyy’’ss  dduurraattiioonn..    
AAccccoorrddiinngg  ttoo  tthhee  ddeecciissiioonnss  ooff  tthhee  EExxttrraaoorrddiinnaarryy  GGeenneerraall  MMeeeettiinngg  ooff  tthhee  ccoommppaannyy’’ss  sshhaarreehhoollddeerrss  ddaatteedd  oonn  
0033..0055..22000066  wwhhiicchh  wweerree  aapppprroovveedd  bbyy  tthhee  DDeecciissiissiioonn  ooff  tthhee  mmiinniissttrryy  ooff  DDeevveellooppmmeenntt  KK22--66881177//0099..0055..22000066  
tthhee  ccoommppaannyy’’ss  rreeggiisstteerreedd  ooffffiiccee  wwaass  ttrraannssffeerrrreedd  ffrroomm  tthhee  mmuunniicciippaalliittyy  ooff  GGllyyffaaddaa  ((oorriiggiinnaall  rreeggiisstteerreedd  
ooffffiiccee))  ttoo  tthhee  mmuunniicciippaalliittyy  ooff  MMoosscchhaattoo  aanndd  ssppeecciiffiiccaallllyy  iinn  KKyypprroouu  99  &&  YYddrraass  ssttrr,,  PPoossttaall  CCooddee  118833  4466  
wwhheerree  iittss  hheeaadd  ooffffiicceess  aarree  llooccaatteedd..  TThhee  oorriiggiinnaall  3300  yyeeaarr  dduurraattiioonn  ooff  tthhee  ccoommppaannyy  wwaass  eexxtteennddeedd  ttoo  7700  yyeeaarrss..  

  

IIVV..  DDeecciissiioonn  ffoorr  tthhee  iissssuuee  ooff  aa  CCoonnvveerrttiibbllee  BBoonndd  LLooaann..  TThhee  sseeccoonndd  RReeppeettiittiivvee  EExxttrraaoorrddiinnaarryy  
GGeenneerraall  MMeeeettiinngg  ooff  sshhaarreehhoollddeerrss  ooff  tthhee  CCoommppaannyy  ddaatteedd  77//66//22000066  ddeecciiddeedd  tthhee  iissssuuee  ooff  bboonndd  llooaann  
ccoonnvveerrttiibbllee  iinn  ccoommmmoonn  sshhaarreess  wwiitthh  rriigghhtt  ooff  vvoottee,,  wwiitthh  pprreeffeerreennccee  rriigghhttss  ooff  oolldd  sshhaarreehhoollddeerrss  ooff  aammoouunntt  uupp  
ttoo  €€  4422..443322..115500,,0000  ((hheenncceeffoorrtthh  tthhee  ««LLooaann»»))..    FFuurrhhtteerrmmoorree,,  iitt  ppeerrmmiitttteedd  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  
CCoommppaannyy  ttoo  ddeecciiddee  oonn  tthhee  ssppeecciiffiicc  ccoonntteenntt  ooff  tteerrmmss  ooff  tthhee  LLooaann,,  bbyy  ccoommpplleettiinngg  aaccccoorrddiinngg  ttoo  iittss  
jjuuddggeemmeenntt,,  tthhee  bbaassiicc  tteerrmmss  tthhaatt  wweerree  ddeecciiddeedd  bbyy  tthhee  GGeenneerraall  MMeeeettiinngg,,  wwiitthh  aannyy  rreelleevvaanntt  tteerrmmss  tthhaatt  sseeeemm  
ssuuiittaabbllee  aanndd  bbyy  ddeetteerrmmiinniinngg  aannyy  ssppeecciiffiicc  iissssuuee  oorr  ddeettaaiill..  

  

AAccccoorrddiinngg  ttoo  tthhee  pprroovviissiioonnss  ooff  llaaww  33115566//22000033  aanndd  llaaww  22119900//11992200,,  aass  iitt  iiss  iinn  ffoorrccee,,  tthhee  tteerrmmss  ooff  
LLooaann  wweerree  ddeetteerrmmiinneedd  bbyy  tthhee  aabboovvee  ddeecciissiioonn  ooff  GGeenneerraall  MMeeeettiinngg  ooff  sshhaarreehhoollddeerrss  iinn  ccoommbbiinnaattiioonn  wwiitthh  tthhee  
ddeecciissiioonnss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ddaatteedd  3311//77//22000066  aanndd  66//99//22000066  ooff  oouurr  CCoommppaannyy  ((hheenncceeffoorrtthh  ""TTeerrmmss  ooff  
LLooaann""))..  TThheessee  tteerrmmss  aarree  aass  ffoolllloowwss::    NNaattuurree  ooff  BBoonnddss::  RRggiisstteerreedd,,  ccoonnvveerrttiibbllee  iinnttoo  ccoommmmoonn  rreeggiisstteerreedd  
sshhaarreess  ooff  tthhee  iissssuueerr..  NNuummbbeerr  ooff  BBoonnddss  ccoonnvveerrttiibbllee  iinn  ccoommmmoonn  sshhaarreess::  44..224433..221155..  NNoommiinnaall  vvaalluuee  ooff  
BBoonnddss::  1100  EEuurrooss..  IIssssuuee  pprriiccee  ooff  BBoonnddss::  1100  EEuurrooss  ppeerr  BBoonndd..  PPrrooppoorrttiioonn  ooff  ppaarrttiicciippaattiioonn  ooff  oolldd  sshhaarreehhoollddeerrss  
iinn  tthhee  iissssuuee::  11  bboonndd  ppeerr  00,,0077  ccoommmmoonn  rreeggiisstteerreedd  sshhaarreess..  FFoorreeccaasstteedd  pprroocceeeeddss  ooff  iissssuuee::  €€  4422..443322..115500,,0000..  

  

TThhee  pprreessccrriibbeedd  ffrroomm  rreelleevvaanntt  lleeggiissllaattiioonn  iinnffoorrmmaattiioonn  BBuulllleettiinn  wwaass  aapppprroovveedd  bbyy  tthhee  SSttoocckk  
EExxcchhaannggee  CCoommmmiissssiioonn  aanndd  tthhee  pprrooppeerr  aauutthhoorriissaattiioonnss  wweerree  ggrraanntteedd  ffrroomm  tthhee  AAtthheennss  SSttoocckk  EExxcchhaannggee..  

  

AAccccoorrddiinngg  ttoo  tthhee  ddeecciissiioonn  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ddaatteedd  0033..0088..22000066  tthhee  ffoolllloowwiinngg  wweerree  
ddeecciiddeedd::  aa))  DDaattee  ooff  pprreeffeerreennccee  rriigghhttss  0088..0088..22000066..  BBeenneeffiicciiaarriieess  ooff  pprreeffeerreennccee  rriigghhttss  aarree  tthhee  SShhaarreehhoollddeerrss  
oonn  0077..0088..22000066  bb))  TThhee  ddaatteess  ffoorr  ttrraaddiinngg  iinn  tthhee  AAtthheennss  SSttoocckk  EExxcchhaannggee  ooff  tthhee  pprreeffeerreennccee  rriigghhttss  ffrroomm  
1177..0088..22000066  ttoo  2255..0088..22000066  cc))  tthhee  ddaatteess  ffoorr  eexxeerrcciissiinngg  tthhee  pprreeffeerreennccee  rriigghhttss  ffrroomm  1177..0088..22000066  ttoo  3311..0088..22000066..    

  

TThhee  aabboovvee  mmeennttiioonneedd  CCoonnvveerrttiibbllee  BBoonndd  LLooaann  wwaass  ccoovveerreedd  110000%%  aanndd  aammoouunntteedd  ttoo  €€  
4422..443322..115500,,0000  ddiivviiddeedd  iinnttoo  44..224433..221155  ccoommmmoonn  rreeggiisstteerreedd  bboonnddss  wwiitthh  aa  nnoommiinnaall  vvaalluuee  ooff  €€  1100  eeaacchh..  TThhee  
ddaattee  ooff  iissssuuee  wwaass  sseett  oonn  88//99//22000066  aanndd  iinn  tthhee  eexxttrraaoorrddiinnaarryy  mmeeeettiinngg  hheelldd  bbyy  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  oonn  tthhaatt  
ddaattee  iittss  ffuullll  aanndd  ccoommpplleettee  ppaayymmeenntt  wwaass  aauutthhoorriisseedd..  AAfftteerr  tthhee  ccoommpplleettiioonn  ooff  ttyyppiiccaall  pprroocceedduurreess  aallll  tthhee  
mmuullttiippllee  ttiittlleess  ooff  tthhee  bboonnddss  wwiillll  bbee  pprriinntteedd  oonn  ppaappeerr  aanndd  ssuubbmmiitttteedd  ttoo  tthhee  rriigghhttffuull  oowwnneerrss..  

  

TThhee  ffuunnddss  iinnccuurrrreedd  ffrroomm  tthhee  llooaann  wwiillll  bbee  uusseedd  ffoorr  tthhee  ffiinnaanncciinngg  ooff  tthhee  ccoommppaannyy’’ss  ttaarrggeettss..  TThheessee  
iinncclluuddee  ffiirrssttllyy  uupp  ttoo  aann  aammoouunntt  ooff  €€  2277..443322..115500  tthhee  ccoommppaannyy’’ss  iinnvveessttmmeenntt  pprrooggrraamm  wwhhiicchh  ppeerrttaaiinnss  tthhee  
aaccqquuiissiittiioonn  aanndd  ccoonnssttrruuccttiioonn  ooff  pprrooppeerrttyy  aanndd  sseeccoonnddllyy  uupp  ttoo  aann  aammoouunntt  ooff  €€  1155..000000..000000  tthhee  ccoommppaannyy’’ss  
wwoorrkkiinngg  ccaappiittaall  nneeeeddss..  AAddddiittiioonnaall  iinnffoorrmmaattiioonn  rreeggaarrddiinngg  tthhee  ccoommppaannyy’’ss  nneeww  CCoonnvveerrttiibbllee  LLooaann  aarree  
pprreesseenntteedd  iinn  tthhee  nnoottee  3377  iinn  tthhee  ccoommppaannyy’’ss  nnootteess  ttoo  tthhee  ffiiaanncciiaall  ssttaatteemmeennttss  wwhhiicchh  aarree  iinn  tthhee  ccoommppaannyy’’ss  
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wweebbssiittee..  

  

DDiivviiddeenndd  ppoolliiccyy  

  

RReeggaarrddiinngg  tthhee  ddiissttrriibbuuttiioonn  ooff  ddiivviiddeennddss  tthhee  mmaannaaggeemmeenntt  ooff  tthhee  ppaarreenntt  ccoommppaannyy,,  ttaakkiinngg  iinnttoo  
aaccccoouunntt  tthhee  eeffffiicciieennccyy  ooff  tthhee  GGrroouupp,,  iittss  pprroossppeeccttiivveess  aanndd  iittss  iinnvveessttmmeenntt  ppllaannss  ssuuggggeessttss  ffoorr  tthhee  cclloossiinngg  
eexxeerrcciissee  22000055//22000066  tthhee  ddiissttrriibbuuttiioonn  ooff  ddiivviiddeenndd  eeqquuaall  ttoo  ttoo  €€  00,,2233  ppeerr  sshhaarree  aass  ooppppoosseedd  ttoo  €€  00,,2222  ppeerr  sshhaarree  
ooff  tthhee  yyeeaarr  22000044//22000055  ii..ee..  aa  ttoottaall  aammoouunntt  ooff  €€  1133..994411..999922,,3344  ssoolleellyy  ffoorr  tthhee  bbeenneeffiitt  ooff  iittss  sshhaarreehhoollddeerrss  
wwhhiicchh  sshhooww  tthheeiirr  ttrruusstt  aanndd  iinnvveesstt  iinn  aa  mmiiddtteerrmm  hhoorriizzoonn  oonn  tthhee  ccoommppaannyy’’ss  sshhaarreess..  RReeggaarrddiinngg  tthhee  pprroocceessss  ooff  
ddiivviiddeenndd  ddiissttrriibbuuttiioonn  tthhiiss  wwiillll  ttaakkee  ppllaaccee  tthhrroouugghh  aa  ffiinnaanncclliiaall  iinnssttiittuuttiioonn  wwiitthhiinn  tthhee  ttiimmee  ffrraammee  pprreessccrriibbeedd  
bbyy  rreelleevvaanntt  lleeggiissllaattiioonn  ffrroomm  tthhee  mmoommeenntt  ooff  tthhee  ddeecciissiioonn  ooff  tthhee  AAnnnnuuaall  GGeenneerraall  MMeeeettiinngg  ooff  tthhee  
sshhaarreehhoollddeerrss..  

  

WWiitthh  rreeggaarrdd  ttoo  tthhee  ssuubbssiiddiiaarryy,,  iittss  BBooaarrdd  ooff  DDiirreeccttoorrss  ddiidd  nnoott  ssuuggggeesstt  aannyy  ddiivviiddeenndd  ttoo  tthhee  sshhaarree  
hhoollddeerrss  ffoorr  tthhee  cclloossiinngg  eexxeerrcciissee  dduuee  ttoo  iittss  ccoonnttiinnuuiinngg  ddeevveellooppmmeenntt  pprrooggrraamm..  MMoorreeoovveerr  tthhee  ssuubbssiiddiiaarryy  iiss  
nnoott  ffoorrcceedd  ttoo  ccoommppllyy  ttoo  tthhee  CCyypprriioott  LLaaww  rreeggaarrddiinngg  tthhee  oobblliiggaattoorryy  ddiissttrriibbuuttiioonn  ooff  ddiivviiddeennttss  ssiinnccee  iitt  iiss  
ccoonnttrroolllleedd  ffuullllyy  bbyy  JJUUMMBBOO  wwhhiicchh  iiss  nnoott  aa  CCyypprriioott  ttaaxx  rreessiiddeenntt..  

  

BB..  IINNFFOORRMMAATTIIOONN  OONN  TTHHEE  CCOOMMPPAANNYY’’SS  AANNDD  TTHHEE  GGRROOUUPP’’SS  PPRROOSSPPEECCTTIIVVEESS    

  

TThhee  ppoossiittiivvee  ffaaccttss  aanndd  tthhee  pprroossppeeccttiivveess  ffoorr  tthhee  ddeevveellooppmmeenntt,,  eexxppaannssiioonn  aanndd  iinnccrreeaassee  ooff  oouurr  
ccoouurrsseess  ooff  aaccttiioonn  wwiillll  mmaarrkk  tthhee  nneeww  yyeeaarr  aass  wweellll..  

  

TThhee  bbaassiicc  ppuurrppoossee  ooff  tthhee  ccoommppaannyy  ccoonnttiinnuueess  ttoo  ccoonnssttiittuuttee  tthhee  pprreesseerrvvaattiioonn  aanndd  ffuurrtthheerr  
ssttrreennggtthheenniinngg  ooff  eessttaabblliisshheedd  ppoowweerrffuull  bbrraanndd  nnaammee  ooff  ««JJUUMMBBOO»»  tthhee  ccoonnssttaanntt  eennffoorrcceemmeenntt  aanndd  
aammpplliiffiiccaattiioonn  ooff  iittss  lleeaaddiinngg  ppllaaccee  iinn  tthhee  rreettaaiill  ssaallee  ooff  ggaammeess,,  ggiifftt  aarrttiicclleess,,  bbooookksseelllleerr''ss  aanndd  ssttaattiioonneerr''ss  eettcc  
rreelleevvaanntt  aanndd  ssiimmiillaarr  ttyyppeess..  

  

IImmmmiinneenntt  CCoommppaannyy’’ss  pprriioorriittyy  aanndd  iittss  ssttaabbllee  pphhiilloossoopphhyy,,  aass  iinn  pprreevviioouuss  yyeeaarrss,,  ccoonnttiinnuueess  ttoo  
ccoonnssttiittuuttee,,  tthhee  eexxtteennssiioonn  aanndd  iimmpprroovveemmeenntt  ooff  sseelllliinngg  nneettwwoorrkk,,  tthhee  eennrriicchhmmeenntt  ooff  vvaarriieettyy  ooff  iittss  ttrraaddiinngg  
pprroodduuccttss,,  bbaasseedd  oonn  tthhee  ddeevveellooppmmeennttss  aanndd  tthhee  tteennddeenncciieess  ooff  ddeemmaanndd  iinn  tthhee  ttooyy  mmaarrkkeett,,  tthhee  bbeesstt  sseerrvviiccee  ooff  
iittss  ccuussttoommeerrss,,  tthhee  eexxcceeppttiioonnaallllyy  ccoommppeettiittiivvee  pprriicceess  ooff  iittss  pprroodduuccttss,,  wwhhiillee  iimmppoorrttaanntt  ccoommppaarraattiivvee  aaddvvaannttaaggee  
ooff  GGrroouupp  ffoorr  hhiiss  oobbjjeeccttiivveess,,  rreemmaaiinnss,,  iittss  hheeaalltthhyy  ffiinnaanncciinngg  ssttrruuccttuurree  aanndd  tthhee  iinnccrreeaassiinngg  mmoonneettaarryy  fflloowwss,,  aass  
aa  rreessuulltt  ooff  iittss  ppeerrmmaanneennttllyy  iinnccrreeaassiinngg  pprrooffiittaabbiilliittyy..      

  

AAllssoo,,  ssttrraatteeggiicc  oobbjjeeccttiivvee  ooff  aaddmmiinniissttrraattiioonn  ooff  GGrroouupp  JJUUMMBBOO  iiss  ttoo  eessttaabblliisshh  iittss  sshhaarree  aass  aa  ssttaabbllee  
ddeeffeennssiivvee  iinnvveessttmmeenntt  cchhooiiccee  ((ddeeffeennssiivvee  ssttoocckk))  aanndd  ffoorr  tthhiiss  iiss  ggiivveenn  ppaarrttiiccuullaarr  eemmpphhaassiiss  iinn  tthhee  bbaallaanncceedd  
ggrroowwtthh  ooff  ttuurrnnoovveerr  aanndd  pprrooffiittaabbiilliittyy..  WWiitthh  tthhee  bbaassee  ooff  aacchhiieevveemmeenntt  ooff  tthheessee  oobbjjeeccttiivveess,,  tthhee  GGrroouupp  hhaass  
pprrooppoorrttiioonnaallllyy  sshhaappeedd  tthhee  ssttrraatteeggiicc  cchhooiicceess  aanndd  hhiiss  aaccttiioonn  aanndd  mmoorree  ssppeecciiffiiccaallllyy::    

  

TThhee  CCoommppaannyy,,  wwhhiicchh  ttooddaayy  aallllooccaatteess  3399  sshhooppss  iinn  GGrreeeeccee  ((1188  sshhooppss  iinn  AAttttiiccaa  aanndd  2211  sshhooppss  iinn  tthhee  
pprroovviinnccee)),,  wwiitthhiinn  nneexxtt  ttwwoo  yyeeaarrss  wwiillll  aappppllyy  tthhee  ppoolliiccyy  ooff  ccrreeaattiinngg  mmeettrrooppoolliittaann  hhyyppeerr  mmaarrkkeettss  iinn  AAtthheennss  
aanndd  iinn  PPiirraaeeuuss,,  ((ddeessttiinnaattiioonn  llooccaattiioonnss))  aanndd  aatt  tthhee  ssaammee  ttiimmee  wwiillll  eexxtteenndd  iittss  rreettaaiill  nneettwwoorrkk  iinn  tthhee  pprroovviinnccee..  

    

BByy  tthhee  eenndd  ooff  22000066,,  tthhee  eexxtteennssiioonn  ooff  nneeww,,  uullttrraammooddeerrnn  ssttoorraaggee  ssppaacceess  ooff  iittss  pprrooppeerrttyy,,  wwiillll  hhaavvee  
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bbeeeenn  ccoommpplleetteedd,,  iinn  tthhee  wwiiddeerr  rreeggiioonn  ooff  AAttttiiccaa--VViioottiiaa,,  tthhaatt  hheenncceeffoorrtthh  wwiillll  ccoovveerr  113355..000000  tt..mm..,,  aaiimmiinngg  aatt  
tthhee  bbeesstt  mmaannaaggeemmeenntt  ooff  rreesseerrvveess  ooff  tthhee  GGrroouupp..      

  

AAtt  tthhee  ssaammee  ttiimmee,,  aass  wwee  mmeennttiioonneedd  bbeeffoorree,,  iinn  tthhee  bbeeggiinnnniinngg  ooff  SSeepptteemmbbeerr  wwaass  ccoommpplleetteedd  wwiitthh  
aabbssoolluuttee  ssuucccceessss  tthhee  iissssuuee  ooff  CCoonnvveerrttiibbllee  BBoonndd  LLooaann  ooff  ccoommppaannyy  ooff  €€4422..443322..115500  wwiitthh  rraattee  ooff  ccoovveerr  110000%%..  
TThhee  pprroodduucctt  ooff  LLooaann  wwiillll  aallllooww  tthhee  CCoommppaannyy  ttoo  mmaatteerriiaalliissee  iittss  pprrooggrraammmmeedd  iinnvveessttmmeenntt  ppllaannss..      

  

WWiitthh  rreeggaarrdd  ttoo  tthhee  iinntteerrnnaattiioonnaall  aaccttiivviittiieess  ooff  tthhee  GGrroouupp,,  ddeevveellooppmmeenntt  iiss  ssppeeccttaaccuullaarr..    

  

IInn  CCyypprruuss,,  tthhee  ssuubbssiiddiiaarryy  ccoommppaannyy  JJuummbboo  TTrraaddiinngg  LLttdd,,  wwhhiicchh  hhaass  ttooddaayy  33  sshhooppss  iinn  CCyypprruuss  ((22  
iinn  NNiiccoossiiaa,,  aanndd  11  iinn  LLeemmeessssooss))  tthhee  aawwaarrddiinnggss  ooff  vvaaccaattiioonnss  ffoorr  tthhee  ooppeerraattiioonn  ooff  44tthh  sshhoopp  iinn  LLaarrnnaakkaa,,  ooff  
77..000000  ssqqmm  hhaavvee  bbeeeenn  aallmmoosstt  ccoommpplleetteedd..    

  

IInn  BBuullggaarriiaa,,  ssuubbssiiddiiaarryy  ccoommppaannyy  ««JJuummbboo  ΕΕCC..BB»»,,  wwhhiicchh  wwaass  ffoouunnddeedd  iinn  BBuullggaarriiaa’’ss  SSooffiiaa  aatt  
11..99..22000055  aanndd  bbeelloonnggss  wwhhoollllyy    ((110000%%))  ttoo  tthhee  CCoommppaannyy,,  

  

CCoonnssttrruuccttiioonnaall  wwoorrkk  hhaass  aallrreeaaddyy  bbeegguunn  aanndd  aarree  iinn  pprrooggrreessss,,  ffoorr  tthhee  ooppeerraattiioonn  ooff  tthhee  ffiirrsstt  
pprriivvaatteellyy  oowwnneedd  hhyyppeerrmmaarrkkeett  ooff  1155..000000  ssqqmm  iinn  eerreecctteedd  ttrraaddee  cceennttrree  iinn  SSooffiiaa  ooff  BBuullggaarriiaa..  

AAtt  tthhee  ssaammee  ttiimmee,,  iitt  pprroocceeeeddeedd  wwiitthh  tthhee  ppuurrcchhaassee  ooff  pplloottss  iinn  tthhee  ssaammee  cciittyy,,  ffoorr  iittss  bbuussiinneessss  
aaccttiivviittiieess..  

TThhee  rraattee  ooff  iimmpplleemmeennttaattiioonn  ooff  iittss  iinnvveessttmmeenntt  ppllaannss,,  wwiillll  ddeeppeenndd  oonn  tthhee  ssuucccceessssffuull  ccoouurrssee  ooff  
iinntteeggrraattiioonn  ooff  oouurr  nneeiigghhbboouurriinngg  ccoouunnttrryy  iinn  tthhee  eeuurroozzoonnee  

  

IInn  RRoommaanniiaa,,  ffrroomm  tthhee  bbeeggiinnnniinngg  ooff  AAuugguusstt  22000066,,  wwaass  ffoouunnddeedd  tthhee  nneeww  ssuubbssiiddiiaarryy  ccoommppaannyy  ooff  
tthhee  GGrroouupp,,  ««JJuummbboo  EECC..RR»»  wwiitthh  hheeaaddqquuaarrtteerrss  iinn  BBuucchhaarreesstt..    

  

IInnvveessttmmeenntt  ppllaannss  aarree  eevvoollvviinngg  wwiitthh  rraappiidd  ppaaccee    iinn  tthhaatt  ccoouunnttrryy  aass  wweellll..    

  

AAss  iitt  bbeeccoommeess  ppeerrcceeppttiibbllee  ffrroomm  tthhee  aabboovvee  ggrroowwtthh,,    tthhee  bbuussiinneessss  ppllaann  ooff  tthhee  ppaarreenntt  aanndd  tthhee  
ssuubbssiiddiiaarryy  ccoommppaannyy  wwaass  ffoolllloowweedd  llooyyaallllyy,,  aaccccoorrddiinngg  ttoo  wwhhiicchh  tthhee  eexxtteennssiioonn,,  uuppggrraaddee  aanndd  ssuuppppoorrtt  ooff  
sseelllliinngg  nneettwwoorrkk  ccoonnttiinnuueedd  ttoo  ccoonnssttiittuuttee  aa  vviittaall  pprriioorriittyy,,  wwiitthh  tthhee  ccrreeaattiioonn  ooff  nneeww  sshhooppss  aanndd  ssttoorraaggee  ssppaacceess..  
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CC..  OOTTHHEERR  IINNFFOORRMMAATTIIOONN  AANNDD  FFIIGGUURREESS  FFOORR  TTHHEE  CCOOMMPPAANNYY  AANNDD  TTHHEE  GGRROOUUPP  

  

SSttrruuccttuurree  ooff  tthhee  GGrroouupp  

  

PPaarreenntt  CCoommppaannyy::  

  

TThhee  SSoocciieettee  AAnnoonnyymmee  wwiitthh  tthhee  nnaammee  ««JJUUMMBBOO  SSAA»»  aanndd  tthhee  ddiissttiinnccttiivvee  ttiittllee  ««JJUUMMBBOO»»  wwaass  
ffoouunnddeedd  iinn  11998866,,  wwiitthh  hheeaaddqquuaarrtteerrss  ttooddaayy  iinn  MMoosscchhaattoo  ooff  AAttttiiccaa  ((rrooaadd  CCyypprruuss  99  aanndd  HHyyddrraass)),,  iiss  
iinnttrroodduucceedd  ssiinnccee  11999977  iinn  tthhee  AAlltteerrnnaattiivvee  MMaarrkkeett  ooff  AAtthheennss  SSttoocckk  EExxcchhaannggee  aanndd  iiss  rreeggiisstteerreedd  iinn  tthhee  
RReeggiissttrryy  ffoorr  SSAA  ooff  MMiinniissttrryy  ooff  DDeevveellooppmmeenntt  wwiitthh  rreegg..  nnoo..  77665500//0066//ΒΒ//8866//0044..  TThhee  ccoommppaannyy  hhaass  bbeeeenn  
ccllaassssiiffiieedd  iinn  tthhee  ccaatteeggoorryy  ooff  hhiigghh  CCaappiittaalliissaattiioonn  ooff  tthhee  AAtthheennss  SSttoocckk  EExxcchhaannggee..  

  

SSuubbssiiddiiaarryy  ccoommppaanniieess::    

  

11..  TThhee  ssuubbssiiddiiaarryy  ccoommppaannyy  wwiitthh  tthhee  nnaammee  ««JJuummbboo  TTrraaddiinngg  LLttdd»»,,  iiss  aa  CCyypprriioott  ccoommppaannyy  ooff  
lliimmiitteedd  lliiaabbiilliittyy..  IItt  wwaass  ffoouunnddeedd  iinn  11999911..  IIttss  hheeaaddqquuaarrtteerrss  aarree  iinn  NNiiccoossiiaa  ooff  CCyypprruuss  ((AAvveennuuee  AAvvrraaaamm  
AAnnttoonniioouu  99,,  DDoowwnn  LLaakkaattaammiiaa  ooff  NNiiccoossiiaa))..  IItt  iiss  rreeggiisstteerreedd  iinn  tthhee  RReeggiissttrraattiioonn  ooff  CCoommppaanniieess  CCyypprruuss,,  wwiitthh  
nnuummbbeerr  ΕΕ  4444882244..  TThhee  ppaarreenntt  ccoommppaannyy  ppoosssseesssseess  110000%%  ooff  tthhee  sshhaarreess  aanndd  ooff  tthhee  vvoottiinngg  rriigghhttss..    

    

22..  TThhee  ssuubbssiiddiiaarryy  ccoommppaannyy  iinn  BBuullggaarriiaa  wwiitthh  tthhee  nnaammee  ««JJUUMMBBOO  EECC..BB..»»  wwaass  ffoouunnddeedd  oonn  tthhee  11sstt  
ooff  SSeepptteemmbbeerr  ooff  22000055  aass  aann  ssiinnggllee  ppeerrssoonn  LLiimmiitteedd  lliiaabbiilliittyy  ccoommppaannyy  wwiitthh  nnuummbbeerr  ooff  RReeggiissttrraattiioonn  9966990044,,  
vvoolluummee  11229911  ooff  tthhee  CCoouurrtt  ooff  SSooffiiaa  aanndd  aaccccoorrddiinngg  ttoo  tthhee  pprroovviiddeenncceess  aanndd  ccoonnddiittiioonnss  ooff  aarrttiiccllee  111155  SS..LL..  IIttss  
hheeaaddqquuaarrtteerrss  aarree  iinn  SSooffiiaa,,  BBuullggaarriiaa  ((MMuunniicciippaalliittyy  ooff  VViittoossssaa,,  aavveennuuee  ooff  BBuullggaarriiaa,,  nnuummbbeerr  6600CC,,  88tthh  fflloooorr,,  
aappaarrttmmeenntt  4477))..  TThhee  ppaarreenntt  ccoommppaannyy  ppoosssseesssseess  110000%%  ooff  tthhee  sshhaarreess  aanndd  ooff  tthhee  vvoottiinngg  rriigghhttss..  

  

33..  TThhee  nneeww  ssuubbssiiddiiaarryy  ccoommppaannyy  iinn  RRoommaanniiaa  wwiitthh  tthhee  nnaammee  ««JJUUMMBBOO  EECC..RR..»»  wwaass  ffoouunnddeedd  oonn  
tthhee  99tthh  ooff  AAuugguusstt  22000066  aass  aa  lliimmiitteedd  lliiaabbiilliittyy  ccoommppaannyy,,  wwiitthh  nnuummbbeerr  JJ4400//1122886644//22000066  iinn  ccoommmmeerrcciiaall  
RReeggiissttrraattiioonn,,  wwiitthh  hheeaaddqquuaarrtteerrss  iinn  BBuucchhaarreesstt  ((sseeccttoorr  44,,  SSooss..  GGiiuurrggiiuulluuii,,  nnuummbbeerr  112299,,  bblloocckk  ooff  ffllaattss  22,,  SSccaallee  
11,,  fflloooorr  11,,  aappaarrttmmeenntt  33))..  TThhee  ppaarreenntt  ccoommppaannyy  ppoosssseesssseess  110000%%  ooff  tthhee  sshhaarreess  aanndd  ooff  tthhee  vvoottiinngg  rriigghhttss..    

  

OOtthheerr  iinnffoorrmmaattiioonn  

  

TThhee  nnuummbbeerr  ooff  ppeerrssoonnnneell  iinn  tthhee  eenndd  ooff  tthhee  ccuurrrreenntt  eexxeerrcciissee,,  wwaass  ffoorr  tthhee  ccoommppaannyy  11..553388  ppeerrssoonnss  
aanndd  ffoorr  tthhee  GGrroouupp  rreeaacchheedd  11..666655  ppeerrssoonnss,,  ccoommppaarreedd  ttoo  pprreevviioouuss  ppeerriioodd,,  wwiitthh  11..441100  aanndd  11..557744  ppeerrssoonnss  
rreessppeeccttiivveellyy..  

  

TThhee  BBaassiicc  AAccccoouunnttiinngg  PPrriinncciipplleess  ooff  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss  hhaavvee  bbeeeenn  mmaaiinnttaaiinneedd,,  wwhhiicchh  wweerree  
ffoolllloowweedd  aatt  3300..0066..22000044  ((IIFFRRSS  SSttaabbllee  PPllaattffoorrmm))..    

  

OOnn  tthhee  aasssseettss  ooff  CCoommppaannyy  tthheerree  aarree  nnoo  eennccuummbbrraanncceess..  TThheerree  aarree  eennccuummbbrraanncceess  ppeerrttaaiinniinngg  ttoo  tthhee  
ssuubbssiiddiiaarryy  ccoommppaannyy  ««JJUUMMBBOO  TTRRAADDIINNGG  LLTTDD»»  ((mmoorrttggaaggeess  ooff  aa  aanndd  bb  ccllaassss)),,  €€  99..339911  tthhoouussaanndd  ((CCYYPP  
55..440000  tthhoouussaanndd))  ttoo  sseeccuurree  bbaannkk  llooaannss..  
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TThheerree  aarree  nnoo  lliittiiggaattiioonnss,,  ooff  wwhhiicchh  tthhee  ppootteennttiiaall  nneeggaattiivvee  oouuttccoommee,,  wwiillll  hhaavvee  aann  iimmppoorrttaanntt  iimmppaacctt  
oonn  tthhee  GGrroouupp’’ss  ffiinnaanncciiaall  rreessuullttss..  

  

CCoorrppoorraattee  GGoovveerrnnaannccee  
  

TThhee  CCoommppaannyy  hhaass  aaddoopptteedd  tthhee  PPrriinncciipplleess  ooff  CCoorrppoorraattee  GGoovveerrnnaannccee,,  aass  tthheessee  aarree  ddeelliimmiitteedd  bbyy  
ccuurrrreenntt  GGrreeeekk  lleeggiissllaattiioonn  aanndd  tthhee  iinntteerrnnaattiioonnaall  pprraaccttiicceess..  

  

TThhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  ««JJUUMMBBOO  SS..AA..»»  iiss  tthhee  aaggeenntt  ooff  PPrriinncciipplleess  ooff  CCoorrppoorraattee  GGoovveerrnnaannccee..  
TTooddaayy  iitt  iiss  ccoommppoosseedd  ooff  44  eexxeeccuuttiivvee  mmeemmbbeerrss,,  wwhhoo  aarree  aabbllee  ttoo  bbee  ooccccuuppiieedd  oorr  ttoo  pprroovviiddee  tthheeiirr  sseerrvviicceess  iinn  
tthhee  CCoommppaannyy  aanndd  33  nnoonn  eexxeeccuuttiivvee  mmeemmbbeerrss,,  wwhhoo  pprraaccttiissee  eexxcclluussiivveellyy  tthhee  dduuttiieess  ooff  aa  mmeemmbbeerr  ooff  tthhee  BBooaarrdd  
ooff  DDiirreeccttoorrss..  FFrroomm  tthhee  nnoonn  eexxeeccuuttiivvee  mmeemmbbeerrss,,  ttwwoo  ((22))  ooff  tthheemm  ffuullffiillll  tthhee  ccoonnddiittiioonnss,,  aaccccoorrddiinngg  ttoo  tthhee  
aarrttiicclleess  ooff  tthhee  llaaww  33001166//22000022  ffoorr  tthhee  CCoorrppoorraattee  GGoovveerrnnaannccee,,  ccaalllliinngg  ffoorr  iinnddeeppeennddeennccee..  

  

TThhee  eexxeeccuuttiivvee  mmeemmbbeerrss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  aarree  rreessppoonnssiibbllee  ffoorr  tthhee  eexxeeccuuttiioonn  ooff  tthhee  
ddeecciissiioonnss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  aanndd  tthhee  ccoonnssttaanntt  ssuuppeerrvviissiioonn  ooff  tthhee  CCoommppaannyy’’ss  wwoorrkk..  TThhee  nnoonn  
eexxeeccuuttiivvee  mmeemmbbeerrss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss,,  hhaavvee  bbeeeenn  cchhaarrggeedd  wwiitthh  tthhee  dduuttyy  ooff  pprroommoottiioonn  ooff  tthhee  
CCoommppaannyy’’ss  ttoottaall  wwoorrkk..    

  

TThhee  AAuuddiitt  CCoommmmiitttteeee  iiss  ccoonnssttiittuutteedd  bbyy  nnoonn  eexxeeccuuttiivvee  mmeemmbbeerrss  aanndd  hhaass  aass  aa  mmiissssiioonn  tthhee  
oobbjjeeccttiivviittyy  iinn  tthhee  ccoonndduucctt  ooff  iinntteerrnnaall  aanndd  eexxtteerrnnaall  ccoonnttrroollss  aanndd  tthhee  eeffffeeccttiivvee  ccoommmmuunniiccaattiioonn  bbeettwweeeenn  
ccoonnttrroolllliinngg  bbooddiieess  aanndd  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss..  IInn  iittss  ccoommppeetteenncceess  aarree  iinncclluuddeedd  tthhee  gguuaarraanntteeee  ooff  
ccoonnffoorrmmiittyy  wwiitthh  tthhee  rruulleess  ooff  CCoorrppoorraattee  GGoovveerrnnaannccee,,  aass  wweellll  aass  tthhee  gguuaarraanntteeee  ooff  eeqquuiittaabbllee  ooppeerraattiioonn  ooff  
ssyysstteemm  ooff  IInntteerrnnaall  CCoonnttrrooll  aanndd  tthhee  mmoonniittoorriinngg  ooff  wwoorrkk  ooff  tthhiiss  ddeeppaarrttmmeenntt..  

  

IInn  aapppplliiccaattiioonn  ooff  tthhee  llaaww  33001166//22000022  ffoorr  tthhee  CCoorrppoorraattee  GGoovveerrnnaannccee,,  IInntteerrnnaall  AAuuddiitt  ccoonnssttiittuutteess  
bbaassiicc  aanndd  eesssseennttiiaall  ccoonnddiittiioonn  ffoorr  tthhee  ooppeerraattiioonn  ooff  tthhee  ccoommppaannyy..  TThhee  IInntteerrnnaall  AAuuddiitt  ddeeppaarrttmmeenntt,,  iiss  
ooppeerraattiinngg  aass  aann  iinnddeeppeennddeenntt,,  oobbjjeeccttiivvee  aanndd  aaddvviissoorryy  sseerrvviiccee,,  wwhhiicchh  rreeppoorrttss  ttoo  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  
CCoommppaannyy  aanndd,,  iinn  ppaarrttiiccuullaarr,,  ttoo  tthhee  tthhrreeee  ((33))  ooff  iittss  nnoonn  eexxeeccuuttiivvee  mmeemmbbeerrss..  IInn  iittss  ccoommppeetteenncceess  aarree  iinncclluuddeedd  
tthhee  eevvaalluuaattiioonn  aanndd  iimmpprroovveemmeenntt  ooff  tthhee  ssyysstteemmss  ooff  rriisskk  mmaannaaggeemmeenntt  aanndd  IInntteerrnnaall  AAuuddiitt,,  aass  wweellll  aass  tthhee  
vveerriiffiiccaattiioonn  ooff  ccoommpplliiaannccee  wwiitthh  eennaacctteedd  ppoolliicciieess  aanndd  pprroocceesssseess  aass  tthheessee  aarree  ddeelliimmiitteedd  iinn  tthhee  IInntteerrnnaall  
RReegguullaattiioonn  ooff  OOppeerraattiioonn  ooff  CCoommppaannyy,,  tthhee  ccuurrrreenntt  lleeggiissllaattiioonn  aanndd  tthhee  llaawwffuull  pprroovviissiioonnss..  

  

  ««JJUUMMBBOO  SS..AA..»»  hhaass  eessttaabblliisshheedd  aann  IInntteerrnnaall  AAuuddiitt  ddeeppaarrttmmeenntt,,  ««hheeaadd»»  ooff  wwhhiicchh  hhaass  bbeeeenn  
aassssiiggnneedd  MMss  TTeerrzzaakkii  IIooaannnnaa,,  wwhhoo  ––  aass  mmeennttiioonneedd  bbeeffoorree  ––  iiss  ssuuppeerrvviisseedd  bbyy  tthhee  tthhrreeee  ((33))  nnoonn  eexxeeccuuttiivvee  
mmeemmbbeerrss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss,,  tthhee  CCoommppaannyy’’ss  AAuuddiitt  CCoommmmiitttteeee..    

  

TThheerreeaafftteerr,,  wwee  ppllaaccee  iinn  yyoouurr  jjuuddggeemmeenntt  tthhee  CCoommppaannyy’’ss  ccoonnssoolliiddaatteedd  ffiinnaanncciiaall  ssttaatteemmeennttss  ooff  
3300//66//22000066,,  wwiitthh  tthhee  rreellaattiivvee  ccoonnssoolliiddaatteedd  MMaannaaggeemmeenntt  RReeppoorrtt,,  tthhee  NNootteess  oonn  tthhee  FFiinnaanncciiaall  SSttaatteemmeennttss  aanndd  
tthhee  aauuddiitt  rreeppoorrtt  oonn  tthhee  FFiinnaanncciiaall  SSttaatteemmeennttss  aanndd  wwee  rreeqquueesstt  ffoorr  tthhee  aapppprroovvaall  ooff  tthheessee,,  tthhee  rreelliieeff  ooff  tthhee  
mmeemmbbeerrss  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  aanndd  AAuuddiittoorrss  ffrroomm  eevveerryy  rreessppoonnssiibbiilliittyy  rreeggaarrddiinngg  tthhee  aaccttiivviittiieess  ooff  tthhee  
llaasstt  eexxeerrcciissee,,  ffrroomm  0011..0077..22000055  ttoo  3300..0066..22000066,,  aass  wweellll  aass  tthhee  ddiissccuussssiioonn  aanndd  rreelleevvaanntt  aaccttiioonnss  ttaakkeenn  oonn  tthhee  
ssuubbjjeeccttss  ooff  ddaaiillyy  pprroovviissiioonnss  tthhee  AAnnnnuuaall  RReegguullaarr  GGeenneerraall  AAsssseemmbbllyy..  

    

EEvvaannggeellooss  ––  AAppoossttoollooss  VVaakkaakkiiss    

PPrreessiiddeenntt  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  aanndd  MMaannaaggiinngg  DDiirreeccttoorr    

JJUUMMBBOO  SS..AA..  
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44..            AAUUDDIITTOORR’’  SS  RREEPPOORRTT  
  
  
TToo  tthhee  sshhaarreehhoollddeerrss  ooff    ««JJUUMMBBOO  SS..AA..»»  
  

WWee  hhaavvee  aauuddiitteedd  tthhee  aaccccoommppaannyyiinngg  ffiinnaanncciiaall  ssttaatteemmeennttss  aass  wweellll  aass  tthhee  ccoonnssoolliiddaatteedd  ffiinnaanncciiaall  
ssttaatteemmeennttss  ooff  JJUUMMBBOO  SS..AA..,,  aass  ooff  aanndd  ffoorr  tthhee  yyeeaarr  eennddeedd  3300tthh  ooff  JJuunnee  22000066..  TThheessee  ffiinnaanncciiaall  ssttaatteemmeennttss  
aarree  tthhee  rreessppoonnssiibbiilliittyy  ooff  tthhee  CCoommppaannyy''ss  mmaannaaggeemmeenntt..  OOuurr  rreessppoonnssiibbiilliittyy  iiss  ttoo  eexxpprreessss  aann  ooppiinniioonn  oonn  tthheessee  
ffiinnaanncciiaall  ssttaatteemmeennttss  bbaasseedd  oonn  oouurr  aauuddiitt..    

  

WWee  ccoonndduucctteedd  oouurr  aauuddiitt  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  GGrreeeekk  AAuuddiittiinngg  SSttaannddaarrddss,,  wwhhiicchh  aarree  bbaasseedd  oonn  
tthhee  IInntteerrnnaattiioonnaall  SSttaannddaarrddss  oonn  AAuuddiittiinngg..  TThhoossee  SSttaannddaarrddss  rreeqquuiirree  tthhaatt  wwee  ppllaann  aanndd  ppeerrffoorrmm  tthhee  aauuddiitt  ttoo  
oobbttaaiinn  rreeaassoonnaabbllee  aassssuurraannccee  aabboouutt  wwhheetthheerr  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss  aarree  ffrreeee  ooff  mmaatteerriiaall  mmiissssttaatteemmeenntt..  AAnn  
aauuddiitt  iinncclluuddeess  eexxaammiinniinngg,,  oonn  aa  tteesstt  bbaassiiss,,  eevviiddeennccee  ssuuppppoorrttiinngg  tthhee  aammoouunnttss  aanndd  ddiisscclloossuurreess  iinn  tthhee  ffiinnaanncciiaall  
ssttaatteemmeennttss..  AAnn  aauuddiitt  aallssoo  iinncclluuddeess  aasssseessssiinngg  tthhee  aaccccoouunnttiinngg  pprriinncciipplleess  uusseedd  aanndd  ssiiggnniiffiiccaanntt  eessttiimmaatteess  mmaaddee  
bbyy  mmaannaaggeemmeenntt,,  eevvaalluuaattiinngg  tthhee  oovveerraallll  ffiinnaanncciiaall  ssttaatteemmeenntt  pprreesseennttaattiioonn  aass  wweellll  aass  aasssseessssiinngg  tthhee  
ccoonnssiisstteennccyy  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss''  rreeppoorrtt  wwiitthh  tthhee  aaffoorreemmeennttiioonneedd  ffiinnaanncciiaall  ssttaatteemmeennttss..  WWee  bbeelliieevvee  
tthhaatt  oouurr  aauuddiitt  pprroovviiddeess  aa  rreeaassoonnaabbllee  bbaassiiss  ffoorr  oouurr  ooppiinniioonn..  

  

IInn  oouurr  ooppiinniioonn,,  tthhee  aaffoorreemmeennttiioonneedd  ffiinnaanncciiaall  ssttaatteemmeennttss  ggiivvee  aa  ttrruuee  aanndd  ffaaiirr  vviieeww  ooff  tthhee  ffiinnaanncciiaall  
ppoossiittiioonn  ooff  tthhee  CCoommppaannyy  aanndd  tthhaatt  ooff  tthhee  GGrroouupp  ((ooff  wwhhiicchh  tthhiiss  CCoommppaannyy  iiss  tthhee  hhoollddiinngg  ccoommppaannyy)),,  aass  ooff  
3300tthh  ooff  JJuunnee  22000066,,  aanndd  ooff  tthhee  rreessuullttss  ooff  iittss  ooppeerraattiioonnss  aanndd  tthhoossee  ooff  tthhee  GGrroouupp  aanndd  tthheeiirr  ccaasshh  fflloowwss  aanndd  
cchhaannggeess  iinn  sshhaarreehhoollddeerrss''  eeqquuiittyy,,  ffoorr  tthhee  yyeeaarr  tthheenn  eennddeedd  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  IInntteerrnnaattiioonnaall  FFiinnaanncciiaall  
RReeppoorrttiinngg  SSttaannddaarrddss  tthhaatt  hhaavvee  bbeeeenn  aaddoopptteedd  bbyy  tthhee  EEuurrooppeeaann  UUnniioonn  aanndd  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss''  RReeppoorrtt  iiss  
ccoonnssiisstteenntt  wwiitthh  tthhee  aaffoorreemmeennttiioonneedd  ffiinnaanncciiaall  ssttaatteemmeennttss..  

 

AAtthheennss,,  1188tthh  ooff    SSeepptteemmbbeerr  22000066  

 

 

________________________ 

Kazas Vasilis 

SOEL reg. no 13281   

 
Vasileos Konstantinou 44 

116 35 Athens 

SOEL reg. no 127 
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55..      AANNNNUUAALL  FFIINNAANNCCIIAALL  SSTTAATTEEMMEENNTTSS  OONN  CCOONNSSOOLLIIDDAATTEEDD  AANNDD  NNOONN  
CCOONNCCOOLLIIDDAATTEEDD  BBAASSIISS  OOFF  PPEERRIIOODD  22000055//22000066  AACCCCOORRDDIINNGG  TTOO  TTHHEE  
II..FF..RR..SS..    

 
55..11    PPRROOFFIITT  AANNDD  LLOOSSSS  AACCCCOOUUNNTT  
FOR THE PERIOD ENDED 30 June 2006 and 2005 
 
(All amounts are expressed in euros except from shares) 
 

  THE GROUP  THE COMPANY 

  Notes 
   1/7/2005-
30/6/2006   

  1/7/2004-
30/6/2005   

   1/7/2005-
30/6/2006   

  1/7/2004-
30/6/2005 

Tunrnover   281.313.141   229.070.098   266.104.996   217.968.088 

Cost of sales 7 -133.206.353   -112.843.531   -131.913.862   -111.216.075 

Gross profit   148.106.788   116.226.567   134.191.134   106.752.013 

Other income 9 3.228.066   1.570.364   3.202.212   1.531.430 

Distribution costs 8 -64.094.417   -47.237.084   -61.235.633   -44.589.079 

Administrative expenses 8 -10.312.270   -11.989.410   -8.235.726   -9.973.673 

Other expenses   -2.567.098   -1.853.833   -2.567.098   -1.853.833 
Profit before tax, interest and 
investment results   74.361.069   56.716.604   65.354.889   51.866.858 

Finance costs 10 -5.543.665   -6.469.247   -5.083.862   -5.722.821 

Finance income 10 671.291   718.032   418.260   504.652 

    -4.872.374   -5.751.215   -4.665.602   -5.218.169 

Profit before taxes   69.488.695   50.965.389   60.689.287   46.648.689 

Income tax 11 -20.048.031   -16.833.111   -19.145.551   -16.377.720 

Profits after tax   49.440.664   34.132.278   41.543.736   30.270.969 

    0   0   0   0 

Attributable to:                 

Shareholders of the parent company   49.440.664   34.132.278         

Minority interests   -   -         

                  

Basic earnings per share (€/share)                 

Basic earnings per share   0,83   0,61   0,7   0,54 

Diluted earnings per share   -   0,57   -   0,51 

                  
Earnings before interest Tax 
investment results depreciation and 
amortization   82.841.612   64.247.255   73.106.653   58.697.861 

Eearnings before interest, tax and 
investment results   74.361.069   56.716.604   65.354.889   51.866.858 

Profit before tax   69.488.695   50.965.389   60.689.287   46.648.689 

Profit after tax   49.440.664   34.132.278   41.543.736   30.270.969 

 
The accompanying notes constitute an integral part of the financial statements. 
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55..22      BBAALLAANNCCEE  SSHHEEEETTSS  
FOR THE PERIOD ENDED 30 June 2006 and 2005 
 
 (All amounts are expressed in euros unless otherwise stated) 

 
 
The accompanying notes constitute an integral part of the financial statements. 
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55..33        SSTTAATTEEMMEENNTT  OOFF  CCHHAANNGGEESS  IINN  EEQQUUIITTYY  
 
55..33..11  GGRROOUUPP  
FOR THE PERIOD ENDED 30 JUNE 2006 AND 2005 
(All amounts are expressed in euros except from shares) 
 
  Notes Share 

capital 
Share premium 

reserve 
Translation 

reserve 
Statutory reserve 

Reserve 
Tax - free 
reserves 

Extraordinary 
reserves 

Other 
reserves 

Retained 
earnings 

Total 
Equity 

Balance as at 1st July 2005 according to IFRS   36.495.360 0 311.254 5.014.763 5.907.183 41.033.061 23.145 26.381.863 115.166.629 
Adjustment due to the provision for contingent 
liabilities in respect of unaudited tax years                 (198.397) (198.397) 

Restated balance as at 1st July 2005 according to 
IFRS 11,27 36.495.360 0 311.254 5.014.763 5.907.183 41.033.061 23.145 26.183.466 114.968.232 

Set off of defered tax on items transferred 
directly in equity               4.801   4.801 

Trasnlation differences of foreign operations       (59.885)           (59.885) 
Net income/expense recognized in equity   0 0 (59.885) 0 0 0 4.801 0 (55.084) 
Net profit for the period 01/07/2005-30/06/2006                 49.440.664 49.440.664 
Total recognized income for the period   0 0 0 0 0 0 0 49.440.664 49.440.664 
Dividends paid                 (11.113.226) (11.113.226) 
Increase of share capital   48.368.941 7.678.828   0   (41.033.061) (13.716)   15.000.992 
Total changes   48.368.941 7.678.828 0 0 0 (41.033.061) (13.716) 38.327.438 53.328.430 
Balance of equity at 30th June 2006 carried 
forward   84.864.301 7.678.828 251.369 5.014.763 5.907.183 0 14.230 64.510.904 168.241.578 

           
Balance as at 1st July 2004 according to IFRS   36.495.360 0 69.856 3.566.067 5.764.780 25.066.341 23.145 17.453.684 88.439.233 
Adjustment due to the provision for contingent 
liabilities in respect of unaudited tax years 11,27               (89.413) (89.413) 

Restated balance as at 1st July according to 
IFRS   36.495.360 0 69.856 3.566.067 5.764.780 25.066.341 23.145 17.364.271 88.349.820 

             
Exchange differences on translation foreign 
subsidiaries       241.398           241.398 

Net profit for the period 01/07/2004 - 
30/06/2005                 34.132.278 34.132.278 

Total recognized income for the period    0 0 241.398 0 0 0 0 34.132.278 34.373.676 
Dividends paid                 (7.755.264) (7.755.264) 
Statutory reserves         1.448.696       (1.448.696) 0 
Extraordinary and tax-fee reserves           142.403 15.966.720   (16.109.123) 0 
Total changes    0 0 241.398 1.448.696 142.403 15.966.720 0 8.819.195 26.618.412 
Balance of equity at 30th June 2005 carried 
forward   36.495.360 0 311.254 5.014.763 5.907.183 41.033.061 23.145 26.183.466 114.968.232 
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55..33..22      CCOOMMPPAANNYY  
FOR THE PERIOD ENDED 30 JUNE 2006 AND 2005 
 (All amounts are expressed in euros except from shares) 

  Notes Share capital 
Share 

premium 
reserve 

Statutory 
reserve 
Reserve 

Tax - free 
reserves 

Extraordinary 
reserves 

Other 
reserves 

Retained 
earnings 

Total 
Equity 

Balance as at 1st July 2005 according to IFRS   36.495.360 0 5.014.763 5.907.183 41.033.061 23.145 19.549.717 108.023.229 
Adjustment due to the provision for contingent liabilities in respect of 
unaudited tax years               -198.397 -198.397 

Restated balance as at 1st July 2005 according to IFRS 11,27 36.495.360 0 5.014.763 5.907.183 41.033.061 23.145 19.351.320 107.824.832 

Set off of defered tax on items transferred directly in equity             4.801   4.801 

Net income/expense recognized in equity   0 0 0 0 0 4.801 0 4.801 

Net profit for the period 01/07/2005-30/06/2006               41.543.736 41.543.736 

Total recognized income for the period   0 0 0 0 0 0 41.543.736 41.543.736 

Dividends paid               -11.113.226 -11.113.226 

Increase of share capital   48.368.941 7.678.828     -41.033.061 -13.716   15.000.992 

Total changes   48.368.941 7.678.828 0 0 -41.033.061 -13.716 30.430.510 45.431.502 

Balance of equity at 30th June 2006 carried forward   84.864.301,00 7.678.828,00 5.014.763,00 5.907.183,00 0,00 14.230,00 49.781.830,00 153.261.135 

                    
Balance as at 1st July 2004 according to IFRS   36.495.360 0 3.566.067 5.764.780 25.066.341 23.145 14.482.847 85.398.540 
Adjustment due to the provision for contingent liabilities in respect of 
unaudited tax years               -89.413 -89.413 

Restated balance as at 1st July according to IFRS 11,27 36.495.360 0 3.566.067 5.764.780 25.066.341 23.145 14.393.434 85.309.127 

Net profit for the period 01/07/2004 - 30/06/2005               30.270.969 30.270.969 

Total recognized income for the period                30.270.969 30.270.969 

Dividends paid               -7.755.264 -7.755.264 

Statutory reserves       1.448.696       -1.448.696 0 

Extraordinary and tax-fee reserves         142.403 15.966.720   -16.109.123 0 

Total changes    0 0 1.448.696 142.403 15.966.720 0 4.957.886 22.515.705 

Balance of equity at 30th June 2005 carried forward   36.495.360 0 5.014.763 5.907.183 41.033.061 23.145 19.351.320 107.824.832 

The accompanying notes constitute an integral part of the financial statements 
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5.4   CASH FLOWS STATEMENT  
FOR THE PERIOD ENDED 30 JUNE 2006 AND 2005 
 
 (All amounts are expressed in euros unless otherwise stated) 
 

  THE GROUP  THE COMPANY 

  Notes 30/6/2006   30/6/2005   30/6/2006   30/6/2005 

Cash flows from operating activities                 
Cash flows from operating activities 31 54.380.551   66.757.207   44.998.281   61.076.443 

Interest paid   (5.045.873)   (5.697.369)   (5.032.250)   (5.681.008) 

Taxes paid   (15.215.910)   (8.425.744)   (14.676.683)   (7.999.628) 

Net cash flows from operating activities   34.118.768   52.634.094   25.289.348   47.395.807 

                  

Cash flows from investing activities                 
Acquisition of non current assets   (31.603.599)   (23.192.641)   (25.352.562)   (22.941.439) 

Sales of tangible assets    58.137   86.321   50.866   86.321 
Amounts owed by affiliated parties for share capital 
increase  

  
-   -   (4.157.076)   - 

Accquisition of subsidiaries   -   -   (255.624)   - 

Interest and related income receivable   621.636   609.848   418.260   504.652 

Net cash flows from investing activities   (30.923.826)   (22.496.472)   (29.296.136)   (22.350.466) 

                  

Cash flows from financing activities                 
Issue of common shares    3.916.212   -   3.916.212   - 

Dividends paid to shareholders   (11.109.638)   (7.743.714)   (11.109.638)   (7.743.714) 

Loans received   2.640.704   2.758.152   -   2.680.150 

Loans paid   (7.390.897)   (1.929.581)   (3.459.331)   (202.604) 

Payments of capital of financial leasing    (841.284)   (504.773)   (822.275)   (496.318) 

Net cash flows from financing activities   (12.784.903)   (7.419.916)   (11.475.032)   (5.762.486) 

                  

Increase/(decrease) in cash and cash equivalents (net)   (9.589.961)   22.717.706   (15.481.820)   19.282.855 
Cash and cash equivalents in the beginning of the 
period 

  
31.454.561   8.655.814   24.462.426   5.179.571 

Exchange difference on cash and cash equivalents   (46.008)   81.041   -   - 

Cash and cash equivalents at the end of the period   21.818.592   31.454.561   8.980.606   24.462.426 

                  

Cash in hand   6.277.567   2.234.480   2.974.134   2.205.558 
Carrying ammount of band deposits and bank 
overdrafts 

  
2.068.913   1.626.271   2.068.913   1.626.271 

Sight and time deposits   13.472.112   27.593.810   3.937.559   20.630.597 

Cash and cash equivalents   21.818.592   31.454.561   8.980.606   24.462.426 

 
 
The accompanying notes constitute an integral part of the financial statements 
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55..55      NNOOTTEESS  TTOO  TTHHEE  AANNNNUUAALL  FFIINNAANNCCIIAALL  SSTTAATTEEMMEENNTTSS      
                AASS  AATT  3300  JJUUNNEE  22000066  
 
(All amounts are expressed in euro unless otherwise stated) 
 
1. Description of the company 
 
JUMBO is a trading company, established according to the laws in Greece. Reference made to the 
“COMPANY” or “JUMBO S.A.” indicates, unless otherwise stated in the text, the Group “JUMBO” and 
its fully consolidated subsidiary companies. 
 
The company’s distinctive title is “JUMBO” and it has been guaranteed in its articles of incorporation as 
well as by the department for trademarks of the Ministry of Development as a brand name for JUMBO 
products and services under number 127218 with protection period after extension until 5/6/2015. 
 
The Company was incorporated in 1986 (Government Gazette 3234/26.11.1986) and its duration was set 
at thirty (30) years. According to the decision of the Extraordinary General Meeting of the shareholders 
dated 3/5/2006 which was approved by the decision of the Ministry of Development numbered K2-
6817/9.5.2006, the duration of the company was extended to seventy years (70) from the date of its 
registration in Register of Societes Anonyme. 
 
Originally the company’s registered office was at the Municipality of Glyfada, at 11 Angelou Metaxa 
street. According the same decision (mentioned above) of the Extraordinary General Meeting of 
shareholders which was approved by the decision of the Ministry of Development numbered K2-
6817/9.5.2006 the registered office of the company was transferred to the Municipality of Moschato in 
Attica and specifically at 9 Kyprou street and Ydras, area code 183 46. 
 
The company is registered in the Register of Societes Anonyme of the Ministry of Development, 
Department of Societes Anonyme and Credit, under No 7650/06/Β/86/04. 
 
Activity of the company is governed by the law 2190/1920. 
The company’s main activity is the retail sale of toys, baby items, season items, decoration items, books 
and stationery and is classified based on the STAKOD 03 bulletin of the National Statistics Service in 
Greece (E.S.Y.E.) under the sector “other retail trade of new items in specialized shops” (STAKOD 
category 525.9).  A small part of its activities is the wholesale of toys and similar items to third parties. 
 
Since 19/7/1997 the Company has been listed on the Stock Exchange and participates in MID 40 index. 
Based on the stipulations of the new Regulation of the Stock Exchange, the Company fulfills the criterion 
enabling it to be placed under the category “of high capitalization” and according to article 339 in it, as of 
28/11/2005 (date it came to force), the Company’s shares are placed under this category.  Additionally 
the Stock Exchange applying the decision made on 24/11/2005 by its Board of Directors, regarding the 
adoption of a model of FTSE Dow Jones Industry Classification Benchmark (ICB), as of 2/1/2006 
classified the Company under the sector of financial activity Toys, which includes only the company 
“JUMBO”. 
 
Within its 20 years of operation, the Company has become one of the largest companies in retail sale.  On 
30 June 2006, the Group has 39 stores in Greece and 3 in Cyprus. 
 
At 30th of June, the Group employed  1.665 individuals as staff, of which 1.599 is permanent staff and 66 is 
extra staff. The average number of staff for the twelve-month period of 2006, was 1.933 individuals, (1.618 
as permanent and 315 as extra staff). 
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2. Basis of preparation and compilation of the financial statements 
 
2.1 Basis of preparation for the Financial Statements  
The interim financial statements of the Group and the Company (henceforth Financial Statements) have 
been compiled according to the historical cost convention, the going concern principle and they comply 
with International Financial Reporting Standards (IFRS) as those have been issued by the International 
Accounting Standards Board (IASB), as well as their interpretations issued by the Standards 
Interpretation Committee (I.F.R.I.C.) of IASB. 
 
It is the first time that the financial statements have been compiled in accordance with IFRS adopted by 
the European Union, implementing the IFRS 1 “First time adoption of IFRS”, with transition date July 1, 
2004 and in particular in accordance with the stipulations of IAS “Presentation of Financial Statements” 
and IAS 34 “Interim  Financial Reporting”.    
 

IASB has issued a series of standards referred to as “IFRS Stable Platform 2005”.  The Group has applied 
the IFRS Stable Platform 2005 since July 1, 2005 which includes the following standards: 
 

IAS 1 Presentation of Financial Statements 
IAS 2 Inventories 
IAS 7 Cash Flow Statements 
IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors 
IAS 10 Events After the Balance Sheet Date 
IAS 11 Construction Contracts 
IAS 12 Income Taxes 
IAS 14 Segment Reporting 
IAS 16 Property, Plant and Equipment 
IAS 17 Leases 
IAS 18 Revenue 
IAS 19 Employee Benefits 
IAS 20 Accounting for Government Grants and Disclosure of Government Assistance 
IAS 21 The Effects of Changes in Foreign Exchange Rates 
IAS 23 Borrowing Costs 
IAS 24 Related Party Disclosures 
IAS 26 Accounting and Reporting by Retirement Benefit Plans 
IAS 27 Consolidated and Separate Financial Statements 
IAS 28 Investments in Associates 
IAS 29 Financial Reporting in Hyperinflationary Economies 
IAS 30 Disclosures in the Financial Statements of Banks and Similar Financial Institutions 
IAS 31 Interests in Joint Ventures 
IAS 32 Financial Instruments: Disclosure and Presentation 
IAS 33 Earnings per Share 
IAS 34 Interim Financial Reporting 
IAS 36 Impairment of Assets 
IAS 37 Provisions, Contingent Liabilities and Contingent Assets 
IAS 38 Intangible Assets 
IAS 39 Financial Instruments: Recognition and Measurement 
IAS 40 Investment Property 
IAS 41 Agriculture 
IFRS 1 First-time Adoption of International Financial Reporting Standards 
IFRS 2 Share-based Payment 
IFRS 3 Business Combinations 
IFRS 4 Insurance Contracts 
IFRS 5 Non-current Assets Held for Sale and Discontinued Operations 
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2.2 Statutory financial statements  
 
The Company keeps its accounting books and prepares its financial statements based on the Greek 
Commercial Law 2190/1920 “regarding societes anonyme” and applicable taxation laws.  Foreign 
subsidiaries keep their accounting books and prepare their financial statements based on the laws and 
regulations in the countries where they operate.   
 
In particular: 
  

- The subsidiary JUMBO Trading Ltd operating in Cyprus keeps its accounting books and records 
and prepares its financial statements in accordance with the laws and regulations in the country 
where it is established (law regarding companies Ch. 113 of Cyprus) and it has chosen to prepare 
its financial statements based on International Financial Reporting Standards.    

 
- The newly founded subsidiary JUMBO EC.B which operates in Bulgaria keeps its accounting 

books and records and prepares financial statements in accordance with the laws and regulations 
in the country where it is established (Company Law article No 115). JUMBO EC.B is expected to 
commence activities in 2007. 

 
From July 1, 2005 onwards, the parent Company, according to the law, must prepare its statutory 
financial statements in compliance with International Financial Reporting Standards adopted by the 
European Union.  However, as it has the right to, it continues to keep its accounting books in compliance 
with Greek taxation laws.  Consequently with regard to the consolidated financial statements, the tax 
financial statements of the parent company are adjusted and reformed through entries off the books so 
that they comply with IFRS while the financial statements of the subsidiary are directly incorporated 
based on IFRS.  
 
Key impacts of the accounting books made on equity as at 1/7/2004 and  30/6/2005 so that they are 
adjusted based on IFRS are described in note no 32 in the financial statements.  
 
 
2.3 First time adoption of International Financial Reporting Standards and Interpretations  

According to European law 1606/2002 and based on law 3229/2004 (as amended by law  3301/2004), 
Greek companies the shares of which are listed in any stock exchange (in Greece or abroad) must compile 
their institutional financial statements (parent and consolidated) from 1 January 2005 onwards in 
compliance with IFRS.   

The Group applied IFRS 1 “First time adoption of IFRS” for compiling its financial statements.  According 
to the stipulations of IFRS 1 “First time adoption of IFRS”, a company must implement the IFRSs which 
will be applicable on the date it prepares the first financial statements for all periods presented as well as 
for the transition balance sheet, in the preparation of the first financial statements in accordance with 
IFRS. 
 
Consequently all revised or newly issued Standards applicable on the Group and the fiscal years 
(2005/2006) ended June 30, 2006 have been used for the preparation of those interim financial statements.  
Additionally according to IFRS 1 “First time adoption of IFRS” and the above mentioned Greek law the 
above companies must prepare comparative financial statements in accordance with IFRS for at least one 
accounting period.  
  
However due to the fact that all Standards and Interpretations which will be applicable on 30 June 2006 
are not known as at the date the interim financial statements are compiled, the Group compiled those 
interim financial statements based on Standards and Interpretations issued and adopted by the European 
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Union as at the date they were compiled and the date they were applied coincided with the period the 
company’s financial statements were issued.     
 
International Accounting Standards Board and International Financial Reporting Interpretations 
Committee have already issued a number of new accounting standards and interpretations which do not 
constitute a part of “IFRS Stable Platform 2005”.  IFRS and IFRIC are compulsory for accounting periods 
commencing as of January 1, 2006.  Regarding interpretations which may apply to the Group, the 
Group’s estimation as to the impact of these new standards and interpretations is as follows:  
 
• IFRS 6 “Exploration for and Evaluation of Mineral Resources (effective on or after 1 January 2006)” 
IFRS 6 applies for the periods which start by 1/1/2006. Adoption of this standard did not affect the 
financial statements of the Group. 
•  IFRIC 4.”Determining whether an agreement includes a lease”. 
IFRIC 4 is applicable for annual periods commencing as of January 1, 2006.  The Group has not decided to 
adopt IFRIC 4 earlier.  It will adopt IFRIC 4 for the financial statements of 2006 based on the transitional 
stipulations of IFRIC 4.  Consequently the Group will adopt IFRIC 4 based on facts and conditions 
prevailing on July 1, 2005.   The adoption of IFRIC 4 is not expected to change the accounting treatment of 
any of the Group’s current contracts.  
• IFRIC 5.  Rights to Interests arising from Decommissioning, Restoration and Environmental 

Rehabilitation Funds (effective from 1 January 2006) 
It is not applicable on the Group and it will not affect the Group’s financial statements.  
 
 
2.4 New accounting standards and interpretations of IFRIC  
 
The International Accounting Standars Board and the Interpretations Committee have already issued a 
series of new accounting standards and interpretation that are not included in the “IFRS Stable Platform 
2005”. The IFRS and IFRIC are mandatory for the accounting periods beginning from January 1st 2006. 
The Group’s assessment, regarding the effect of the aforementioned new standards and interpretations, is 
as follows: 
 
• IFRS 7, “Financial Instruments: Disclosures” 
The Group will apply IFRS 7 since 1/1/2007. 
• Amendments to IAS 1 “Presentation of Financial Statements – capital disclosures” 
The Group will apply IAS 1 amendments since 1/1/2007. 
• IFRIC 7 “Applying the restatement approach under IAS 29 financial reporting in hyperinflationary 

economies” 
This will not affect the Group’s Financial Statements. 
• IFRIC 8 “Purpose of IFRS 2” 
This will not affect the Group’s Financial Statements. 
• IFRIC 9 “Reassessment of Embedded Derivatives” 
This will not affect the Group’s Financial Statements. 
• IFRIC 10 “Interim Financial Reporting and Impairment” 
The Group will apply IFRIC 10 since 1/11/2006.  
 
 
 
 

3. Segment Reporting 
 
A business segment is a group of assets and activities providing merchandise, products and services 
which entail risks and rewards different from the ones of other business segments.  A geographical 
segment is an area where merchandise, products and services are provided and which is subject to risks 
and performances different from the ones of other geographical areas.  
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The Group’s main activity is the retail sale of toys, baby items, season items, decoration items, books and 
stationery. A small part of its activities is the wholesale of toys. In terms of geography the Group operates 
through a sales network developed in Cyprus and Greece, whilst in 2007 the operation of the sale 
network in Bulgaria is expected to commence.  Geographical segments (multiple locations) are 
designated by the location of property items and operating activity.   
 
 

4. Main accounting principles 
 
The preparation of financial statements in accordance with IFRS requires the use of estimates and 
judgments for the implementation of accounting principles.  Significant assertions by the management for 
the implementation of accounting principles have been identified where necessary. 
 
The key accounting principles adopted for the preparation of the financial statements are the following:  
 
 
 
4.1 Structure of the Group 
 
The companies included in the full consolidation of JUMBO S.A. are the following:  
 
 
 

 
 
 
 
 
4.2 Consolidation basis 
 
Subsidiary companies are all companies managed and controlled, directly or indirectly, by another 
company (parent) either through the possession of the majority of shares of the company in which the 
investment was made, or through its dependency on the know-how provided by the Group. Namely, 
subsidiary companies are the ones controlled by the parent company. JUMBO S.A. obtains and exercises 

JUMBO A.E.E 
 

Parent Company 

JUMBO Trading Ltd 
Subsidiary company 

The parent company holds 100% of shares and 
of voting rights. It operates in Cyprus and has 

the same objectives as the parent company 
which is the retail sale of toys. 

JUMBO EC.B 
Subsidiary Company 

It was established during the current semester. 
The parent company holds 100% of shares and 

of voting rights. Its foundation is in Sofia, 
Bulgaria. It is expected to commence its 

activities in 2007. 
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control through voting rights. The existence of any potential voting rights exercisable upon the 
preparation of the financial statements is taken into consideration to establish whether the parent 
company exercises control over the subsidiaries. 
 
Subsidiary companies are fully consolidated based on the purchase method as from the date control over 
them is obtained and cease to be consolidated as from the date such control no longer exists. 
 
The acquisition of a subsidiary company by the Group is consolidated through the purchase method.  
The cost value of a subsidiary is the fair value of the assets given, of shares issued and liabilities 
undertaken as at the date of the exchange, plus any costs directly associated with the transaction.  
Individual assets items, liabilities and contingent liabilities acquired in a business combination are 
calculated upon the acquisition at their fair values regardless of the participation rate.     
 
The cost of purchase other than the fair value of the separate items acquired is recorded as goodwill.  If 
total purchase cost is lower than the fair value of separate items acquired the difference is recognized 
directly to profit and loss account. 
 
In particular for business combinations effected prior to the Group’s transition date to IFRS (30 June 2004) 
the exception in IFRS 1 was used and the purchase method was not applied retrospectively.  In the 
context of the above exception the Company did not re-calculate the cost value of subsidiaries acquired 
before the date of transition to IFRS, nor the fair value of acquired assets items and liabilities as at the 
date of acquisition.    
 
Consequently the negative goodwill recognized as at the transition date was based on the exception  of 
IFRS 1 and due to the fact that, according to the previous accounting principles, it had been presented as 
a deduction from equity, the amount of goodwill was offset against profits carried forward of the Group. 
Intercompany transactions, balances and non realized profits from transactions between the companies of 
the Group are set off in the consolidated financial statements. Non realized losses are also set off except if 
the transaction shows indication of impairment of the transferred asset.   
 
In the financial statements of the parent entity investments in subsidiary companies are evaluated at their 
cost value which constitutes the fair value of the price reduced by direct expenses related to the 
investment.  
 
 
4.3 Functional currency, presentation currency and conversion of foreign currency 
 
Items or transactions in financial statements of the Group’s Companies are translated with the currency 
of the primary economic environment in which the Group operates (functional currency).  Consolidated 
financial statements are presented in euro which is the functional currency and the presentation currency 
of the parent Company.  
 
Transactions in foreign currency are converted to the functional currency at rates applicable as at the date 
of transactions. Gains and losses from foreign exchange differences which arise from settling these 
transactions during the period and from the conversion of monetary items denominated in foreign 
currency at applicable rates as at the balance sheet date, are recognised in profit or loss account.  Foreign 
exchange differences from non monetary items measured at fair value, are considered a part of fair the 
value and consequently they are recognized in a manner consistent with the recognition of differences in 
fair value.  
 
Activities of the Group abroad in foreign currency (which are an integral part of the parent company’s 
activities) are converted to the operating currency at the rates applicable as at the transactions’ date, 
while assets and liabilities pertaining to activities abroad, arising during the consolidation, are converted 
to euro at exchange rates applicable as at the balance sheet date.    
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Financial statements of companies which are included in the consolidation, which are initially presented 
in a currency other than the preentation currency of the Group have been converted to euro.  Assets and 
liabilities have been translated in euro at the closing rate as at the balance sheet date.  Income and 
expenses have been converted to the presentation currency of the Group at the average exchange rate 
applicable in the relevant period.  Any differences arising from that procedure have been debited / 
(credited) to a reserve of exchange differences in equity (translation reserve).  
 
 
 
4.4 Property plant and equipment  
 
Property plant and equipment are disclosed in financial statements at their cost or deemed cost estimated 
based on fair values as at transition dates less accumulated depreciation and any impairment. Cost 
includes all expenses directly associated with the acquisition of assets.   
 
Subsequent expenses are recognized to increase the book value of tangible assets or as a separate fixed 
asset only to the extent that those expenses increase future economic benefits expected to flow from the 
use of the fixed asset and their cost can be reliably estimated. Repair and maintenance costs are 
recognized in profit or loss when they incur.  
 
The depreciation of other items in tangible assets (other than land which is not depreciated) is calculated 
based on a straight line basis during their useful life which has been estimated as follows:  
 

Buildings  30 – 35 years 
Mechanical equipment  5 - 20 years 
Vehicles   5 – 7  years  
Other equipment  4 - 10 years 
Computers and programs  3 – 5 years 

 
Residual values and useful lives of tangible assets are reviewed as at every balance sheet date.  When 
book values of tangible assets exceed their recoverable value, the difference (impairment) is directly 
recorded in profit and loss account as an expense.  
 
At the sale of tangible assets, differences between the price received and their book value are recognized   
in profit or loss.    
 
Rights to use tangible assets: Rights to exploit tangible assets allotted in the context of contracts for 
construction or exploitation of works (counterbalancing benefits) are evaluated at their cost value, fair 
value as at the date they were allotted less depreciation.    
 
Software: Software licenses are evaluated at cost value less depreciation and any impairment losses.  
 
4.5 Impairment of assets 
 
Assets which are depreciated are tested for impairment if there is any indication that their book value 
will not be recovered.  The recoverable amount is the higher amount between the fair value of the asset 
(net selling price less costs to sell) and value in use. The loss incurred due to the impairment of assets is 
recognized by the company if the book value of those items (or of the Cash Generating Units) is higher 
than its recoverable amount. 
 
Net selling price is considered the amount from the sale of the asset in the context of a bi-lateral 
transaction which the parties are fully aware of and enter willingly after the deduction of any additional 
direct cost for sale of the asset, while value in use is the present value of estimated future cash flows 
expected to flow in the business from the use of the asset and from its sale at the end of its estimated 
useful life. 
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4.6 Financial instruments  
 
A financial instrument is every contract creating a financial asset in one company and a financial liability 
or a security of a participating nature in another company.   
 
 

FFiinnaanncciiaall  iitteemmss  mmeeaassuurreedd  aatt  ffaaiirr  vvaalluuee  tthhrroouugghh  tthhee  pprrooffiitt  oorr  lloossss  
 
They are financial assets fulfilling any of the requirements below:  
 
•  Financial assets held for trading purposes (including derivatives except those which are definite and 

effective hedging instruments those acquired or created in order to be sold or repurchased and finally 
those forming part of a portfolio consisting of recognized financial instruments).  

  
• Upon the initial recognition the company designates it as an instrument measured at fair value, 

recognizing fair value changes changes in the profit and loss account for the year.   
 
• In the balance sheet of the Group transactions and measurement at fair values of derivatives are 

disclosed in separate accounts in Assets and Liabilities called “Derivative Financial instruments”. 
Changes in fair value of derivatives are recorded in the profit and loss account.  

 
To the date those statements were presented the Group did not hold such financial instruments.    
 
 
  LLooaannss  aanndd  rreecceeiivvaabblleess    
 
They include non derivative financial assets with fixed or specified payments which are not traded in 
active markets.  This category (loans and receivables) does not include: 
 
• Receivables from advance payments for purchase of goods and services, 
• Receivables pertaining to taxes which have been imposed by the state,   
• Anything not covered in a contract so that it gives the company the right to receive cash or other 

financial fixed items.   
 
Loans and receivables are included in current assets apart from those with expiration periods longer than 
12 months as from the balance sheet date. The latter are included in non current assets.  
 
 
HHeelldd  ttoo  mmaattuurriittyy  iinnvveessttmmeennttss  
 
It includes non derivative financial assets with fixed or specified payments and specific expiration which 
the Group intends and is able to keep until their expiration.  The Group did not hold any investments of 
this category.  
 
 

  
FFiinnaanncciiaall  aasssseettss  aavvaaiillaabbllee  ffoorr  ssaallee    

 
It includes non derivative financial assets which are either placed directly under this category or they can 
not be placed under any of the above categories. Subsequently financial assets available for sale are 
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measured at their fair value and relevant profits or losses are recorded in a reserve of capital and reserves 
until those items are sold or  impaired. 
 
Upon the sale or the impairment, gains or losses are transferred to the profit or loss account.  Impairment 
losses recognized in profit or loss are not reversed through the profit and loss account 
 
Purchases and sales of investments are recognized as at the date of the transaction which is also the date 
on which the Group commits to buying or selling the instrument.  Investments are initially recognized at 
their fair value plus expenses directly associated with the transaction, with an exception with regard to 
expenses directly associated with the transaction, for items measured at their fair value with changes in 
profit or loss.  Investments are set off when the right to cash flows from investments expires or is 
transferred and the Group has materially transferred all risks and rewards involved in ownership.  
 
 
4.7 Inventory 
 
As at the balance sheet date stocks are evaluated at the lower of cost and net realizable value.  Net 
realizable value is the estimated sale price in the ordinary course of the company’s operations less any 
relevant sale expenses.  The cost of stocks does not include any financial expenses.  The cost value of 
stocks is determined based on average annual weighted price.   
 
4.8 Trade receivables  
 
Most sales of the Group are in retail. Trade debtors are initially recorded at their fair value while any 
balances beyond ordinary credit limits are measured at unamortized cost according to the method of the 
effective interest rate, less any provision for impairments. If the unamortized cost or the cost of the 
financial instrument exceeds current value, this item is evaluated at its recoverable amount namely at the 
present value of future flows of the asset, which is calculated based on the actual initial interest rate.  The 
relevant loss is transferred directly to the profit or loss for the year.  Impairment losses, namely when 
there is objective evidence that the Group is in no position to collect all the amounts owed based on 
contract terms, are recognized in profit or loss.     
 
4.9 Cash and cash equivalents  
 
Cash and cash equivalents include cash at bank and in hand as well as short term investments of high 
liquidation, products in money market and bank deposits.  The Group considers time deposits and high 
liquidation investments with initial expiration shorter than three months to be cash equivalents.  
 
4.10 Share capital  
 
Expenses made for issuance of shares are disclosed after the subtraction of relevant income tax  reducing 
the product of the issuance subtracted from equity.  Expenses associated with the issuance of shares for 
the acquisition of companies are included in the cost value of the company acquired.   
 
4.11 Loans  
 
Loan liabilities are initially recorded at the cost reflecting their fair value reduced by the relevant 
expenses for contracting the loan.  After the initial recognition they are measured at the unamortized cost 
based on the effective interest rate method.  Borrowing costs are recognized as expenses in the period in 
which they occur.  
 
Loans in foreign currency are measured at the closing rate at the balance sheet date, except for those loans 
for which the exchange rate regarding the conversion and payment has been specified upon their 
initiation. 
 



Annual report 2006      
  
 

 

 

 45

4.12 Convertible bond loans  
 
Based on IAS 32, the liability is set based on the present value of all contracted future cash flows, 
discounted at a market interest rate in that period for similar loans with no right for conversion.  The rest 
part, if any, is recognized in equity representing the incorporated right for conversion of the liability in 
equity of the issuer.  
 
After the allocation of the value of the bond, any profits or losses associated with the liability are 
recognized in the profit or loss, while the value related to equity is recognized as equity instrument.    
 
In case of conversion the difference between the carrying amount of the loan and the share capital 
increase is recognized in equity and specifically in share premium account. 
 
 
4.13 Income & deferred tax  
 
The period’s charge with income tax consists of current taxes and deferred taxes, namely taxes or tax 
relieves related to financial benefits arising in the period but which have already been allocated or will be 
allocated by the tax authorities to different periods and provisions regarding finalization of income tax 
liabilities after relevant tax inspections for uninspected financial years.  Income tax is recognized in profit 
or loss account with the exception of tax pertaining to transactions directly recorded in equity which is 
also recognized in equity.   
 
Current income tax includes current liabilities or receivables from the tax authorities pertaining to tax 
payable on taxable income of the period and any additional income tax pertaining to previous years. 
 
Current taxes are calculated according to tax rates and tax laws applied for the accounting periods to 
which they pertain, based on taxable profit for the year.  Changes in current tax items in assets or 
liabilities are recognized as a part of taxable expenses in the profit and loss account.   
 
Deferred income tax is determined based on the liability method arising from temporary differences 
between the carrying amount and the tax base for items in assets and liabilities.  Deferred income tax is 
not computed if it derives from the initial recognition of an item in assets or liabilities in transaction, 
outside a business combination, which when it took place did not affect the accounting nor the tax profit 
or loss.  
 
Deferred tax assets and liabilities are measured based on the tax rates expected to be applied in the 
period during which the asset or liability will be settled considering the tax rates (and tax laws) in force 
up to the balance sheet date.  If it is not possible to specify the time of reversal of temporary differences, 
the tax rate applied is the one being in force in the year subsequent to the balance sheet date.   
 
Deferred tax assets are recognized to the extent that there will be a future taxable profit for the use of the 
temporary difference creating the deferred tax receivable.  
 
Deferred income tax is recognized for the temporary differences arising from investments in subsidiary 
and affiliated undertakings, unless the reversal of temporary differences is controlled by the Group and it 
is unlikely that temporary differences be reversed in the foreseeable future.   
 
Most changes in deferred tax assets or liabilities are recognized as a part of tax expenses in profit and loss 
account.  Changes in assets or liabilities affecting equity instruments are recognized directly in the 
Group’s equity.  
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4.14 Liabilities for benefits to personnel retiring or leaving service 
 

Current benefits 
 
Current benefits to personnel (other than benefits due to termination of employment) in cash and in kind 
are recognized as an expense as soon as they are accrued.  Any unpaid amount is recorded as a liability 
and if the amount paid exceeds the amount of benefits, the company recognizes the exceeding amount as 
an asset (prepaid expense) only to the extent that the prepayment will result in a reduction of future 
payments or in a refund.   
 
Benefits after termination of employment or retirement 
 
Benefits after termination of employment include pensions or benefits (life insurance and medical 
insurance) provided by the company upon retirement as a reward for the employees’ services.  
Consequently they include plans for defined contributions as well as plans for defined benefits.  Accrued 
cost of defined benefit plans is recognized as an expense in the period to which it pertains. 

  
DDeeffiinneedd  ccoonnttrriibbuuttiioonn  ppllaann  

 
Based on the defined contribution plan the liability of the company (legal or constructive) is limited to the 
amount that has been agreed to be contributed to the fund managing contributions and providing 
benefits.  Consequently the amount of benefits received by the employee is determined by the amount 
paid by the company (or the employee as well) and the paid investments of those contributions.  
 
Contribution paid by the company in a plan of defined contributions is recognized either as a liability 
after the deduction of the contribution paid, or as an expense.   
 

DDeeffiinneedd  bbeenneeffiitt  ppllaann  
 

The liability recognized in the balance sheet in connection with defined benefit plan is the present value 
of the liability for the define benefits less the fair value of assets in the fund (if any) and changes arising 
from any actuarial gain or loss and past service cost.  The specific benefit due is calculated annually by an 
independent actuarial expert based on the projected unit credit method. For the prepayment the interest 
rate of long term bonds of the Greek Government is applicable. 
 
 
Actuarial gains and losses are liabilities regarding the benefit provided by the company and an expense 
recognized in profit and loss.  Amounts deriving from adjustments based on historical data which are 
above or below the margin of 10% of the accumulated liability are recorded in profit or loss in the 
expected average insurance period of the participants in the plan.  The past service cost is recognized 
directly in profit or loss unless changes in the plan depend on the remaining years of services of the 
employees. In that case the past service cost is recognized in profit or loss based on a straight line basis 
during the maturing period.   
 
 
Benefits for termination of employment 
 
Benefits due to termination of employment are paid when employees leave the company before 
retirement.  The Group records these benefits when it has a commitment or when it terminates the 
employment of employees according to a detailed plan for which there is no possibility of retirement, or 
when it offers these benefits as a motive for voluntary retirement.  When these benefits are payable in 
periods exceeding twelve months from the date of the balance sheet, they must be discounted based on 
the yield of high quality corporate bonds or government bonds. 
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4.15 Provisions and contingent liabilities / assets 
 
Provisions are recognized if the Group has current legal or constructive obligations as a result of past 
events, their liquidation is possible through outflows of resources and the exact amount of the liability 
can be reliably measured.  Provisions are reviewed as at each balance sheet date and they are adjusted so 
that they reflect the present value of the expense expected to settle the liability.   
 
Contingent liabilities are not recognized in the financial statements but they are disclosed, unless the 
possibility of outflows of sources which incorporate financial benefits is minimum. Contingent assets are 
not recognized in the financial statements but they are communicated if the inflow of financial benefits is 
possible.  
 
 
4.16 Leases  
 
Company of the Group as a Lessee:  Leases of fixed assets during which all risks and rewards associated 
with the ownership of an asset are transferred to the Group, irrespective of whether the ownership title of 
that item is finally transferred or not, are designated as financial leases.  Those leases are capitalized upon 
the commencement of the lease at the lower of the fair value of the fixed asset and the present value of 
minimum lease payments. 
 
Every lease is allocated between the liability and financial expenses so that a fixed interest rate can be 
achieved for the remaining financial liability.  Respective liabilities from leases, net of financial expenses 
are disclosed in liabilities.  The part of the financial expense pertaining to financial leases is recognized in 
the year’s results during the lease.  Fixed assets acquired through a financial lease are depreciated in the 
shortest period between the useful life of fixed assets and the duration of their lease except for cases 
when the fixed asset is certain to come to  the ownership by the Group after the end of the leased period.  
In those cases the fixed asset is depreciated based on estimates of its useful life.   
 
Leasing agreements based on which the lessor transfers the right for use of an item in assets for an agreed 
period without transferring the risks and rewards of the owner of the fixed asset are classified as 
operating leases.  Payments made for operating leases (net of any motives offered by the lessor) are 
recognized in results on a proportionate basis during the lease.   
 
Cmpany of the Group as a lessor:  Fixed assets which are leased based on operating leases are included 
in tangible assets of the balance sheet.  They are depreciated during their expected useful life on a basis 
consistent with similar privately-owned tangible assets.  The income from rent (net of any incentives 
given to the lessees) is recognized on a straight line basis during the period of the lease.  
 
4.17 Recognition of income and expenses 
 
Income:  income includes the fair value of goods sold and services provided net of VAT, discounts and 
returned items.  Intercompany income in the Group are fully set off.  Income is recognized as follows:  
 
• Sales of goods:  sales of goods are recognized when the Group delivers goods to clients, goods 
are accepted by clients and the collection of the receivable is reasonably secured.   
 
• Income from interest:  income from interest is recognized based on time and the effective interest 
rate.  When there is an impairment of receivables, their book value is reduced to the recoverable amount 
which is the present value of expected future cash flows discounted at the initial effective interest rate.  
Subsequently interest is calculated at the same interest rate on the impaired (book) value.  
 
• Dividends:  dividends are considered income when the right for their collection is established. 
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Expenses:  expenses are recognized in results on an accrued basis.  Payments made for operational leases 
are transferred to results as expenses at the time the lease is used.  Expenses from interest are recognized 
on an accrued basis.  
 
4.18 Distribution of dividends 
 
The distribution of dividends to the shareholders of the parent company is recognized as a liability in the 
consolidated financial statements as at the date the distribution is approved by the General Meeting of 
the shareholders.  
 
 

5. Risk management   
 
5.1 Risks related to the macroeconomic environment 
 
Political and economic factors or other physical disasters which may occur irrespective of the 
company’s control. 
 

Demand of products and services as well as company’s sales and final economic results are effected by 
external factors as political instability, economic uncertainty and decline. Threat  or event of war   or a 
terrorist attack are factors that cannot be foreseen and controled by the company. Such events can effect 
the economic, political and social environment of the country and the  company in general. 
 
Moreover, factors such as taxes, economic and political changes that can affect Greece as a country is 
possible to have a negative effect on company΄s  going concern, its financial position and results.  
 

IInntteerreesstt  rraattee  rriisskk    
 
Significant part of sales is financed through company’s customers via credit cards.  Continuing increases 
of euro currency interest rates have as result increases on credit card interest rates respectively that are 
used by company’s customers for their purchases.  In case interest rates increase goes further beyond the 
level foreseen by market specialists it would make money extremely expensive. Consequently the use of 
credit cards  for products purchases become limited and therefore the demand for company’s products 
will be limited respectively. 
 
Moreover, potential continuation of interest rate increase would make investment in convertible bonds 
less attractive as the money opportunity cost would become very high (ignoring potential earnings from 
the transfer of bonds into stocks). 
 
Furthermore, continuing increases in euro interest rates will result to respective increase of debit interest 
regarding to the loans the company has incurred in floating interest rates agreement although, this risk is 
limited since the sum of almost all the loans incurred by the company are agreed in fixed interest rate. 
Also the incurred period for repayment is either mid or long term. 
 
 
5.2 Risks related to company΄s activity   
 
 
There is a possibility the company will not keep the high pace of economic development 
 
During last years, the company succeeded high growth rates in terms of sales and turnover, that had as 
result its stock price to reflect partly those positive perspectives of future development. Company΄s 
inadequacy to meet its stockholders interests will probable turn out to share liquidation with result to 
share price depreciation. Reasons for this inadequacy, among others, include the change in consumer 
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preferences and company΄s delayed adaptation at these  changes, intensive competition, price war within 
the industry and to ineffective management of existing sale points. 
 
Sales seasonality 
 
Due to the specified nature of company΄s products , its sales present high level of seasonality. In 
particular during Christmas the company succeeds 28% approximately of its annual turnover, while sales 
fluctuations are observed during  months such as April (Easter – 10% of annual turnover) and September 
(beginning of school period- 10% of annual turnover). Sales seasonality demands rationality in working 
capital management specifically during peak seasons. It is probable that company΄s inadequacy to deal 
effectively with seasonal needs for working capital during peak seasons may burden financial expenses 
and effect negatively its results and its financial position. 
 
Company΄s inadequacy to deal effectively with increased demand during these specific periods will 
probably effect negatively its annual results. Moreover, problems can come up due to external factors 
such as bad weather conditions, strikes or defective and dangerous products. 
  
Competition within industry’s companies  
 
The company is established as market leader within the retail sale of toys and infant supplies market. 
Company’s basic competitors are of lower size in number of sale points as well as in terms  of turnover 
figures. The current status of the market could change in the future either due to the entrance of foreign 
companies in the Greek market or  due to potential strategic changes and retail store expanding of 
present competitors. 
 
Dependence from agents-importers 
 
The company imports its products directly from aboard as exclusive dealer for toy companies which do 
not maintain agencies in Greece. Moreover, the company acquires its products from 180 suppliers which 
operate within the Greek market. 
 
However, the company faces the risk  of losing revenues and profits in case  its cooperation with some of 
its suppliers terminates. Nevertheless, it is estimated that the risk of not renewing the cooperation with 
its suppliers is inconsiderable due to the leading position of JUMBO in the Greek market. The potential of 
such a perspective would have a small effect to the company’s size since none of the suppliers represents 
more than 6% of the company’s total sales. 
 
Dependence from importers 
 
80% of company’s products originate from China. Facts that could lead to cessation of chinese imports 
(such as embargo for Chinese imports or increased import taxes for Chinese imports or political-
economic crises and personnel strikes in China) could interrupt the provision of the company’s selling 
points. Such potentiality would have a negative effect to company’s  operations and its financial position. 
 
 
Foreign exchange risk  
 
Foreign exchange risk is the risk that the value of financial instruments fluctuate due to changes in 
foreign exchange. The Group is exposed to foreign exchange risk arising from transactions in foreign 
currency (dollar, Cypriot pound, yen etc.).  The Group’s policy is not to carry out any hedging activities 
because for now it is not necessary to adopt specific systems for foreseeing or avoiding any future foreign 
exchange losses.  
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5.3 Risks related to company’s stock price 
 
External Conjunctural factors 

 
Investors must be aware that company’s share price could sustain high fluctuations due to external 
factors that cannot be controlled by the company and occur irrespective of the company’s operational 
activity and financial position. International money and capital markets, consumers behaviour, threats of 
terrorist attacks, or warfares to sensitive territories for the global economy and the general feeling of 
geopolitical instability, are factors that can lead to company’s share price depreciation. 
 
Risk of liquidity and share price fluctuations 
 
Company’s share capital is listed to the high capitalization market of the Athens stock exchange. Athens 
stock exchange has lower liquidity compared to other stock markets in Europe or  United States.  
Consequently, if bonds convert into shares, their holders may face difficulties in disposing the shares, 
especially in cases of large volume dealing packages. Also there is the risk the company’s share price to 
depreciate in case of important share disposals or even from speculating such events. 
 
Future disposals of a significant number of shares through the stock market by a significant shareholder  
or a group of shareholders or even the speculation that such disposals could occur would effect the share 
price. In the past share prices of listed companies in the Athens Stock Exchange have experienced 
significant fluctuations. That fact has influenced the past and might influence the future share price and 
liquidity of all  listed companies in  Athens stock exchange including the share price of the company. 
 
 

6. Segment Reporting 
 
Primary segment reporting – business segment 
 
The Group’s main activity is the retail sale of toys, infant supplies, seasonal items, decoration items, 
books and stationery.  
 
 
6.1 Results of business sectors as at 30 June 2006 and 2005 
 
Results per segment for the first quarter in the current year 2005/2006 are as follows: 
 

      1/7/2005-30/6/2006 
  Retail Wholesale Other Total 

Sales to third parties 278.422.701 2.890.440   281.313.141 

Other operating income non allocated     3.228.066 3.228.066 
Total revenue 278.422.701 2.890.440 3.228.066 284.541.207 

          
Operating profit 72.765.377 755.412   73.520.789 
Other operating expesnses non allocated      840.280 840.280 
Net financial results       (4.872.374) 
Profit before tax 72.765.377 755.412 840.280 69.488.695 
Income tax        (20.048.031) 
Net profit        49.440.664 
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Results for every segment for the previous year 2004/2005 are as follows:  
 

      1/7/2004-30/6/2005 
  Retail Wholesale Other Total 
Sales to third parties 223.753.885 5.316.213   229.070.098 

Other operating income non allocated      1.570.364 1.570.364 

Total revenue 223.753.885 5.316.213 1.570.364 230.640.462 
          
Operating profit 55.023.614 1.307.317   56.330.931 
Other operating income non allocated     385.673 385.673 
Net financial results       (5.751.215) 
Profit before tax 55.023.614 1.307.317 385.673 50.965.389 
Income tax        (16.833.111) 
Net profit        34.132.278 

 
6.2 Allocation of Assets and Liabilities per business segment as at 30 June 2006 και 2005 
 
The allocation of consolidated assets and liabilities to business segments for the year 01/07/2005 - 
30/06/2006 and 01/07/2004 - 30/6/2005 is broken down as follows: 
 
        30/6/2006 
  Retail Wholesale Other Other 
Segment assets  294.853.625 5.930.450 - 300.784.074 
Non allocated Assets   41.921.142 41.921.142 
Consolidated Assets  294.853.625 5.930.450 41.921.142 342.705.216 

          
Sector liabilities 51.646.121 564.891 0 52.211.013 
Non allocated Liabilities items      290.494.203 290.494.203 
Consolidated liabilities  51.646.121 564.891 290.494.203 342.705.216 
 
 
 

        30/6/2005 
 30/6/2005 Retail   Wholesale   Other  Total 
Segment assets  231.676.142   15.897.197   -  247.573.339 
Non allocated Assets     49.702.603  49.702.603 
Consolidated Assets  231.676.142  15.897.197  49.702.603  297.275.942 
         
Sector liabilities 58.107.190   665.489    58.772.679 

Non allocated Liabilities items       
238.503.263 

  
238.503.263 

Consolidated liabilities  58.107.190  665.489  238.503.263  297.275.942 
 
Secondary segment reporting– geographical segment 
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6.3 Information on sales per geographical area as at 30 June 2006 and 2005 
 
Sales per geographical area as at 30 June 2006 και 2005 are as follows: 
 
Sales to third parties 
          
    1/7/2005-30/6/2006   1/7/2004-30/6/2005 
Greece Attica    113.363.863   95.715.388 
Rest of Greece    142.128.784   114.003.292 
Eurozone   25.816.937   19.311.085 
Third Countries   3.557   40.332 
Non allocated operating income    3.228.066   1.570.365 

Total   284.541.207   230.640.462 
 
 
6.4 Analysis of assets per geographical area as at 30 June 2006 and 2005 
 
The following tables present an analysis of assets items per geographical area as at 30 June 2006 and 30 
June 2005: 
 

 
1/7/2005-

30/06/2006  
1/7/2004-
30/6/2005 

Balance of non current assets     
Greece Attica  45.844.200  36.415.095 
Rest of Greece  99.352.060  91.164.832 
Eurozone 20.755.588  19.442.053 
Third Countries 4.157.076  - 
Total 170.108.924  147.021.980 
    
Other assets items    
Greece Attica  77.392.720  76.541.846 
Rest of Greece  76.039.658  63.268.792 
Eurozone 18.908.290  10.443.324 
Third Countries 255.624  - 
Total 172.596.292  150.253.962 
    
Investments    
Greece Attica  12.399.900  9.150.395 
Rest of Greece  12.952.662  13.247.677 
Eurozone 2.093.962  251.201 
Third Countries 4.157.078  - 
Total 31.603.602  22.649.273 
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7. Cost of sales  
 
The Group’s income is generated from sale of merchandise (toys, stationery and baby items).  Other type 
of income is included in “other operating income”. Cost of sales of the Group is as follows: 
 
 

  THE GROUP   THE COMPANY 
Cost of Sales 30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in euro)               
Inventory at the beginning of period 74.643.780   71.938.217   70.297.004   67.099.683 
Internal purchases  68.596.277   64.068.565   67.804.145   63.339.797 
Purchases from third countries 97.074.899   58.277.095   96.708.996   57.795.721 
Purchases from the eurozone 10.871.208   6.704.388   10.228.815   6.823.865 
Returns (2.106.956)   (1.943.325)   (2.106.956)   (1.943.325) 
Discounts on purchases (3.871.649)   (2.963.881)   (3.871.649)   (2.963.881) 
Discounts on total purchases (9.684.387)   (7.548.391)   (9.684.387)   (7.548.391) 
Consumable items 14.792   13.576   14.792   13.576 
Inventory in the end of the period  (100.754.268)   (74.598.747)   (95.899.555)   (70.297.004) 
Income from own use of 
inventory/imputed income  (1.577.343)   (1.103.966)   (1.577.343)   (1.103.966) 
Total 133.206.353   112.843.531   131.913.862   111.216.075 

 

8. Administration and distribution costs 
Administration and distribution costs are as follows:  
 

  THE GROUP   THE COMPANY  
Distribution costs  30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in €)               
Provision for compensation to personnel 
due for retirement  107.770   75.605   107.770   75.605 
Payroll expenses  31.258.683   21.924.075   29.506.375   20.350.076 
Third parties’ expenses and fees 214.160   256.223   214.160   244.473 
Services received 7.288.729   6.473.101   7.288.729   6.473.101 
Rents 7.033.773   3.486.126   7.033.773   3.486.126 
Taxes and duties 1.051.540   804.542   1.051.540   804.542 
Other various expenses 10.287.836   7.745.242   9.181.360   6.777.498 
Depreciation of tangible assets 6.851.926   6.377.658   6.851.926   6.377.658 
Provisions for doubtful accounts 0   94.512   0   0 
Total 64.094.417   47.237.084   61.235.633   44.589.079 
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  THE GROUP   THE COMPANY  
Administrative expenses 30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in €)               
Provision for compensation to personnel 
due for retirement  71.846   50.404   71.846   50.404 
Payroll expenses  4.428.311   6.448.431   4.003.547   5.908.185 
Third parties’ expenses and fees 1.054.778   1.772.033   1.009.765   1.715.290 
Services received 1.244.468   1.028.284   912.679   778.772 
Rents 540.964   436.402   101.293   89.559 
Taxes and duties 67.552   54.301   27.486   24.939 
Other various expenses 1.275.733   1.046.562   1.209.271   953.179 
Depreciation of tangible assets 1.628.618   1.152.993   899.839   453.345 
Total  10.312.270   11.989.410   8.235.726   9.973.673 

 
It is noted that during the current period the company proceeded with the amendment of certain 
allocation basis regarding the payroll expenses and depreciation in relation to their allocation to 
distribution costs and administrative expenses. As a consequence administrative expenses were reduced 
and distribution costs were equivalently increased without having any effect, whatsoever, in the net 
results of the period. 
 
9. Other operating income and expenses 
 
Other operating income and expenses pertain to income or expenses from the operating activity of the 
Group.  Their analysis is as follows:  
 

  THE GROUP   THE COMPANY 
Other operating income  30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in €)               
Income from related activities 1.198.576   1.261.662   1.172.722   1.222.728 
O.A.E.D. subsidies  99.310   49.282   99.310   49.282 
Other income 1.930.180   259.420   1.930.180   259.420 
Total 3.228.066   1.570.364   3.202.212   1.531.430 
Other operating expenses               

(amounts in €)               
Other provisions  100.678   15.800   100.678   15.800 
Taxes on property 167.579   221.475   167.579   221.475 
Other expenses 2.298.841   1.616.558   2.298.841   1.616.558 
Total 2.567.098   1.853.833   2.567.098   1.853.833 

  
Other income mostly pertain to credit exchange differences and profit from collection of insurance 
compensation. Other provisions represent provisions in the period for doubtful debts and pending trials. 
Most of other expenses pertain to losses and destruction of uninsured merchandise.  
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10. Financial income / expenses 
 
The Group’s financial results’ analysis is as follows:  
 

  THE GROUP   THE COMPANY  
Financing cost – net   30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in €)               
Interest expense               
Finance cost of provision for 
compensation to personnel due for 
retirement  51.612   41.813 

  
51.612 

  
41.813 

Bank loans long – term 5.164.546   6.109.375   4.671.895   5.390.874 
Financing leases  305.268   246.234   302.988   245.179 
Bank loans short – term 10.790   15.323   4   1.650 
Exchange differences  (48.755)   10.508   -   - 
Commissions for guarantee letters 17.101   10.467   17.101   10.467 
Other finance expenses 43.103   35.527   40.262   32.838 
  5.543.665   6.469.247   5.083.862   5.722.821 
Iinterest income               
Banks - other 18.518   17.072   18.518   17.072 
Time deposits 652.773   700.960   399.743   487.580 
 671.291   718.032   418.261   504.652 
Total (4.872.374)   (5.751.215)   (4.665.602)   (5.218.169) 

 

11. Income tax  
 
According to Greek taxation laws, up to 30/6/2005 the tax rate for the Company was 35% while for 
profits as of 1/7/2005 tax is calculated at the rate of 32%. Consequently income tax for the period 
1/7/2005-30/9/2005 was calculated at the rate of 32% on profits of the parent company and 10%, on 
average, on profits of the subsidiary JUMBO TRADING LTD. 
 
It is noted that the Company has recognized as additional tax expenses for the current and the previous 
period with provisions which could occur in case of a tax audit of previous uninspected tax years 
 
Provision for income taxes disclosed in the financial statements is broken down as follows:  
 
 

 THE GROUP  THE COMPANY  

 
1/7/2005 - 

30/06/2006 
1/7/2004 - 

30/06/2005 
 1/7/2005 - 

30/06/2006 
1/7/2004 - 

30/06/2005 
Income taxes for the period 19.658.589 16.148.539  18.751.646 15.692.471 
Adjustments of deferred taxes due to change in 
tax rate  (295.885) - 

 
(295.885) - 

Deferred income taxes  551.638 575.588  556.101 576.265 
Provisions for contingent tax liabilities from 
years uninspected by the tax authorities 133.689 108.984 

 
133.689 108.984 

 20.048.031 16.833.111  19.145.551 16.377.720 
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The Company’s and the Group’s income tax is different from the theoretical amount that would result the 
use of the nominal tax rates. The analysis is as follows: 
 
  THE GROUP  THE COMPANY 
  30/6/2006 30/6/2005  30/6/2006 30/6/2005 
       
Income tax 19.658.589 16.148.539  18.751.646 15.692.471 
Defered tax 255.753 575.588  260.216 576.265 
Provisions for contingent tax liabilities from years 
uninspected by the tax authorities 133.689 108.984  133.689 108.984 

Total 20.048.031 16.833.111  19.145.551 16.377.720 
       
       
Earnings before taxes 69.488.695 50.965.389  60.689.287 46.648.689 
Nominal tax rate    32% 35% 
Expected tax expense 20.516.245 16.794.911  19.420.572 16.327.041 
       
Adjustments for income that are not taxable      
 - Tax free income (82.850) (133.882)  - (49.841) 
 - Other 268.973 748.699  458.697 748.699 
Adjustments for expenses not recognized for tax purposes      
 - Non taxable expenses (654.337) (576.618)  (733.718) (648.179) 
Effective income tax expese 20.048.031 16.833.111  19.145.551 16.377.720 
            
Analysed into:           
Current tax for the year 19.658.589 16.148.539   18.751.646 15.692.471 
Defered tax 255.753 575.588   260.216 576.265 
Provisions for contingent tax liabilities from years 
uninspected by the tax authorities 133.689 108.984   133.689 108.984 

 20.048.031 16.833.111  19.145.551 16.377.720 

 
12. Earnings per share 
 
The analysis of basic and diluted earnings per share for the Group is as follows: 
  
Basic earnings per share  THE GROUP  THE COMPANY 
 (euro per share)  30/6/2006   30/6/2005  30/6/2006   30/6/2005 
         
Earnings attributable to the 
shareholders of the parent 
company 

  49.440.664  34.132.278  41.543.736  30.270.968 

Weighted average number of 
shares   59.235.954   55.722.093  59.235.954   55.722.093 
 Basic earnings per share  (euro 
per share)   0,83   0,61  0,70   0,54 
         
Diluted earnings per share    THE GROUP  THE COMPANY 

(euro per share)  30/6/2006   30/6/2005  30/6/2006   30/6/2005 
         
Earnings attributable to the 
shareholders of the parent 
company 

  -  34.772.463  -  30.911.153 

Diluuted weighted average 
number of shares   -   60.617.366  -   60.617.366 
Diluted earnings per share  
(euro per share)   -  0,57  -   0,51 
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Diluted earnings per share are presented for information purposes and pertains the convertible loan bond 
which was fully converted into shares on 11/10/2005 (note 24.1). 
 
 
13. Property plant and equipment  
 

aa..  IInnffoorrmmaattiioonn  oonn  pprrooppeerrttyy  ppllaanntt  aanndd  eeqquuiippmmeenntt  
  

The Group re-estimated the useful life of fixed assets as at the date of the IFRS first time adoption based 
on the actual conditions under which fixed assets are used and not based on taxation criteria.   
 
According to Greek taxation laws the Company as at 31/12/2004 adjusted the cost value of its buildings 
and land.  For IFRS purposes that adjustment was reversed because it does not fulfill the requirements 
imposed by IFRS.  Impact from those changes is presented in note 32 of the financial statements.  
 
Based on IFRS 1 the Group had the right to keep previous adjustments if the latter disclosed the cost 
value of fixed assets which would be estimated according to IFRS.  The management of the Group 
estimates that values as disclosed as at the transition date are not materially far from  the cost value 
which would have been estimated as at 30/6/2004 if IFRS had been adopted.  
 
Based on the previous accounting principles there were formation accounts (expenses for acquisition of 
assets, notary and other expenses) which were depreciated either in a lump sum or gradually in equal 
amounts within five years.  Based on IFRS and the Company’s estimates those items increased the cost 
value of tangible assets, and their depreciation was re-adjusted based on accounting estimates made on 
the fixed assets charged (re-adjustment of useful life of tangible assets).                                             
 

bb..  DDeepprreecciiaattiioonn  
 
Depreciation of tangible assets (other than land which is not depreciated) are calculated based on the fixed method 
during their useful life which is as follows:  
 

Buildings 30 – 35 έτη 
Mechanical equipment 5 - 20 έτη 
Vehicles 5 – 7  έτη 
Other equipment 4 - 10 έτη 
Computers and software 3 – 5 έτη 

 

Total impact from the re-adjustment of the useful life has been disclosed in the table of changes in capital 
and reserves and results.  That impact is presented in note no 32 of the financial statements. 
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The analysis of the Group’s and Company’s tangible assets is as follows: 
 

 THE GROUP 

  
Land - 

Freehold 

Buildings 
and 

fixtures on 
buildings - 
Freehold 

Transportation 
means 

Machinery 
- funiture 
and other 

equipment Software 

Fixed assets 
under 

construction Total 

Leasehold 
land and 
buildings  

Leased means 
of 

transportation 

Total of 
leasehold 

fixed 
assets 

Total 
Property 
Plant and 

Equipment 
Cost 
30/6/2005 27.713.036 88.790.337 607.253 33.859.954 1.471.240 2.292.103 154.733.924 6.227.263 2.599.245 8.826.509 163.560.433 
Accumulated 
depreciation - (11.691.238) (377.721) (15.319.773) (1.087.301) - (28.476.033) (314.075) (64.828) (378.903) (28.854.936) 
Net Cost as 
at 30/6/2005 27.713.036 77.099.099 229.533 18.540.181 383.939 2.292.103 126.257.891 5.913.188 2.534.417 8.447.606 134.705.496 
                        
Cost 
30/6/2006 40.554.068 102.146.221 661.591 37.656.701 1.560.616 3.552.815 186.132.011 6.227.263 2.624.599 8.851.863 194.983.874 
Accumulated 
depreciation - (15.243.913) (429.345) (19.144.382) (1.288.510) - (36.106.149) (428.170) (367.658) (795.827) (36.901.977) 
Net Cost as 
at 30/6/2006 40.554.068 86.902.308 232.246 18.512.320 272.106 3.552.815 150.025.862 5.799.093 2.256.942 8.056.035 158.081.897 

 
 

 THE COMPANY 

  
Land - 

Freehold 

Buildings 
and 

fixtures on 
buildings - 
Freehold 

Transportation 
means 

Machinery 
- funiture 
and other 

equipment Software 

Fixed assets 
under 

construction Total 

Leasehold 
land and 
buildings  

Leased means 
of 

transportation 

Total of 
leasehold 

fixed 
assets 

Total 
Property 
Plant and 

Equipment 
Cost 
30/6/2005 22.388.309 75.136.266 507.882 31.153.035 941.158 2.292.103 132.418.754 6.227.263 2.574.236 8.801.499 141.220.253 
Accumulated 
depreciation - (10.504.201) (287.295) (14.082.820) (694.145) - (25.568.461) (314.075) (59.826) (373.900) (25.942.361) 
Net Cost as 
at 30/6/2005 22.388.309 64.632.066 220.587 17.070.215 247.013 2.292.103 106.850.293 5.913.188 2.514.410 8.427.599 115.277.892 
                        
Cost 
30/6/2006 32.874.741 88.369.399 552.948 34.898.831 961.320 - 157.657.239 6.227.263 2.574.236 8.801.499 166.458.738 
Accumulated 
depreciation - (13.646.664) (334.574) (17.696.890) (810.463) - (32.488.591) (428.170) (352.600) (780.770) (33.269.362) 
Net Cost as 
at 30/6/2006 32.874.741 74.722.735 218.374 17.201.941 150.857 - 125.168.648 5.799.093 2.221.635 8.020.729 133.189.377 
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Movement  in fixed assets in the periods for the Group is as follows:  
 

  
Land - 

Freehold 

Buildings 
and 

fixtures on 
buildings - 
Freehold 

Transportation 
means 

Machinery 
- funiture 
and other 

equipment Software 

Fixed assets 
under 

construction Total 

Leasehold 
land and 
buildings  

Leased means 
of 

transportation 

Total of 
leasehold 

fixed 
assets 

Total 
Property 
Plant and 

Equipment 
Cost                       
                        
Balance as at 30/6/2005 27.713.036 88.790.337 607.253 33.859.954 1.471.240 2.292.103 154.733.924 6.227.263 2.599.245 8.826.509 163.560.433 
                        
- Additions 12.854.922 13.429.669 97.484 3.844.635 90.759 10.239.039 40.556.508 0 25.419 25.419 40.581.927 
- Decreases - transfers 0 (38.165) (42.887) (40.827) 0 (8.978.328) (9.100.207) 0 0 0 (9.100.207) 
- Exchange differences (13.891) (35.619) (259) (7.062) (1.383) 0 (58.213) 0 (65) (65) (58.279) 
Balance as at 30/6/2006 40.554.068 102.146.221 661.591 37.656.701 1.560.616 3.552.815 186.132.011 6.227.263 2.624.599 8.851.862 194.983.873 
                        
Depreciation                       
Balance as at 30/6/2005 0 (11.691.238) (377.721) (15.319.773) (1.087.301) 0 (28.476.033) (314.075) (64.828) (378.903) (28.854.936) 
                        
- Additions 0 (3.571.220) (63.484) (3.854.813) (202.365) 0 (7.691.883) (114.095) (302.858) (416.953) (8.108.836) 
- Decreases - transfers 0 14.800 11.617 26.643 (4) 0 53.056 0 0 0 53.056 
- Exchange differences 0 3.745 243 3.562 1.160 0 8.710 0 29 29 8.739 
Balance as at 30/6/2006 0 (15.243.913) (429.345) (19.144.382) (1.288.510) 0 (36.106.149) (428.170) (367.657) (795.827) (36.901.976) 
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Movement in fixed assets in the periods for the Company is as follows: 
 

  
Land - 

Freehold 

Buildings 
and 

fixtures on 
buildings - 
Freehold 

Transportation 
means 

Machinery 
- funiture 
and other 

equipment Software 

Fixed assets 
under 

construction Total 

Leasehold 
land and 
buildings  

Leased means 
of 

transportation 

Total of 
leasehold 

fixed 
assets 

Total 
Property 
Plant and 

Equipment 
Cost                       
                        
Balance as at 
30/6/2005 22.388.309 75.136.266 507.882 31.153.035 941.158 2.292.103 132.418.754 6.227.263 2.574.236 8.801.499 141.220.253 
                        
- Additions 10.486.432 13.271.298 80.150 3.786.623 20.162 6.686.224 34.330.889 0 0 0 34.330.889 
- Decreases - 
transfers 0 (38.165) (35.084) (40.827) 0 (8.978.328) (9.092.404) 0 0 0 (9.092.404) 
- Exchange 
differences                       
Balance as at 
30/6/2006 32.874.741 88.369.399 552.948 34.898.831 961.320 0 157.657.239 6.227.263 2.574.236 8.801.499 166.458.738 
                        
Depreciation                       
Balance as at 
30/6/2005 0 (10.504.201) (287.295) (14.082.820) (694.145) 0 (25.568.461) (314.075) (59.826) (373.900) (25.942.361) 
                        
- Additions 0 (3.157.264) (58.896) (3.640.713) (116.314) 0 (6.973.187) (114.095) (292.775) (406.870) (7.380.057) 
- Decreases - 
transfers 0 14.800 11.617 26.643 (4) 0 53.056     0 53.056 
- Exchange 
differences                       
Balance as at 
30/6/2006 0 (13.646.664) (334.574) (17.696.890) (810.463) 0 (32.488.591) (428.170) (352.600) (780.770) (33.269.362) 
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cc..  EEnnccuummbbrraanncceess  oonn  ffiixxeedd  aasssseettss    
  

There are no encumbrances on the parent company’s fixed assets while for the subsidiary company 
Jumbo Τrading LTD  there are the following mortgages and prenotation of mortgage: 
 

 30/6/2006  30/6/2006 
 £  € 
Bank of Cyprus:    
Building in Lemessos 1.500.000  2.608.696 
Building in Lakatameia 3.900.000  6.782.609 
Emporiki Bank:    
Building in Lakatameia 5.400.000  9.391.305 

 

14. Investment property 
 
As at the transition date the Group designated as investment property, investments in real estate 
buildings and land or part of them which could be measured separately and constituted a main part of 
the building or land under exploitation.  The Group measures those investments at  cost less any 
impairment losses.    
Summary information regarding those investments is as follows: 
 

Location of asset Description – operation of asset Income from rents 
  1/7/2005 - 

30/6/2006 
1/7/2004 - 
30/6/2005 

Thessaloniki port  An area (parking space for 198 vehicles)  on the first floor of 
a building, ground floor in the same building of 6.422,17 sq. 
m. area  

 
 

71.650 

 
 

69.203 
Nea Efkarpia Retail Shop  331.244 316.318 
Total  402.894 385.521 
 
None of the subsidiary had any investment properties until 30/06/2006. 
 

Net cost of those investments is analyzed as follows:   
 

  Investment Property 
Cost 30/6/2005 11.162.372 
Accumulated depreciation (1.636.431) 
Net Cost as at 30/6/2005 9.525.941 
    
Cost 30/6/2006 11.162.372 
Accumulated depreciation (2.008.138) 
Net Cost as at 30/6/2006 9.154.234 
Movements in the account for the period are as follows: 
 

  Investment Property 
Cost   
Balance as at 30/6/2005 11.162.372 
- Additions - 
- Decreases - transfers - 
Balance as at 30/6/2006 11.162.372 
    
Depreciation   
Balance as at 30/6/2005 (1.636.431) 
- Additions (371.707) 
- Decreases - transfers - 
Balance as at 30/6/2006 (2.008.138) 
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Fair values are not materially different from the ones disclosed in the Company’s books regarding those 
assets. 
 
 

15. Investments in subsidiaries 
 
The balance in the account of the parent company is analysed as follows: 
 

Company Head offices Participation rate Amount of 
participation 

JUMBO TRADING 
LTD 

Avraam Antoniou 9- 2330 
Kato Lakatamia Nicosia - 
Cyprus 

 
100% 11.074.190 

JUMBO EC.B Sofia, Yanko Sakuzon avenue 
9A-Bulgaria  100% 255.624 

   11.329.814 
 
On 1.9.2005 the Company established the subsidiary company “JUMBO EC.B” in Sofia, Bulgaria, 
activities of which are expected to commence in 2007. During November 2005 the company increased its 
share capital which was covered by 100% by the parent company JUMBO S.A. 
 
“JUMBO EC.B” has been included in the consolidated financial statements for the first time from the date 
of its incorporation. It is included in the consolidated financial statements of the current period through 
the purchase method. The values of subsidiary companies are disclosed in the financial statements of the 
parent company at cost value. 
 
In the consolidated financial statements of the Group those balances have been set off. 
 

16. Other long term receivables  
 
The balance of the account is broken down as follows: 
 

  THE GROUP  THE COMPANY 
Other long term receivables 30/6/2006   30/6/2005  30/6/2006   30/6/2005 

(amounts in euro)        
Guarantees  2.872.793  2.790.536  2.852.650  2.776.095 
Total  2.872.793  2.790.536  2.852.650  2.776.095 

 
The sum of  «Guarantees» relates to long term guarantess paid as well as long term claims for penal 
clauses, which will be collected after the end of the next period. 
 
Fair value of these claims does not differ from this which is presented in the financial statements and is 
subject to re-evaluation on an annual basis. 
 

17. Inventories 
 
Analysis of inventory is as follows: 
 

 THE GROUP THE COMPANY 
Inventories 30/6/2006   30/6/2005 30/6/2006   30/6/2005 

(amounts in euro)       
Merchandise  100.746.670  74.648.327 95.899.555  70.297.004 
Other  -  - -  - 
Total net realizable value 100.746.670  74.648.327 95.899.555  70.297.004 
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18. Trade debtors and other trading receivables 
 
The company has set a number of criteria to provide credit to clients which generally depend on the size 
of the client activities and an estimation of relevant financial information.  As at every balance sheet date 
all overdue or doubtful debts are reviewed so that it is decided whether it is necessary or not to make a 
relevant provision for doubtful debts. Any deletion of trade debtors’ balances is charged to the existing 
provision for doubtful debts.  Credit risk arising from trade debtors and checks receivable is limited 
given that it is certain they will be collected and they are appropriately liquidated. 
 
Analysis of trade debtors and other trade receivables is as follows:  
  

 THE GROUP  THE COMPANY 
Trade debtors and other 
traiding receivables 30/6/2006   30/6/2005  30/6/2006   30/6/2005 

(amounts in euro)        
Trade debtors 639.546  1.646.926  1.833.359  2.724.512 
Notes receivable  40.793  49.267  40.793  49.267 
Cheques receivable  2.767.191  2.098.438  2.565.900  1.825.384 
Less:  provisions for impairment (112.938)  (109.601)  (31.500)  (14.000) 
Net trade receivables  3.334.592  3.685.030  4.408.554  4.585.163 
        
Advance payments for purchases 
of stocks  15.875.313  15.252.515  15.875.314  15.252.515 
Total  19.209.907  18.937.545  20.283.868  19.837.678 

  
 
Analysis of provisions is as follows: 
 

 THE GROUP THE COMPANY 
Balance as at 1 July 2004 - - 
Provision made 1/7/2004-30/6/2005 109.601 14.000 
Balance as at 30 June 2005 109.601 14.000 
   
Reversal of provisions for the year (13.913) - 
Additional provisions for the year 17.500 17.500 
Exchange differences (250) - 
Balance as at 30 June 2006 112.938 31.500 

 
19. Other receivables  
 
Other receivables are analysed as follows: 
 

  THE GROUP THE COMPANY 
Other receivables 30/6/2006   30/6/2005 30/6/2006   30/6/2005 

(amounts in euro)             
Sundry debtors 15.899.750   13.378.307 14.893.680   13.378.307 
Amounts due from subsidiaries        4.157.076     
Receivables from the Greek State 12.182.823   8.698.780 12.182.823   8.698.780 
Other receivables  1.320.188   560.153 1.320.187   560.153 
Net receivables  29.402.761   22.637.240 32.553.766   22.637.240 

 
As shown in the above table the total amount of other receivables includes receivables of the Group:  
 
a) From sundry debtors pertaining mostly to receivables of the parent company from advance payments 
for leases for newly-built stores. 
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b) Amounts due from subsidiaries, concerns amounts which, according to the decision of the Company’s 
Management, will constitute part of the total increase of share capital of the subsidiary “JUMBO EC.B”, 
which will be effected during the next financial exercise. 
c) from amounts owed to the parent company by the Greek State in connection with advance payment of 
income tax for the current year and taxes withheld.  
d) from other receivables deriving from advances to accounts for debtors (such as custom clearers), cash 
facilities to personnel, insurance compensation etc. 
 

20. Other current assets  
 
Other current assets pertain to the following: 
 

 THE GROUP  THE COMPANY 
Other current assets 30/6/2006  30/6/2005  30/6/2006  30/6/2005 

(amounts in euro)        
Prepaid expenses 1.388.880  2.350.488  1.388.880  2.350.488 
Revenue of period 
receivable 288  -  288  - 
Discounts on purchases 29.194  225.801  29.194  225.801 
Total  1.418.362  2.576.289  1.418.362  2.576.289 

  
Other current assets mostly pertain to expenses of subsequent years such as insurance fees, packing 
material etc.  
 
21. Cash and cash equivalents  
 

  THE GROUP THE COMPANY 

Cash and cash equivalents 30/6/2006  30/6/2005 30/6/2006  30/6/2005 

(amounts in euro)       

Cash in hand  6.277.567  2.234.480 2.974.134  2.205.558 
Bank account balances  2.068.913  1.626.271 2.068.913  1.626.271 
Sight and time deposits 13.472.112  27.593.810 3.937.559  20.630.597 
Total  21.818.592  31.454.561 8.980.606  24.462.426 

  
Sight deposits pertain to short term investments of high liquidity.  The interest rate for time deposits was 
2,33% – 2,340% while for sight deposits it was 0,15%. 
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22. Capital and reserves  
 
22.1 Share capital 
 

Share Capital    

(amounts in euro) Number of 
shares 

Nominal share 
value 

Value of 
ordinary shares 

Share 
premium Total 

Balance as at 1st  July 
2004 45.619.200 0,80 36.495.360 - 36.495.360 
Issue of new shares - - - - - 
Balance as at 30th  June 
2005 45.619.200 0,80 36.495.360 - 36.495.360 
      
Issue of new shares 4.895.265 0,80 3.916.212 11.098.497 15.014.709 
Increase of nominal 
share value of € 0,60 50.514.465 0,60 30.308.679 - 30.308.679 
Issue of 2 new shares 
for every 1 previous 10.102.893 1,40 14.144.050 -3.419.669 10.724.381 
Balance as at 30th June 
2006 60.617.358 1,40 84.864.301 7.678.828 92.543.129 

a) Based on the decision of the Board of Directors dated 11/10/2005, the company proceeded with the 
increase of its share capital by € 3.916.212, with the issue of 4.895.265 new shares of the company, with 
nominal value of € 0,80 each, due to the conversion of 2.719.596 convertible bonds, from the convertible 
bond loan dated 11.10.2000. The share capital of the company after the issue of new shares amounts to 
€40.411.572 divided into 50.514.465 registered shares with nominal value 0,80 each. 

b) The decision from 03.05.2006, of the First Repetitive Extraordinary Statutory General Assembly of the 
Shareholders of the company, approved the increase of share capital, at the total of €44.452.729,20, with 
the capitalisation of the following reserves: a) amount of €41.033.060,66 from extraordinary reserve which 
includes the statutory capitalised extraordinary special reserve from not distributed dividends from the 
financial exercises of 2000-2001, totalling € 624.535,78 and b) part of the share premium reserve of amount 
of €3.419.668,54, which was the result of the conversion on 11/10/2005 of 2.719.596 convertible bonds of 
Convertible Bond Loan (acquired in 2000 with nominal value €4,255319 each bond and of total nominal 
value €11.572.748,94) in 4.895.265 shares of company, with nominal value €0,80 each  and total value € 
3.916.212.  

The increase will take place as follows:  

a) Amount of € 30.308.679,00 will be drawn from the existing extraordinary reserves, by increasing the 
nominal value of existing shares of the company from €0,80 in €1,40 per share and  

b) The remainder of  €14.144.050,20 (which includes the statutory capitalised extraordinary special 
reserve from not distributed dividends from the financial exercises of 2000-2001, totalling € 624.535,78) 
with the issue of 10.102.893 new shares of the company with nominal value of € 1,40 which will be 
distributed free of charge to previous shareholders at the ratio of 2 new shares to 10 old ones. 

After the above increase total share capital amounts to € 84.864.301,20, divided into 60.617.358 shares 
with nominal value € 1,40 each. 

DEVELOPMENT OF SHARE CAPITAL FROM 1/7/2005-30/6/2006 

Date of G .M. 
Number of 

issue of Gov. 
Gazette 

Nominal 
Value of 
Shares 

Conversion of 
bonds 

With 
capitalisation of 

reserve funds 

Number 
of new 
shares 

Total 
number 
of shares 

Share capital 
after the 

increase of S. C. 
      45.619.200 36.495.360,00 
11.10.2005 
(BoD) 11051/19.10.05 0,80 3.916.212,00 - 4.895.265 50.514.465 40.411.572,00 

3.5.2006 2994/9.5.2006 1,40  44.452.729,20 10.102.893 60.617.358 84.864.301,20 
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22.2 Other reserves 
 
The analysis of other reserves is as follows: 
 

 
 THE GROUP 
Other reserves      
(amounts in 
euro) 

Legal 
reserve    

Tax free 
reserves    

Extraordinary 
reserves   

Special 
reserves    

Other 
reserves    Total  

Balance as at 1 
July 2004 3.566.067  5.764.780  25.066.341  14.229  8.916  34.420.333 

Movement  in 
the period  1.448.697  142.403  15.966.720  -  -  17.557.819 

Balance as at 30 
June 2005 5.014.764  5.907.183  41.033.061  14.229  8.916  51.978.152 

Changes in the 
period      (41.033.061)    (8.916)  -41.041.976 

Balance at  30 
June 2006 5.014.764  5.907.183  -  14.229  -  10.936.176 

           10936176,17 
  
Other reserves      
(amounts in 
euro) 

Legal 
reserve    

Tax free 
reserves    

Extraordinary 
reserves   

Special 
reserves    

Other 
reserves    Total  

            
Balance as at 1 
July 2004 3.566.067  5.764.780  25.066.341  14.229  8.916  34.420.333 

Movement  in 
the period  1.448.696  142.403  15.966.720  -  -  17.557.819 

Balance as at 30 
June 2005 5.014.764  5.907.183  41.033.061  14.229  8.916  51.978.152 

Changes in the 
period      (41.033.061)    (8.916)  -41.041.976 

Balance at  30 
June 2006 5.014.764  5.907.183  0  14.229  0  10.936.176 

 
It is noted that extraordinary reserves are fully taxed and are free for capitalization (or distribution) 
further to a relevant decision by the Shareholders’ General Meeting. 
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23. Liabilities for compensation to personnel due for retirement 
 
Accounts in tables below are calculated based on financial and actuarial assumptions and they 
are set based on the Projected Unit Credit Method. According to that method, benefits 
corresponding to full years of service as at the measurement date are treated separately from 
expected benefits in the year subsequent to the measurement date (future service). The 
calculations take into account the amounts for compensation for retirement required by law 
2112/20 and information regarding active employees in June of 2006. 
 

To perform the calculations we had to make assumptions regarding information affecting the 
results of the measurement such as the discount interest rate and future increase of salaries 
and wages.  Those assumptions were made in accordance with IAS 19 and further to the 
agreement of the company’s management. That liability as at 30/06/2006 is analysed as 
follows:  
 

 THE GROUP  THE COMPANY 
Balance as at 1 July 2004 948.102  948.102 
Additional provisions for the year 379.891  379.891 
Used provisions in the year  (212.069)  (212.069) 
Balance as at 30 June 2005  1.115.924  1.115.924 
Additional provisions for the period  555.507  555.507 
Used provisions for the period  (324.279)  (324.279) 
Balance as at 30 June 2006 1.347.152  1.347.152 

 

As at 30/06/2005 and 30/06/2006,  the liability is analysed as follows: 
 

 30/6/2006  30/6/2005 
Present value of non financed liabilities  1.654.992  1.318.425 
Fair value of plan assets -  - 
 1.654.991  1.318.425 
Not recognized actuarial profits / (losses)  (307.840)  (202.501) 
Not recognized cost of years of service -  - 
Net liability recognized in the balance sheet 1.347.152  1.115.924 
Amounts recognized in the profit and loss account     
Cost of current service  238.517  178.513 
Interest on liability  51.612  41.813 
Recognition of actuarial loss / (gains) 4.041  - 
Recognition of past service cost 3.231  - 
Ordinary expense in the profit and loss account 297.401  220.326 
Cost of additional benefits  258.106  159.565 
Other expense / (income) -  - 
Total expense in the profit and loss account  555.507  379.891 
Changes in net liability recognized in the balance sheet     
Net liability at the beginning of the year 1.115.923  948.102 
Employer’s contribution  -  - 
Benefits paid by the employer  (324.279)  (212.069) 
Total expense recognized in the profit and loss account  555.507  379.891 
Net liability at year end  1.347.152  1.115.924 
Change in the present value of the liability     
Present value of the liability at the beginning of the year 1.318.425  948.102 
Cost of current service 238.517  178.513 
Interest on the liability 51.612  41.813 
Employees contribution  -  - 
Benefits paid by the employer (324.279)  (212.069) 
Expenses  -  - 
Additional payments or expenses /(income) 251.392  159.565 
Past service cost  3.231  - 
Actuarial loss / (profit)  116.093  202.501 
Current value of liability at year end  1.654.992  1.318.425 
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Respective charges in the profit and loss account for the period 01/07/2005 - 30/06/2006: 
 
 

 THE GROUP  THE COMPANY 

Account for use in the period  30/6/06  30/6/05  30/6/06  30/6/05 

Cost of current employment  238.517  178.513  238.517  178.513 

Interest on liability  51.612  41.813  51.612  41.813 

Recognition of actuarial loss / (profit) 4.041  -  4.041  - 

Ordinary expense in the profit and loss account  3.231  -  3.231  - 

Cost of additional benefits  258.106  159.565  258.106  159.565 

Total expense in the profit and loss account  555.507 
  

379.891 
 

555.507 
  

379.891 
 
Key actuarial assumptions used are as follows: 
 

  30/6/2006  30/6/2005 
Discount interest rate  4,5%  4,0% 
Inflation   2,5%  2,5% 
Increase in salaries and wages  3,5%  3,5% 

 
Regarding subsidiary companies no relevant provision has been made charging equity and 
results because, considering the number of employees, their salaries and years of service, 
there is no material impact on the Group.   
 
The allowances to the personnel of the Group and the Company are analyzed as follows: 
 
  THE GROUP   THE COMPANY 
  30/6/2006   30/6/2005   30/6/2006   30/6/2005 
Salaries, wages and 
allowances social security 
contributions 34.962.583   27.847.213   32.848.198   25.786.943 
Termination of service 
expenses 343.095   228.402   324.279   212.069 
Other employee costs 381.317   296.891   337.445   259.248 
Provision for compensation 
to personnel due to 
retirement 179.616   126.009   179.616   126.009 
Total 35.866.610   28.498.515   33.689.538   26.384.270 
 
The total of the above expenses has been allocated to distribution costs and administrative 
expenses in the profit and loss account. 
 
For the year 2005/2006 the Annual General Meeting of the shareholders which took place on 
7/12/2005 unanimously pre-approved gross fees of € 480.130 for five (5) members of the 
Board of Directors which are not under an employment service contract with the Company 
amount which was finaly paid. Gross fees paid to members of the Board of Directors of the 
Company in the year 2004/2005 amounted to 377.520 euro in total and were finally approved 
by the Annual General Meeting of the shareholders on 7./12/2005. The above fees have been 
included in administrative expenses in the profit and loss account for the year 2004/2005. 
 
Other members of the B.O.D. and specifically the Commissioned Adviser the Vice President 
and legal adviser have an employment contract and they are paid salaries which are included 
in the Company’s administrative expenses.  Total salaries in the period 1/7/2005 – 31/3/2006 
for the above persons amounted to € 212.163, with minimum salary € 6.620 and maximum 
salary € 7.320 compared to last periods amounts which were € 190.211. 
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Regarding the subsidiary Jumbo Trading Ltd the members of the B.O.D. which are under 
employment contracts with the company received for services rendered during the period 
1/7/2005-30/6/2006  € 342.782 (i.e. CYP 196.791) while in the previous period received € 
409.597 (CYP 234.711) which have been included in administrative expenses under profit and 
loss account 2004/2005. 
 
No loans whatsoever have been granted to members of the B.O.D. or other executives of the 
Group (nor their families). 
 
24. Loan liabilities  
 
Long term loan liabilities of the Group are analysed as follows:  
 
 

  THE GROUP   THE COMPANY 

Loans 30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in euro)               

Long term loan liabilities               

Bond loan convertible to shares  -   14.839.802   -   14.839.802 
Bond loan non convertible to 
shares  -   14.748.629   -   14.748.629 

Syndicated loan  61.002.371   60.888.576   61.002.371   60.888.576 

Other bank loans  8.058.863   8.896.571   -   - 

Liabilities from financial leases  6.041.478   6.883.352   6.029.176   6.872.871 

Total   75.102.712   106.256.930   67.031.547   97.349.878 
 
 
24.1 Long term loans  

  

BBoonndd  llooaann  ccoonnvveerrttiibbllee  ttoo  sshhaarreess    
 
The Company, further to the decision on 11.05.2000 of the Extraordinary General Meeting of 
its shareholders combined with the decision dated 11/10/2000 of the Board of Directors, had 
issued a convertible bond loan, not listed on the Stock Exchange, of nominal value € 
11.765.106,38, with a 4-year duration, in the context of which 2.764.800 bonds of nominal 
value and sale price € 4,25  each were issued and given to beneficiary shareholders. The terms 
of the convertible loan were modified following the General Meetings of the shareholders 
dated 14/11/2002 and 17/12/2003 in combination with the relevant General Meetings of the 
Bond holders dated 31/3/2003 and 26/5/2004. 
 
According to terms applicable as at 11.10.2005, 17 bond holders, who hold 2.719.596 bonds in 
total, submitted to the Representative of the bonded loan “Geniki Bank of Greece S.A.” which 
has legally replaced “Societe Generale” applications – statements for converting their bonds 
to registered shares of the Company, attaching the original copies of their bonds.  Statements 
and titles of the bonds were presented to the members of the Board of Directors.  Therefore 
on the anniversary of the loan on 11/10/2005 the Company converted the largest part of the 
loan to shares since only 107 bonds were not converted.  
 
According to IAS 32 that specific loan is a compound financial instrument.  The Company 
implemented retrospectively the provisions of IAS 32 and measured it according to the 
provisions of this relevant IAS (note 4.12) transferring the remaining balance (free of tax) 
from the difference between the nominal value of the loan and its present value in account 
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“other reserves”. Upon the conversion of the loan there was a difference between the nominal 
increase of the share capital and the carrying amount of the loan as it was measured 
according to the IAS 32 and IAS 39, which was recognized as equity instrument in the share 
premium account.  
 
The movement of the loan at the conversion date was as follows: 
 
 

Carrying amount of the loan before conversion 15.068.735 
Increase of share capital (3.916.212) 
Deferred tax recognized directly in equity (4.801) 
Expenses and offsetting of remaining other reserves (49.225) 
Final share premium account 11.098.497 
 

BBoonndd  llooaann  nnoonn  ccoonnvveerrttiibbllee  ttoo  sshhaarreess    
  

According to the decision of the company shareholders’ General Meeting on 17/12/2003 
along with the decision of its board of directors on 9/2/2004 a common bond loan amounting 
to  € 45.000.000 was issued. Administrator of the loan was “EFG Telesis Finance Investment 
Services SA” and “BNP Paribas”.  The representative who is also authorized for the 
repayment of the bond holders was the bank “EFG Eurobank Ergasias S.A.”. 
 
The parent company which is the issuer, issued up to 30/06/2006 the first series of bonds 
amounting to € 15.000.000. Based on the loan contract on 12/2/2004 as long as the Company 
does not issue a second series of bonds amounting to € 30.000.000 it is charged with an 
inactivity commission at the rate of 0,4% annually on the value of non issued bonds.  The loan 
is measured with the effective interest rate method. On 30/06/2006 the actual quarterly 
interest rate was  1,282%. 
 

SSyynnddiiccaatteedd  llooaann    
 
On 13/2/2004 and 24/5/2004 the contracts regarding extension, amendment and re-issuance 
of the syndicated loan amounting to € 60.000.000 were signed with bank coordinator “BNP 
Paribas”. Its duration was set at five years from 13/2/2004 to 13/2/2009 payable in two 
installments of which the first amounting to € 20.000.000 in 48 months and the second of € 
40.000.000 in 60 months.  
 
The loan is evaluated at the actual interest rate method.  On 30/06/2006 the actual annual 
interest rate was 6,091%. 
 
For the syndicated loan as well as for the bond loan non convertible to shares loan apart from 
the basic contractual interest rate there is also a margin which is determined based on the 
following indices on a consolidated basis:  
 

 Net loan liabilities / capital and reserves  
 Profits before taxes, interest and depreciation /net interest payable  
 Net loan liabilities / profits before taxes, interest and depreciation  

 
The actual interest rate is calculated based on cash flows of loans according to the terms in the 
contracts in order that interest is allocated to the duration of the loan. 
  
Expiration of long term loans is broken down as follows:  
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THE GROUP   THE COMPANY 
 30/6/2006   30/6/2005   30/6/2006   30/6/2005 
From 1 to 2 years 37.424.759   2.220.752   35.105.256   - 
From 2 to 5 years  44.412.060   93.714.998   40.822.708   90.477.007 
After 5 years  3.278.116   4.579.248   -   - 
  85.114.935   100.514.998   75.927.964   90.477.007 

  
  
24.2 Financial leases 
 
The Group has signed a financial leasing contract for a building in Pilaia Thessaloniki which 
is used as a shop as well as for transportation equipment, analysis of which is presented in 
note 13.  In detail liabilities from financial leases are analysed as follows: 
 

 THE GROUP   THE COMPANY 
 30/6/2006   30/6/2005   30/6/2006   30/6/2005 
                
Up to 1 year  1.162.146   1.115.739   1.141.417   1.105.476 
From 1 to 5 years  5.215.642   5.454.451   5.203.446   5.444.187 
After 5 years  1.675.515   2.391.322   1.673.769   2.389.611 
  8.053.303   8.961.512   8.018.632   8.939.274 
                
Future debits of financial leases  (1.146.363)   (1.243.549)   (1.142.276)   (1.240.776) 

              Present value of liabilities of financial 
leases  6.906.940   7.717.963   6.876.356   7.698.498 
  6.906.940       6.876.356     

THE GROUP   THE COMPANY The current value of liabilities of 
financial leases is: 30/6/2006   30/6/2005   30/6/2006   30/6/2005 
Up to 1 year  865.331   834.611   847.048   825.627 
From 1 to 5 years  4.456.773   4.649.709   4.446.015   4.640.725 
After 5 years  1.584.836   2.233.643   1.583.293   2.232.146 
  6.906.940   7.717.963   6.876.356   7.698.498 

 
24.3 Short-term loan liabilities / long term liabilities payable in the 
subsequent year 
  
The Group’s current loan liabilities are broken down as follows: 
  

  THE GROUP   THE COMPANY 
  30/6/2006   30/6/2005   30/6/2006   30/6/2005 
Bond loan convertible to shares          -     
Bond loan non convertible to shares 14.925.593   -   14.925.592   - 
Bank loans payable in the subsequent 
year  1.128.108   1.141.421   -   - 
Overdrafts  -   51.949   -   - 
Liabilities from financial leases 
payable in the subsequent year 865.462   834.611   847.180   825.627 
Total  16.919.163   2.027.981   15.772.772   825.627 

  
As mentioned above the bonded loan convertible to shares was paid on its first anniversary 
on 11/10/2005 through conversion of bonds and increase of share capital (note 24.1). 
 
The weighted average interests are analyzed as follows: 
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  30/06/2006 30/6/2005 
Long term bank loans  5,642% 5,823% 
Short term bank loans  5,500% 5,750% 
Leasing  4,73% 4,127% 

 
 

25. Other long term liabilities  
 
Analysis is as follows: 
 

  THE GROUP   THE COMPANY 
Other long term liabilities 30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in euro)               
Cheques long - term               
Opening balance   56.000   100.000   56.000   100.000 
Additions  56.000   312.000   56.000   312.000 
Reductions  (112.000)   (356.000)   (112.000)   (356.000) 
Closing balance  0   56.000   0   56.000 
        
Guarantees obtained               
Opening balance  1.210   7.348   1.210   7.348 
Additions  44   423   44   423 
Reductions  -   (6.561)   -   (6.561) 
Closing balance  1.254   1.210   1.254   1.210 
Total  1.254   57.210   1.254   57.210 

 
26. Deferred tax liabilities  
 
 

Deferred tax liabilities as deriving from temporary tax differences are as follows: 
 

  THE GROUP 
  30/6/2006   30/6/2005 
  Asset  Liability    Asset Liability  
Non current  assets            
Tangible assets  1.288.014 5.899.360   1.515.210 5.392.623 
Tangible assets from financial 
leases  249.846 610.968   130.865 380.450 

Reserves            
Offsetting of deferred tax from 
bond loan conversion 36.316 547   0 4.801 

Long term liabilities            
Provisions 3.289 8.852   0    
Benefits to employees  418.364 0   539.022 0 
Long term loans 1.187.565 373.437   1.129.627 995.677 
            
Offsetting  (9.410.092) (9.410.092)   (10.058.289) (10.058.289) 
Total  (6.226.698) (2.516.928)   (6.743.565) (3.284.738) 
Deferred tax liability  3.709.770     3.458.827 

 
 
 
For the company the respective accounts are analyzed as follows: 
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  THE COMPANY 
  30/6/2006   30/6/2005 
  Asset  Liability   Asset  Liability  
Non current  assets            
Tangible assets  1.288.014 5.896.998   1.515.210 5.385.788 
Tangible assets from financial leases  249.846 610.968   130.865 380.450 
Reserves            
Offsetting of deferred tax from bond 
loan conversion 36.316 547    0 4.801 

Long term liabilities            
Provisions 3.289 8.852    0  0 
Benefits to employees  418.364  0   539.022   
Long term loans 1.187.565 373.437   1.129.626 995.676 
            
Offsetting  (9.410.092) (9.410.092)   (10.065.124) (10.065.124) 
      
Total  (6.226.698) (2.519.290)   (6.750.401) (3.298.409) 
Deferred tax liability   3.707.408     3.451.992 

  
 

27. Provisions 
 
Provisions regarding the Group and the Company are recognized if there are current legal or  
constructive obligations resulting from past events, with the possibility that they can be 
settled through outflows of resources and the liability can be reliably estimated.  
 
Provisions concern potential tax obligations of uncontrolled tax uses, juridicial affairs in 
suspense for which the Company is likely that will not be justified, also scorn of fixed assets.   
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Analysis is as follows: 
 
 

 THE GROUP THE COMPANY 

  

Provisions for 
contingent tax 
liabilities from 

years uninspected 
by the tax 
authorities 

Provisions 
for pending 

law cases 

Provisions 
for 

impairment 
of assets 

Balance 
of Group 

Provisions 
for 

contingent 
tax liabilities 

from years 
uninspected 

by the tax 
authorities 

Provisions 
for 

pending 
law cases 

Provisions 
for 

impairmen
t of assets 

Balance of 
Company 

Balance as 
at 1 July 
2004 89.413 24.100 - 113.513 89.413 24.100 - 113.513 
Additional 
provisions 
for the 
period  108.984 1.800 - 110.784 108.984 1.800 - 110.784 
Used 
provisions 
for the 
period  - - - - - - - - 
Balance as 
at 30 June 
2005 198.397 25.900 - 224.297 198.397 25.900 - 224.297 
          
Additional 
provisions 
for the 
period  133.689 1.500 81.678 216.867 133.689 1.500 81.678 216.867 
Used 
provisions 
for the 
period  - - - - - - - - 
Balance as 
at 30 June 
2006 332.086 27.400 81.678 441.164 332.086 27.400 81.678 441.164 

 
28. Trade and other payables  
 
The balance of the account is analyzed as follows: 
  

 THE GROUP  THE COMPANY 
Suppliers and other liabilities 30/6/2006  30/6/2005  30/6/2006   30/6/2005 

(amounts in euro)             
Suppliers  5.084.017  7.559.109  4.799.015   7.844.903 
Bills payable & promissory notes 992.336  2.644.217  992.336   2.644.217 
Cheques payable  36.556.749  28.434.248  36.283.159   28.310.221 
Advances from trade debtors 1.528.172  810.884  1.528.172   810.884 
Total  44.161.274  39.448.458  43.602.682   39.610.225 
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29. Current tax liabilities 
 
The analysis of tax liabilities is as follows: 
 

  THE GROUP   THE COMPANY 
Current tax liabilities 30/6/2006   30/6/2005   30/6/2006   30/6/2005 

(amounts in euro)               
Expense for tax corresponding to 
the period  19.914.342   16.724.124   19.011.862   16.268.736 
Liabilities from taxes   4.998.615   3.384.870   4.448.109   2.977.784 
Total  24.912.957   20.108.994   23.459.971   19.246.520 

 
The expense of the tax which is corresponding to the period, includes the de tax. 
 
30. Other current liabilities  
 
Other current liabilities are analyzed as follows: 
  
 THE GROUP  THE COMPANY 
Other short term liabilities 30/6/2006  30/6/2005  30/6/2006   30/6/2005 

(amounts in euro)             
Suppliers of fixed assets  991.944  3.502.631  991.944   3.502.631 
Salaries payable to personnel  1.010.682  816.646  1.010.682   816.646 
Sundry creditors  2.748.465  2.510.388  2.450.966   2.376.745 
Social security funds   1.083.021  935.750  1.063.043   868.730 
Interest coupons payable  38.101  58.201  38.101   58.201 
Dividends payable  141.838  138.249  141.838   138.249 
Accrued expenses  1.773.253  1.564.527  1.259.684   914.353 
Other liabilities  80.888  82.694  80.888   82.694 
Total  7.868.192  9.609.088  7.037.146   8.758.249 

 

31. Cash flows from operating activities 
 

 Ο ΟΜΙΛΟΣ Η ΕΤΑΙΡΕΙΑ 
  30/6/2006   30/6/2005   30/6/2006   30/6/2005 

Cash flows from operating activities        
Net profit for the period 49.440.664   34.132.278   41.543.736   30.270.969 
Adjustments for:               
Income taxes 20.048.031   16.833.111   19.145.551   16.377.720 
Depreciation of non current assets 8.480.543   7.530.651   7.751.764   6.831.003 
Pension liabilities provisions (net) 179.616   126.009   179.616   126.009 
Other provisions 216.867   110.784   216.867   110.784 
Profit/ (loss) from sales of non current assets 10.696   46.523   10.151   46.523 
Inerest and related income (671.291)   (718.032)   (418.260)   (504.652) 
Interest and related expenses 5.543.665   6.469.247   5.083.862   5.722.821 
Other Exchange Differences (15.940)   -    (15.940)    - 
Operating profit before change in working 
capital 83.232.851   64.530.571   73.497.347   58.981.177 

Change in working capital               
Increase/ (decrease) in inventories (26.098.343)   (2.660.529)   (25.602.552)   (3.197.321) 
Increase/ (decrease) in trade and other receivables (6.741.921)   (6.816.631)   (6.205.636)   (6.381.582) 
Increase/ (decrease) in other current assets 902.303   (1.668.117)   1.157.927   (1.668.117) 
Increase/ (decrease) in trade payables 3.218.173   13.456.390   2.283.707   13.426.763 
 Other  (132.512)   (84.477)   (132.512)   (84.477) 
  (28.852.300)   2.226.636   (28.499.066)   2.095.266 
Cash flows from operating activities 54.380.551   66.757.207   44.998.281   61.076.443 
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32. Analysis of adjustments for transition to and first time 
adoption of IFRS 
 
The group’s adjustments practically pertain to the parent company given that the subsidiary 
company had implemented IAS on a previous date. 
 
32.1 Impact of transition adjustments to equity 
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32.2 Impact of transition adjustments to profits  
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IImmppaacctt  ffrroomm  aaddjjuussttmmeennttss  iinn  pprrooppeerrttyy  ppllaanntt  aanndd  eeqquuiippmmeenntt  

 
The group re-estimated the useful life of its tangible assets upon the transition to IFRS.  This 
re-estimation resulted in a cumulative profit which increased the retained earnings by an 
amount of € 8.342.712 and € 9.982.921, as at 30/06/2004 and at 30/6/2005 respectively and is 
analysed as follows: 
 
 

 30/6/2005 Impact to results 30/6/2004 
Re-adjustment of depreciation for furniture and fixtures due to re-
estimation of useful life 3.480.973 1.016.200 2.464.773 
Re-adjustment of depreciation of machinery due to re-estimation 
of useful life 1.959.405 461.954 1.497.451 
Re-adjustment of depreciation of buildings due to re-estimation of 
useful life 4.542.543 162.055 4.380.488 
 9.982.921 1.640.209 8.342.712 

 

According to the same standard the company recognized as cost to the property plant and 
equipment formation expenses which, according to the previous accounting principles, were 
not considered as cost of tangible assets. Their accumulated depreciation was readjusted 
according to the useful life of buildings.  Other formation expenses which did not fulfill the 
recognition criteria were transferred to profit and loss carried forward as at the transition 
date. Analysis as at 30/06/2005 is as follows: 
 

 Cost value 
Accumulated 
depreciation Balance 

Transfer of formation expenses to results 1.949.313 1.609.839 339.474 
Transfer of accumulated amortization of formation expenses 
accounts due to their recording in intangible assets   3.113.889 
Calculation of value adjustments based on useful life   (276.572) 
Balance of impact of equity for 30/6/2005   2.837.317 
Impact of depreciation to the result until 30/6/2005   705.803 
Balance of impact of equity for 30/6/2005   3.543.120 

 
Finally at the year ended as at 30/6/2005 the parent company reversed the revaluation of its 
buildings and land made in accordance with law 2065/92 because it is not recognized in the 
financial statements according to IFRS.  Total amount reversed as at 30/6/2005 amounts to € 
2.589.708 while depreciation of the readjustment amounts to € 228.094. 
 

IImmppaacctt  ffrroomm  tthhee  eevvaalluuaattiioonn  ooff  tthhee  bboonndd  llooaann  ccoonnvveerrttiibbllee  ttoo  sshhaarreess    
  
The group could not apply the exception provided by IFRS 1 in connection with compound 
financial instruments as at the transition date given that the balance of the loan at that date 
had not been paid off or converted.  So the Group applied the standard retrospectively and 
separated the balance of the long term liability from the part pertaining to equity.  As at the 
transition date the terms of the loan in force as at that date were used, while the measurement 
of the loan incorporated all cash flows which were provided for by the relevant contracts from 
the beginning to the end of the loan.  The negative impact on the company’s equity amounts 
to €3.180.545 and is analyzed as follows: 
 

Recognition of accumulated financial cost according to IFRS 2.990.237 
Proportion of net equity – transfer to the reserves of the group (13.717) 
Reversal of recognized accumulated financial cost of the company according to 
previous accounting principles (327.665) 
Balance of impact of equity for 30/6/2004 2.648.855 
Interest impact on result up to 30/6/2005 531.690 
Balance of impact of equity for 30/6/2005 3.180.545 
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IImmppaacctt  ffrroomm  rreeccooggnniittiioonn  ooff  ccoosstt  ooff  ccoommppeennssaattiioonn  ttoo  ppeerrssoonnnneell  dduuee  ffoorr  rreettiirreemmeenntt  
 
The group recognized total cost for compensation to personnel due for retirement for the first 
time, based on actuarial assumptions of IAS 19.  The accumulated cost charged to net equity 
as at 30/6/2004 amounts to € 948.102.  Generally, the movement of the account until 
30/06/2005 is as follows: 
 
Balance as at 30/6/2004 948.102 
Impact to results  30/6/2005 126.009 
Balance as at 30/6/2005 1.074.111 

 
IImmppaacctt  ffrroomm  rreeccooggnniittiioonn  ooff  ffiinnaanncciiaall  lleeaasseess    

 
In accordance with IFRS the group separated operating and financial leases and recognized 
the latter in the financial statements in compliance with IAS 17.  The recognition of financial 
leases resulted in the recognition of non current assets in the balance sheet and the 
recognition of a financial liability in liabilities due to the separation of financial cost and the 
capital of the lease.  Further to the above, the impact on the company’s net equity as at 
30/6/2004 and 30/6/2005 was the following:  
 

  

Description Balance 
Benefit from transfer of capital to equity as at 30/6/2004 484.123 
Reversal of lease payments charged to profit and loss and transfer due to 
payment of capital  830.060 
Total impact on equity from the recognition and payment of installments 
of capital as at 30/6/2005 1.314.183 

  

The accumulated impact of depreciation of non current assets charged to net equity of the 
company as at 30/6/2004 and 30/6/2005 amounted to € 160.308 and € 373.900 respectively. 
  

IImmppaacctt  ooff  ddeeffeerrrreedd  ttaaxxaattiioonn  
  

According to IAS 12, deferred income tax is defined by the method of liability which arise 
from the temporary differences between the carrying amount and the tax base of assets and 
liabilities. Deferred income tax is not accounted if it arises from initial acknowledgment of 
assets or liabilities in transactions, out of business consolidation, which when happened, did 
not affect neither accounting nor tax profit or loss. 

 
Deferred tax assets and liabilities are measured on the basis of tax rates which are expected to 
be implemented in a period during which assets or liabilities will be settled, taking into 
account tax rates (and tax laws) which are in force at the balance sheet dates. In case of 
inability in determining the time reversal of temporary differences, the company should 
apply  the tax rate which is valid at the subsequent year from the date of balance sheet.  
 
Overall the impact on equity from temporary differences which arose as at 30/06/2005 
amount to € 3.451.992 while the impact to profit and loss during period 01/07/2004 – 
30/06/2005 amount to € 576.265. 
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IImmppaacctt  ooff  llooaann  mmeeaassuurreemmeenntt  
  
According to IAS 39, loan liabilities are recognised primarily at cost, which reflects their fair 
value less relevant formation expenses. At 30/06/2005 expenses which were included to the 
product of the loan, were € 610.267 and they are analysed below:  
  

Organisers fee with amendment of the contract of syndicated loan 
26/02/2004 600.000 
Administration fees 16/02/2004-19/12/2004 10.267 
Total 30/06/2004   610.267 

  

According to previous standards, these amounts had been included in formation expenses in 
the balance sheet and were depreciated equally within five years. For IFRS conversion 
purposes, depreciation of these amounts should be reversed. The amount of depreciation 
which is not recognised for IFRS purposes, is € 190.773 at 30/06/2005, thus improving the net 
equity of the company. 
  
After initial recognition, loans are measured to the amortised cost, according to the effective 
interest rate method. Financial costs are recognized as expense in the period during which 
they are realised. 
 
In total, the impact on equity according to the amortised cost is € 386.456, while the impact to 
profit and loss for the period 01/07/2004 – 30/06/2005 is € 276.912.  
 
Loans in foreign currency are measured the closing rate at the date of balance sheet, with the 
exception of loans for which there is specific rate of conversion and payment. 

  
IImmppaacctt  ooff  ttrraannssffeerrss  ooff  lleeaassee  rreennttaallss  ttoo  ffiinnaanncciiaall  ccoosstt  

  

According to IAS 17, leases of fixed assets where all the risks and rewards in close relation 
with the ownership of assets are transfered to the Group, irrespective of the final transfer or 
not of the title of property on the asset, constitute  financial leases. These leases are capitalised 
at the inception of the lease in the lowest price between the fair value of the asset and the 
present value of minimum lease payments. 
 
Each rent is divided between the obligation and the finance expenses so as to achieve a 
constant interest-rate in the remaining financial obligation. The corresponding obligations 
from rentals, net of finance expenses, are portrayed in liabilities. The part of finance expense 
that concerns financial leases is recognized in the profit or loss during the period of the lease. 
For the 30/6/2005 the financial leases are analyzed as follows: 
  

LEASING MERCEDES 883 
LEASING ROVER 4.740 
LEASING PYLAIA 220.664 
Total sum 226.287 

  

IImmppaacctt  ooff  tthhee  rreeccooggnniittiioonn  ooff  ccuurrrreenntt  ttaaxx  iinnccoommee  
  

According to IAS 12, the income tax is recognized in the profit and loss account for the year, 
except for  tax that relates to transactions that were recognised directly in equity, and 
therefore the tax itself is also recognized in equity. 
 
Current income taxes include short term liabilities and/or assets towards Public Authorities 
that relate to the payable taxes on the taxable income for the period and by any additional 
income taxes that relate to previous years. 
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Current taxes are measures according to tax rates and to tax laws that are applied during the 
exercises with which they are related, based on the taxable profit for the year.  The income tax 
for the period 1/7/2004-30/6/2005, which amounts to € 16.153.793, was calculated with a rate 
of 35%  on profits of the parent company and 10% on average on the profits of subsidiary 
company  JUMBO TRADING LTD. 
  
  
33. Commitments  
 
Commitments mostly pertain to operating leases of transportation equipment which expire 
on different dates.  Minimum future lease payments based on non cancelable lease contracts 
are analysed as follows:   
 

 

THE GROUP   THE COMPANY  

  30/6/2006   30/6/2005   30/6/2006   30/6/2005 

Up to 1 year 6.763.570  7.165.285  6.644.787   7.091.946 

From 1 to 5 years 32.437.792  30.823.241  32.259.357   30.689.535 

After 5 years  67.928.003  76.226.779  67.908.177   76.122.786 

 107.129.365  114.215.305  106.812.321  113.904.267 
 
 

34. Contingent assets - liabilities 
 
The tax returns of the parent company for the years ended as at 30/06/2004, 30/06/2005 and 
30/06/2006 have not been inspected by the tax authorities. Consequently it is possible that 
additional taxes be imposed after final inspections from the tax authorities. The outcome of 
the tax inspection can not be predicted at this point and therefore no relevant provision has 
been made in the financial statements. However the Company has conducted a provision for 
contingent tax liabilities which could occur from relevant tax inspection.  
 
The subsidiary company JUMBO TRADING LTD which operates in Cyprus, has been 
inspected by the tax authorities until 31/12/2004. The subsidiary company JUMBO 
TRADING LTD prepares its financial statements in compliance with IFRS and consequently it 
charges its results with relevant provisions for unispected tax years, whenever necessary. It is 
noted that the due to the fact that the Cypriot tax authorities operate in a different fashion, 
consequently tax calculations are conducted differently enabling companies to conduct more 
precisely tax provisions. The subsidiary company established in Bulgaria in the first semester 
of the current year has not commenced its activities yet and therefore there is no case of 
uninspected tax year. 
 
 

35. Transactions with related parties 
 
The Company participates at the rate of 100% in the share capital of the companies JUMBO 
TRADING LTD and JUMBO EC.B LTD. In the years presented only the Cypriot company 
JUMBO TRADING LTD has operating activities, while the second one which is registered in 
Sofia, Bulgaria, has not performed any trading activities yet.   The following transactions 
were carried out with the affiliated undertakings:  
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SSaalleess//  ((ppuurrcchhaasseess))  ooff  mmeerrcchhaannddiissee  
  

 30/6/2006  30/6/2005 
Sales of JUMBO SA to JUMBO TRADING LTD 10.608.792  8.209.075 
Purchases by JUMBO SA from JUMBO TRADING LTD 462.511  654.640 
 11.071.303  8.863.715 

 
NNeett  bbaallaannccee  aarriissiinngg  ffrroomm  ttrraannssaaccttiioonnss  wwiitthh  tthhee  ssuubbssiiddiiaarryy  ccoommppaanniieess    

 
 30/6/2006  30/6/2005 
Amounts owed to JUMBO SA from JUMBO TRADING LTD 1.546.677  2.391.189 
Amounts owed by JUMBO SA to JUMBO TRADING LTD 21.105  61.673 
 1.567.782  2.452.862 
    
Amounts owed to JUMBO SA by JUMBO EC.D LTD 4.157.076  - 
Amounts owed by JUMBO SA to JUMBO EC.D LTD -  - 
 4.157.076  - 
 
The above transactions and balances have been set off from the consolidated financial 
statements of the Group. Additionally the terms of the transactions with the above related 
parties are equal to the ones applicable for transactions on a purely trading basis (upon 
substantiation of terms). Further to the above disclosed transactions and balances as well as 
any other which is included to other notes which are imposed by other IASs, there are no 
other transactions with other related parties. 
 
For the year 2005/2006 the Annual General Meeting of the shareholders which took place on 
7/12/2005 unanimously pre-approved gross fees of € 480.130 for five (5) members of the 
Board of Directors which are not under an employment service contract with the Company 
amount which was finaly paid. Gross fees paid to members of the Board of Directors of the 
Company in the year 2004/2005 amounted to 377.520 euro in total and were finally approved 
by the Annual General Meeting of the shareholders on 7./12/2005. The above fees have been 
included in administrative expenses in the profit and loss account for the year 2004/2005. 
 
Other members of the B.O.D. and specifically the Commissioned Adviser the Vice President 
and legal adviser have an employment contract and they are paid salaries which are included 
in the Company’s administrative expenses.  Total salaries in the period 1/7/2005 – 31/3/2006 
for the above persons amounted to € 212.163, with minimum salary € 6.620 and maximum 
salary € 7.320 compared to last periods amounts which were € 190.211. 
 
Regarding the subsidiary Jumbo Trading Ltd the members of the B.O.D. which are under 
employment contracts with the company received for services rendered during the period 
1/7/2005-30/6/2006  € 342.782 (i.e. CYP 196.791) while in the previous period received € 
409.597 (CYP 234.711) which have been included in administrative expenses under profit and 
loss account 2004/2005 
 
 

36. Proposal for the allocation of profits for the period 2005-2006 
 
The proposal of the Board of Directors to the Annual General Meeting of the shareholders 
regarding the allocation of profits is the distribution of dividends out of the profits of the year 
2005/2006 of amount € 13.941.992 which corresponds to € 0,23 per share (60.617.358 shares) as 
opposed to dividend of € 0,22 per share (50.514.465 shares) for the year 2004/2005. Regarding 
the process of payment of dividends it will be effected through a financial institution within 
the time limits prescribed by the law starting from the relevant decition of the Annual 
General Meeting of the shareholders. 
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37. Events subsequent to the balance sheet date 
 
a) The second Repetitive Extraordinary General Meeting of shareholders of the Company 
dated 7/6/2006 decided the issue of bond loan convertible in common shares with right of 
vote, with preference rights of old shareholders of amount up to € 42.432.150,00 (henceforth 
the "Loan").  Furhtermore, it permitted the Board of Directors of the Company to decide on 
the specific content of terms of the Loan, by completing according to its judgement, the basic 
terms that were decided by the General Meeting, with any relevant terms that seem suitable 
and by determining any specific issue or detail. 
 
The specific minutes from this Annual Genera Meeting was registered to the Register of the 
Societe Anonyme of the Ministry of Development on 15/6/2006 and protocol number K2-
8738. According to the provisions of law 3156/2003 and law 2190/1920, as it is in force, the 
terms of Loan were determined by the above decision of General Assembly of shareholders in 
combination with the decisions of the Board of Directors dated 31/7/2006 and 6/9/2006 of 
our Company (henceforth "Terms of Loan").  
 
These terms are as follows:  Nature of Bonds: registered, convertible into common registered 
shares of the issuer. Number of Bonds convertible in common shares: 4.243.215. Nominal 
value of Bonds: 10 Euros. Issue price of Bonds: 10 Euros per Bond. Proportion of participation 
of old shareholders in the issue: 1 bond per 0,07 common registered shares. Forecasted 
proceeds of issue: € 42.432.150,00. In case the Loan is not covered completely by the old 
shareholders or other third party investors, the issue will rise up to the amount of paid 
proceeds. Duration: 7 years. Interest-rate: 0,1% annually. Output in the expiry: 39,62%. Price 
of settlement of Bonds: 13,962 EUROS.  
 
After the decision of the Board of Directors dated 31/7/2006 the following were settled: Price 
of Conversion: 9,52 EUROS. Conversion ratio: 1,050420168 common nominal votingshares, 
with nominal value 1,40 Euros each, per 1 convertible bond.  
 
According to the decision of the Board of Directors dated 03.08.2006 the following were 
decided: a) Date of preference right 08.08.2006. Beneficiaries of preference rights are the 
Shareholders on 07.08.2006 b) The dates for trading in the Athens Stock Exchange of the 
preference rights from 17.08.2006 to 25.08.2006 c) the dates for exercising the preference rights 
from 17.08.2006 to 31.08.2006. From the date 08.08.2006 the starting price of the company’s 
share in the A.S.E. will be formulated according to the regulation of the Athens Stock 
Exchange. 
 
The issue of the Convertible Bond Loan of the company, was originally covered by the 
beneficiaries (by exercising the preference rights) by 83,74% which correspond to 3.553.333 
bonds, with the deposit of € 35.533.330 in the specifc bank account for the purpose of the issue 
of the company. Furhtermore according to the decision of the Bord of Directors from 689.882 
undisposed bonds, 6 old requesting shareholders received 6.595 bonds depositing € 65.950. 
The rest 683.287 undisposed bonds were delivered to bank “EFG Eurobank Ergasias A.E.” 
which overtook the obligation to cover these bonds by depositing the amount of € 6.832.870 
on 08.09.2006. The above mentioned Convertible Bond Loan was covered by 100% amounting 
to € 42.432.150 divided into 4.243.215 common nominal bonds, of nominal value € 10,00 each 
bond. 
 
According to the decision of the Board of Directors dated 6/9/2006 the date of 
commencement of the loan was settled on 8/9/2006 and the schedule of the loan was 
approved. 
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The extraordinary meeting of the Board of Directors dated on 8/9/2006 approed the payment 
of the total amount of € 42.432.150 of the Convertible Bond Loan. In case that the whole of 
4.243.215 bonds of the Loan are converted in shares, 4.457.159 new common nominal shares 
of the company will be issued, of nominal value € 1,40 each, that will be added in the existing 
60.617.358 shares of the company. The total share capital of the company after the increase 
will amount to € 91.104.323,26 and will be divided in 65.074.517 common nominal shares of 
nominal value € 1,40 each. The new 4.457.159 shares, will constitute 6,85% of the new total 
share capital of the company after the increase because of the conversion of all of the bonds 
into shares. 
 
b) On 9 August 2006 a new subsidiary was established in Romania under the name of  
“JUMBO EC.R” as a limited company (srl) with order number in the commercial registry 
J40/12864/2006 and its registered office in Bucarest. The parent company possesses 100% of 
the shares and the voting rights 
 
c) On 10/7/2006 the company purchased a plot of land of 3.070,49 sqm in the area of Oinofita 
 
d) The Board of Directors of the company on 13/7/2006 decided the interruption of the 
activities of the store and warehouse in Glyfada. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Annual report 2006  

 

 85

66..  AANNNNUUAALL  CCOONNCCIISSEE  FFIINNAANNCCIIAALL  IINNFFOORRMMAATTIIOONN  OOFF  PPEERRIIOODD  
22000055//22000066  OONN  IINNDDIIVVIIDDUUAALL  AANNDD  CCOONNSSOOLLIIDDAATTEEDD  BBAASSIISS  
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77..  IINNTTEERRIIMM  CCOONNCCIISSEE  FFIINNAANNCCIIAALL  IINNFFOORRMMAATTIIOONN  OOFF  PPEERRIIOODD  
22000055//22000066  OONN  IINNDDIIVVIIDDUUAALL  AANNDD  CCOONNSSOOLLIIDDAATTEEDD  BBAASSIISS..  
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88..    RREEPPOORRTT  OOFF  ««  JJUUMMBBOO  AA..EE..EE..»»  TTRRAANNSSAACCTTIIOONNSS  WWIITTHH  IITTSS  
AASSSSOOCCIIAATTEESS  DDUURRIINNGG  TTHHEE  PPEERRIIOODD  FFRROOMM  0011..0077..22000055  TTOO  
3300..0066..22000066,,  IINN  AACCCCOORRDDAANNCCEE  WWIITTHH  AARRTTIICCLLEE  22  PPAARRAAGGRRAAPPHH  
44  OOFF  TTHHEE  LLAAWW  ΝΝ..  33001166//22000022  

  

 
ANNUAL REPORT OF THE BOARD OF DIRECTORS OF THE ANONYMOUS 

COMPANY UNDER THE TITLE 
«JUMBO ANONYMOUS COMMERCIAL COMPANY» 

(article 2 par. 4 Law 3016/2002) 

 
Based on the regulations defined by article 2 par. 4 of the Law 3016/17.5.2002 «on corporate 
governance, matters of payroll register and other provisions» (Official Greek Gazette A 110), 
the Board of Director annually prepares the report that analyzes the transactions of the 
company with its associates in accordance with article 42 par. 5 of Κ.Ν. 2190/1920. 
 

During the reporting period from 1.7.2005 to 30.6.2006 inclusively, the transactions of the 
company with its associate (subsidiary) Cyprian company «JUMBO TRADING LIMITED», 
exclusively concern sale/purchase of merchandise, in accordance with the existing terms of 
commercial transactions. The above transactions are analysed as follows: 
 

Sale /(purchase) of merchandise 30/6/2006 
Sale of merchandise JUMBO A.E.E. to JUMBO TRADING LTD 10.608.792 
Purchase of merchandise JUMBO A.E.E. from JUMBO TRADING LTD 462.511 
 11.071.303 

  

Net Balance arising from the transactions with «JUMBO TRADING LIMITED» is as follows: 
 

Net balance arising from transactions with «JUMBO TRADING LIMITED» 30/6/2006 
Assets of JUMBO A.E.E. from JUMBO TRADING LTD 1.546.677 
Liabilities of JUMBO A.E.E. to JUMBO TRADING LTD 21.105 
 1.567.782 

 
During the reporting period from 1.7.2005 to 30.6.2006 inclusively, the net Balance of the 
parent with the associate (subsidiary) Bulgarian company «JUMBO EC.B LTD» is as follows: 
 

Net Balance of the parent with  «JUMBO EC.B LTD» 30/6/2006 
Assets JUMBO A.E.E. from JUMBO EC.B LTD 4.157.076 
Liabilities JUMBO A.E.E. to JUMBO EC.B LTD - 
 4.157.076 

 
In accordance with the decision of the Company’s Management, the above amount will 
constitute part of the total share capital increase of the subsidiary JUMBO EC.B realized in the 
duration of 2006-2007. The present report will be disclosed to the corresponding inspecting 
authorities. 
 
Moschato, 12 October 2006.  

The Board of Directors. 

Exact copy of the Record of Board of Directors Protocols.  
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99..        TTAABBLLEE  OOFF  CCOORRRREESSPPOONNDDIINNGG  NNOOTTEESS  CCOONNCCEERRNNIINNGG  TTHHEE  IINNFFOORRMMAATTIIOONN  OOFF  AARRTTIICCLLEE  1100  OOFF  TTHHEE    LLAAWW  
33440011//22000055  --  PPEERRSSOONNSS  IINN  CCHHAARRGGEE  
  

  

  
99..11  TTaabbllee  ooff  ccoorrrreessppoonnddiinngg  nnootteess  ooff  aarrttiiccllee  1100  ooff  tthhee  LLaaww  33440011//22000055  
  
Date 
 

Announcement 
 

Electronic Address 

8/7/2005 DISCLOSURE OF PERFORMED TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=718 

8/7/2005 DISCLOSURE OF PERFORMED TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=719 

21/7/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΕΠ210705-33707.pdf 

22/7/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΕΠ220705-33713.pdf 

28/7/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ280705-34256.pdf 

28/7/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ280705-34253.pdf 

28/7/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΕΠ280705-34251.pdf 

1/8/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ010805-34614.pdf 

3/8/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ0030805-34878.pdf 

5/8/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ050805-35306.pdf 

17/8/2005 DISCLOSURE OF PERFORMED TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=717 

18/8/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ180805-36537.pdf 

22/8/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ220805-36787.pdf 

25/8/2005 PRESS RELEASE: JUMBO OLYMPIC PERFORMANCE ONE 
YEAR AFTER THE OLYMPIC GAMES 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=619 

29/8/2005 THE PROGRAM OF THE PLANNED COMPANY’S OPERATIONS 
FOR THE YEAR THAT ENDED ON 30.06.2005 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=709 

13/9/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ130905-39658.pdf 

13/9/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ130905-39419.pdf 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=718
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=719
http://www.jumbo.gr/pdf/transactions/��210705-33707.pdf
http://www.jumbo.gr/pdf/transactions/��220705-33713.pdf
http://www.jumbo.gr/pdf/transactions/��280705-34256.pdf
http://www.jumbo.gr/pdf/transactions/��280705-34253.pdf
http://www.jumbo.gr/pdf/transactions/��280705-34251.pdf
http://www.jumbo.gr/pdf/transactions/��010805-34614.pdf
http://www.jumbo.gr/pdf/transactions/��0030805-34878.pdf
http://www.jumbo.gr/pdf/transactions/��050805-35306.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=717
http://www.jumbo.gr/pdf/transactions/��180805-36537.pdf
http://www.jumbo.gr/pdf/transactions/��220805-36787.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=619
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=709
http://www.jumbo.gr/pdf/transactions/��130905-39658.pdf
http://www.jumbo.gr/pdf/transactions/��130905-39419.pdf
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13/9/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ130905-38949.pdf 

1/11/2005 INTRODUCTION OF SHARES ARISING FROM THE INCREASE IN 
SHARE CAPITAL FOLLOWING THE CONVERSION OF THE 
BONDS TO THE SHARES 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=633 

7/11/2005 ANNOUNCEMENT OF THE REGULAR ASSEMBLY OF 7/12/2005 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=634 

7/11/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΒΓ71105-48203.pdf 

7/11/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΕΠ71105-48197.pdf 

7/11/2005 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ071105-48183.pdf 

7/11/2005 DISCLOSURE OF PERFORMED TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=716 

24/11/2005 ANNUAL REPORT OF THE BOARD OF DIRECTORS 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=349&e_article_id=708 

29/11/2005 PRESS RELEASE: OLYMPIC GAMES CHAMPION (ONCE MORE) 
JUMBO 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=635 

7/12/2005 
 
 

DECISIONS OF THE REGULAR GENERAL ASSEMBLY OF 
7/12/2005 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=700 

7/12/2005 

DISCLOSURE OF ”PAY OPTION/DIVIDENDS PAYMENT 

http://www.jumbo.gr/article_detail.asp?m=1&e_cat_serial=001003007002001&e_cat_id=380&e_article_id=702 

7/12/2005 
DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?m=1&e_cat_serial=001003007004&e_cat_id=381&e_article_id=705 

7/12/2005 PRESS RELEASE:JUMBO GOLD MEDAL IN DIVIDENDS 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=639 

20/1/2006 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ200106-3008.pdf 

20/1/2006 DISCLOSURE OF PERFORMED TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=659 

23/2/2006 PRESS RELEASE : ONE MORE EXCELLENT YEAR AHEAD FOR 
JUMBO 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=648 

24/2/2006 JUMBO PRESENTATION AT THE MEETING OF INVESTORS 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=649 

1/3/2006 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/ΤΒ010306-9624.pdf 

1/3/2006 DISCLOSURE OF PERFORMED TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=715 

10/3/2006 DISCLOSURE OF PERFORMED TRANSACTIONS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=714 

28/3/2006 ANNOUNCEMENT OF SPECIAL GENERAL ASSEMBLY OF
19/04/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=660 

http://www.jumbo.gr/pdf/transactions/��130905-38949.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=633
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=634
http://www.jumbo.gr/pdf/transactions/��71105-48203.pdf
http://www.jumbo.gr/pdf/transactions/��71105-48197.pdf
http://www.jumbo.gr/pdf/transactions/��071105-48183.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=716
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=349&e_article_id=708
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=635
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=700
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=639
http://www.jumbo.gr/pdf/transactions/��200106-3008.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=659
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=648
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=649
http://www.jumbo.gr/pdf/transactions/��010306-9624.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=715
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=714
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=660
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17/4/2006 ANNOUNCEMENT OF SPECIAL GENERAL ASSEMBLY OF
10/05/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=661 

19/4/2006 ANNOUNCEMENT OF SPECIAL GENERAL ASSEMBLE 
CANCELLATION 19/04/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=662 

20/4/2006 ANNOUNCEMENT OF THE SECOND SPECIAL RECURRENT 
GENERAL ASSEMBLY OF 3/05/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=663 

3/5/2006 DECISIONS OF THE FIRST SPECIAL RECURRENT GENERAL 
ASSEMBLY OF 03/05/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=664 

3/5/2006 DECISION OF COMPANY STATUTORY MODIFICATION 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=704 

10/5/2006 DECISIONS OF THE SPECIAL GENERAL ASSEMBLY OF
10/5/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=665 

12/5/2006 ANNOUNCEMENT OF THE SPECIAL RECURRENT GENERAL 
ASSEMBLY 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=665 

17/5/2006 ANNOUNCEMENT OF SHARE CAPITAL INCREASE WITH THE 
MODIFICATION OF THE NOMINAL VALUE OF SHARE 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=666 

17/5/2006 DISCLOSURE BASED ON ARTICLE 4 OF THE LAW 3401/2005 OF
THE COMPANY UNDER THE TITLE "JUMBO ANONYMOUS 
COMMERCIAL COMPANY"  OF THE SHARE CAPITAL INCREASE 
WITH THE SUBSEQUENT CAPITALIZATION OF THE RESERVES 
AND FREE SHARES DISTRIBUTION  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=382&e_article_id=711 

19/5/2006 ANNOUNCEMENT OF SHARE CAPITAL INCREASE WITH THE 
MODIFICATION OF THE NOMINAL VALUE OF SHARE 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=382&e_article_id=710 

19/5/2006 ANNOUNCEMENT OF THE ISSUE OF FREE SHARES
FOLLOWING THE SHARE CAPITAL INCREASE WITH THE 
SUBSEQUENT CAPITALIZATION OF THE RESERVES  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=382&e_article_id=712 

24/5/2006 DISCLOSURE OF CANCELLATION AND ANNOUNCEMENT OF 
SECOND SPECIAL RECURRENT GENERAL ASSEMBLY 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=670 

24/5/2006 PRESS RELEASE: JUMBO ONE MORE EXCELLENT YEAR 
AHEAD 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=667 

25/5/2006 ANNOUNCEMENT OF HEADQUARTERS CHANGE 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=703 

6/6/2006 SPECIAL NEGOTIATION CONTRACT TERMINATION 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=671 

7/6/2006 DECISIONS OF SPECIAL GENERAL ASSEMBLY OF 7/6/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=672 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=661
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=662
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=663
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=664
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=704
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=665
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=665
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=666
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=382&e_article_id=711
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=382&e_article_id=710
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=382&e_article_id=712
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=670
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=667
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=703
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=671
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=672
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7/6/2006 ISSUE OF CONVERTIBLE BOND LOAN IN ATHENS STOCK 
EXCHANGE WITH PREFERENCE OPTION IN FAVOR OF OLD 
SHAREHOLDERS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=699 

3/8/2006 ANNOUNCEMENT OF INTENTION TO PUBLISH THE FINANCIAL 
STATEMENTS FOR THE REPORTING PERIOD OF 01.07.2005-
30.06.2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=707 

3/8/2006 ISSUE OF CONVERTIBLE BOND LOAN IN ATHENS STOCK 
EXCHANGE WITH PREFERENCE OPTION IN FAVOR OF OLD 
SHAREHOLDERS  
 

http://www.jumbo.gr/pdf/prospectus/ANAKOINOSI_MOD.pdf 

3/8/2006 ANNOUNCEMENT CONCERNING FRACTIONAL BALANCE 
ARISING FROM THE SHARE CAPITAL INCREASE 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=698 

28/8/2006 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/tan25-8-06.pdf 

28/8/2006 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=680 

28/8/2006 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/epapa25-8-06.pdf 

28/8/2006 DISCLOSURE OF PERSONS IN CHARGE TRANSACTIONS 
 

http://www.jumbo.gr/pdf/transactions/tv25-8-06.pdf 

1/9/2006 ANNOUNCEMENT OF ISSUE OF CONVERTIBLE BOND LOAN IN 
ATHENS STOCK EXCHANGE WITH PREFERENCE OPTION IN 
FAVOR OF OLD SHAREHOLDERS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=681 

6/9/2006 ISSUE OF CONVERTIBLE BOND LOAN IN ATHENS STOCK 
EXCHANGE WITH PREFERENCE OPTION IN FAVOR OF OLD 
SHAREHOLDERS  
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=697 

7/9/2006 DISCLOSURE OF PERFORMED TRANSACTIONS   
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=713 

20/9/2006 THE PROGRAM OF THE PLANNED COMPANY’S OPERATIONS 
FOR THE YEAR THAT ENDED ON 30.06.2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=685 

21/9/2006 PRESS RELEASE: NEW HISTORIC RECORDS FOR THE GROUP
JUMBO 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=682 

28/9/2006 CONFIRMATION-CLARIFICATIONS CONCERNING THE 
PUBLICATIONS 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=686 

29/9/2006 ANNOUNCEMENT OF NOTIFYING THE EXPERTS OF THE 
REPORTING PERIOD RESULTS 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=706 

   
 
 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=699
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=707
http://www.jumbo.gr/pdf/prospectus/ANAKOINOSI_MOD.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=698
http://www.jumbo.gr/pdf/transactions/tan25-8-06.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=377&e_article_id=680
http://www.jumbo.gr/pdf/transactions/epapa25-8-06.pdf
http://www.jumbo.gr/pdf/transactions/tv25-8-06.pdf
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=681
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=248&e_article_id=686
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THREE-MONTH RESULTS ANNOUNCEMENTS 
 

Date 
 

Announcement 
 

Electronic Address 

25/8/2005 ANNUAL FINANCIAL STATEMENTS OF THE PARENT OF
30.06.2005 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=343&e_article_id=621 

25/8/2005 ANNUAL CONSOLIDATED FINANCIAL STATEMENTS OF 
30.06.2005 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=339&e_article_id=620 

25/8/2005 PRESENTATION OF ADDITIONAL FINANCIAL INFORMATION 
 

http://www.ase.gr 

28/11/2005 INTERIM FINANCIAL STATEMENTS OF THE FIRST TERM OF
2005/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=369&e_article_id=637 

28/11/2005 INFORMATION CONCERNING THE PERIOD FROM JULY 1, 
2005 TO SEPTEMBER 30, 2005 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=369&e_article_id=636 

23/2/2006 INTERIM FINANCIAL STATEMENTS OF THE FIRST SIX MONTH 
PERIOD OF 2005/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=372&e_article_id=647 

23/2/2006 INFORMATION CONCERNING THE PERIOD FROM JULY 1, 
2005 TO DECEMBER 31, 2005 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=372&e_article_id=646 

24/5/2006 INTERIM FINANCIAL STATEMENTS OF THE NINE MONTH 
PERIOD OF 2005/2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=373&e_article_id=668 

24/5/2006 INFORMATION CONCERNING THE PERIOD FROM JULY 1 
2005 TO MARCH 31, 2006 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=373&e_article_id=669 

21/9/2006 
ANNUAL FINANCIAL STATEMENTS OF 30.06.2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=378&e_article_id=684 

21/9/2006 BRIEF ECONOMIC INFORMATION CONCERNING THE PERIOD
FROM JULY 1, 2005 TO JUNE 30, 2006 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=378&e_article_id=683 

   

INFORMATION REPORTS 
Date 
 

Announcement 
 

Electronic Address 

29/11/2005 ANNUAL REPORT 2005 
 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=309&e_article_id=638 

3/8/2006 INFORMATION REPORT ON CONVERTIBLE BOND LOAN OF 
2006 
 

http://www.jumbo.gr/pdf/prospectus/JUMBO_PROSPECTUS_FINAL.pdf 

http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=343&e_article_id=621
http://www.ase.gr/
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=369&e_article_id=637
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=372&e_article_id=646
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=373&e_article_id=668
http://www.jumbo.gr/article_detail.asp?e_l=1&e_cat_id=378&e_article_id=684
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99..22  LLiiaabbllee  ppeerrssoonnss  
 
The Company meets the arrangements of the Stock Market Committee about the 
Manipulation of the market and access in preferential information, as these are defined in the 
article 3 of the decision 3/347/12.07.2005 of the Board of Directors of the Stock Market 
Committee and the article 13, paragraph 3 of the Law 3340/2005 and have been placed at the 
disposal of the investing public, the list of the liable persons, those who have access in 
preferential information. 
The list, as well as the transactions that these persons execute, are found in the website 
http://www.jumbo.gr/articles_list.asp?m=1&e_cat_serial=001003010&e_cat_id=377 
Specifically, the liable persons of JUMBO S.A. are: 

• Members of the Board of Directors 
Vakakis Evaggelos – Apostolos of Georg., Oikonomou Ioannis of Chr., Vernathaki Kalliopi of 
Emm., Papaevaggelou Evaggelos of Dim., Kavoura Paraskeui of Georg., Katsaros Georgios of 
Spyr., Skalaios Dimitrios of Il. 

• Managers 
Terzaki Ioanna of Har. (Head of Internal Audit), Demiri Konstantina of St. (Head of Accounts 
Department), Xiros Panagiotis of Konst. (Accountant), Papaevaggelou Aikaterini – Maria of 
Evagg. (Head of Investor Relations Department). 

• Auditors 
Kazas Vassileios of Konst., Paraskevopoulos Georgios of Ath. 
 
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

http://www.jumbo.gr/articles_list.asp?m=1&e_cat_serial=001003010&e_cat_id=377
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1100..  EELLEECCTTRROONNIICC  AADDDDRREESSSS  OOFF  FFIINNAANNCCIIAALL  SSTTAATTEEMMEENNTTSS                                    
SSUUSSPPEENNSSIIOONN  
 
The annual financial statements of the Group and the Company, the control report of the Chartered 
Accountant and the Management Report of the Board of Directors regarding the Annual Regular 
General Meeting of the Shareholders, as well as the interim financial statements of the closing period, 
have been set up on the electronic address of the Company, www.jumbo.gr. 
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