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JUMBO EC. R SRL

STATEMENT OF FINANCIAL POSITION

As at 31 December 2024
(All amounts are presented in RON thousand, unless otherwise stated)

Non-current assets

Property, plant and equipment

Rights of used assets based on IFRS 16

Intangible assets
Deferred tax assets
Total non-current assets

Current assets
Inventories

Trade receivables

Other current assets

Cash and cash equivalents
Total current assets

Total assets

Equity

Share capital
Other reserves
Retained earnings
Total equity

Non-current liabilities
Non-current lease liabilities
Other long term liabilities
Total non-current liabilities

Current liabilities

Trade payables

Current income tax payable
Current lease liabilities
Other current liabilities
Total current liabilities
Total liabilities

Total equity & liabilities

The fifiancial statements were
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31 December

31 December

2024 2023
1.121.737 1.086.434
11.106 13.399
3.335 2.342

287 306
1.136.466 1.100.139
193.427 158.416
46.919 7.981
16.105 10.185
870.807 658.573
1.127.258 835.155
2.263.724 1.935.294
425.246 425,246
89.886 81.951
1.648.241 1.322.827
2.163.373 1.830.024
10.330 12.928
3.727 3.661
14,057 16.589
9.876 15.097
58.411 56.421
2.505 2.313
15.502 14.848
86.293 88.680
100.305 105.270
2.263.724 1.935.294

Rodica Cristea
Chief Accountant
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JUMBO EC. R SRL

STATEMENT OF COMPREHENSIVE INCOME

for the year ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

Year ended 31 Year ended 31

Notes December 2024 December 2023

Sales revenues 15 1.260.409 1.146.313
Cost of sales 16 (627.498) (560.588)
Gross profit 632.911 585.725
Other income 17 5.934 28.222
Distribution costs 18 (255.908) (213.035)
Administrative expenses 19 (17.283) (14.526)
Other expenses 20 (2.003) (18.221)
Operating profit (EBIT) 363.653 368.165
Finance income 22 22.776 18.850
Finance costs6 22 {5.567) (5.059)
Net financial result 17.209 13.791
Profit for the period before tax 380.861 381.956
income tax expense 23 {47.270) {46.284)
Profit for the period after tax 333.591 335.672
Other comprehensive income: (242) 27
Total comprehensive income for the period 333.349 335.699

The accompanying notes on pages 5 to 36 are an integral part of these financial statements.

The fi ents were authorized for issue 16 April 2025

A

Rodica Cristea / /
. Chief Accountant
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JUMBO EC. R SRL

STATEMENT OF CHANGES IN EQUITY
for the year period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

Balance as at 31 December 2023:

Balance as at 1 January 2024:

Retained earnings previos year correction
Profit for the year ended 31 December 2024
Other comprehensive income:

Total comprehensive income

Other movements:

Retained earnings previos year correction
Statutory reserves

Total other movements

Balance as at 31 December 2024:

Share Legal Retained Total
capital reserves earnings Equity
425,246 81.951 1.322.827  1.830.024
425,246 81.951 1.322.827  1.830.024

- - 333.591

- - (242)

- - 1.656.176

- 7.935 (7.935) 0
425,246 89.886 1.648.241  2.163.373

Legal reserves are recognized by the Company in accordance with the Romanian tax provisions as 5% of accounting profit

until they reach 20% of share capital.

The accompanying notes on pages 5 to 36 are an integral part of these financial statements.
The ancial statements authorized for issue on 16 April 2025
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JUMBO EC. R SRL
STATEMENT OF CASH FLOWS
for the year ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

Cash flows from operating activities
Profit before tax

Adjustments for:

Depreciation and amortization of property, plant and equipment,

rights of use and intangible assets

Write down noncurrent assets

Surpluses of merchandise

Interest income

Interest expense

Unrealized, foreign exchange (gain)/loss
Loss / Profit from sale of tangible assets
Retained earnigs previous year correction
Decrease/(Increase) in inventories

Decrease in trade receivables

Decrease / (Increase) in other current assets
{Decrease) / Increase in trade and other payables
Income tax paid

Other

Net cash from operating activities

Cash flows from investing activities:
Payments for tangible assets purchases
Current bank deposits set-up

Proceeds from sale of tangible assets
Interest received

Net cash from investing activities

Cash flows from finance activities

Interest Paid
Interest received
Net cash from finance activities

Net decrease / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(

ftherios Thémelis
Gene ager.

Note

456

17
21
21

Year ended 31 Year ended 31
December 2024 December 2023
380.861 381.956
50.218 37.467
(22.776) (18.850)
5.567 5.059
(20)
(35.011) (61.169)
(38.937) (3.851)
(3.999) 33.540
{1.656) (72.433)
(47.190) (43.207)
(291)
287.057 257.959
(97.122) (271.355)
9.400 -
(87.722) (271.355)
(7.974) (5.059)
20.873 19.036
12.899 13.977
212.234 582
658.573 657.991
870.807 658.573

The Z;x:ﬂ\ ing notes on pages 5 to 36 are an integral part of these financial statements.
The fifancial statements authorized for issue on 16 April 2025
~. \
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JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

1. General Information

JUMBO EC. R SRL (,the Company”) is a solely owned limited liability company registered in Romania, domiciled at number 51
Theodor Pallady Blvd. Bucharest, third district.

The main activities carried out by the Company are manufacture and wholesale and retail trade of all kinds of goods, including
kid's products, toys, baby’s products, office consumables, clothes, shoes, accessories for clothes and shoes, furniture, tourist
equipment and appliances, presents, all kinds of electrical appliances, technics and electronics, foods and agricultural produce,
industrial and craftsmanship goods and export of all abovementioned goods and products, and representations of local and
foreign companies, manufacturing the same goods and products. The Company is entitled to all other kinds of activities that are
not forbidden under the legislation of Romania.

The parent Company which is also the ultimate parent of the Group which the Company is a part of is JUMBO S.A., Greece.
These financial statements were approved for publishing by the Management on 16 April 2025,

2. Summary of accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting Standards
(IFRS) as adopted for use in the European Union by the Commission of the European Union (,the European Commission”).
The financial statements have been prepared on a historical cost basis, as explained in the accounting policies below. Historical
cost is generally based on the fair value of the consideration given in exchange of goods and services.

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the Company's accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in Note 2.3.

Functional and presentation currency

The Company’s functional currency is the Romanian Leu (RON). The Company determined the functional currency and items
included in the financial statements of the entity are measured using that functional currency. The financial statements are
presented in RON and all values are rounded to the nearest monetary unit, except where otherwise indicated.

2.2 Summary of significant accounting policies

a) Foreign currency translation

Transactions are recorded in the functional currency RON at the exchange rate at the date of the transaction. Assets and
liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate ruling at the balance
sheet date and all differences are included in the profit or loss.




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

The exchange rates applicable for year-end and average rates for the year were as follows (EUR, USD and PLN 1/RON):

Year ended 31 Year ended 31
December 2024 December 2023

EUR: Average for the period 4.9746 4,9467
EUR Year end 49743 4.9756
USD: Average for the period 45735
USD Year end 4.5039

b) Property, plant and equipment

Property, plant and equipment is stated at cost, excluding the costs of day-to-day servicing, less accumulated depreciation and
accumulated impairment in value. Such cost includes the cost of replacing part of such plant and equipment when that cost is
incurred, if the recognition criteria are met.

The cost of purchased fixed assets is the value of the consideration given to acquire the assets and the value of other directly
attributable costs, which have been incurred in bringing the assets to their present location and condition necessary for their
intended use.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected from
its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of comprehensive income in the year when the
asset is derecognized.

The asset's residual values, useful lives and methods are reviewed, and adjusted if appropriate, at each financial year end.

Depreciation is provided on a straight-line basis to write off the recorded cost of assets over their estimated useful lives as
follows:

Fixed asset Useful life (years)
Buildings 32
Machines and equipment 510
Computers 34
Furniture and fittings 5-10
Leasehold improvements minimum between the useful life and the

remainina duration of the lease aareement

2.2 Summary of significant accounting policies (continued)

The depreciation expense is recognized in the statement of comprehensive income in distribution costs and administrative
expenses, depending on the purpose of the item of property, plant and equipment.




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

¢) Intangibles
Computer software

Separately acquired computer software programs are carried at cost less subsequent amortization and impairment. Cost
includes the purchase price and other expenditure that is directly attributable to the acquisition of the items and the preparation
of the assets for their expected use. Cost does not include borrowing costs as there are no qualifying assets. These intangible
assets have finite useful lives. Amortization is calculated using the straight-line method to allocate their cost to their residual
values over their estimated useful lives, as follows:

Intangible asset Useful life (years)
Software 3-4

The amortization expense is recognized in the statement of comprehensive income in distribution costs and administrative
expenses, depending on the purpose of the item of the software.

d) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An
asset's recoverable amount is the higher of an asset's or CGU's fair value less costs of disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value
less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.

The Company bases its impairment calculation on most recent budgets and forecast calculations, which are prepared separately
for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally
cover a period of five years. A long-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations are recognized in the statement of profit or loss in expense categories consistent
with the function of the impaired asset. A previously recognized impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in the statement of profit or loss.

2.2 Summary of significant accounting policies (continued)

e) Fair Value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

- Inthe principal market for the asset or liability, or,
- Inthe absence of a principal market, in the most advantageous market for the asset or liability.

2.2 Summary of significant accounting policies (continued)

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset considers a market participant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it fo another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

f) Financial instruments - initial recognition, subsequent measurement and de-recognition
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity.

i) Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortized cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss.

For a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give rise to cash flows
that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to
as the SPP!I test and is performed at an instrument level.

The Company's business mode! for managing financial assets refers to how it manages its financial assets to generate cash
flows. The business model determines whether cash flows will result from collecting contractual cash flows, selling the financial
assets, or both.

2.2 Summary of significant accounting policies (continued)
Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention

in the market place (regular way frades) are recognized on the trade date, i.e., the date that the Company commits to purchase
or sell the asset.




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
- Financial assets at amortized cost (debt instruments)
- Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments)
- Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments)
- Financial assets at fair value through profit or loss.

Financial assets at amortized cost (debt instruments)
This category is the most relevant to the Company. The Company measures financial assets at amortized cost if both of the
following conditions are met:

- The financial asset is held within a business model with the objective to hold financia! assets to collect contractual
cash flows, and

- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortized cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognized in profit or loss when the asset is derecognized, modified or impaired.
The Company'’s financial assets at amortized cost include trade receivables and purchased loan portfolios.

Financial assets at fair value through OCI (debt instruments)
The Company measures debt instruments at fair value through OCI if both of the following conditions are met:

- Thefinancial asset is held within a business mode! with the objective of both holding to collect contractual cash flows
and selling, and

- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

For debt instruments at fair value through OCl, interest income, foreign exchange revaluation and impairment losses or reversals
are recognized in the statement of profit or loss and computed in the same manner as for financial assets measured at amortized
cost. The remaining fair value changes are recognized in OCI. Upon derecognition, the cumulative fair value change recognized
in OCl is recycled to profit or loss.

The Company has no financial assets at fair value through OCI.
Financial assets designated at fair value through OCI (equity instruments)
Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments designated

at fair value through OCI when they are not held for trading and meet the definition of equity under IAS 32 Financial Instruments:
Presentation. The classification is determined on an instrument-by-instrument basis.

2.2 Summary of significant accounting policies (continued)

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognized as other income in the
statement of profit or loss when the right of payment has been established, except when the Company benefits from such




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCI. Equity instruments
designated at fair value through OCI are not subject to impairment assessment.

The Company has not elected to classify any instruments under this category.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading, financial assets designated upon
initial recognition at fair value through profit or loss, or financial assets mandatorily required to be measured at fair value.
Financial assets are classified as held for trading if they are acquired for selling or repurchasing in the near term. Derivatives,
including separated embedded derivatives, are also classified as held for trading unless they are designated as effective hedging
instruments. Financial assets with cash flows that are not solely payments of principal and interest are classified and measured
at fair value through profit or loss, irrespective of the business model. Notwithstanding the criteria for debt instruments to be
classified at amortized cost or at fair value through OCI, as described above, debt instruments may be designated at fair value
through profit or loss on initial recognition if doing so eliminates, or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss are carried in the statement of financial position at fair value with net changes
in fair value recognized in the statement of profit or loss.

The Company has no financial assets at fair vatue through profit or loss.

Embedded derivatives

A derivative embedded in a hybrid contract, with a financial liability or non-financial host, is separated from the host and
accounted for as a separate derivative if: the economic characteristics and risks are not closely related to the host; a separate
instrument with the same terms as the embedded derivative would meet the definition of a derivative; and the hybrid contract is
not measured at fair value through profit or loss. Embedded derivatives are measured at fair value with changes in fair value
recognized in profit or loss. Reassessment only occurs if there is either a change in the terms of the contract that significantly
modifies the cash flows that would otherwise be required or a reclassification of a financial asset out of the fair value through
profit or loss category.

A derivative embedded within a hybrid contract containing a financial asset host is not accounted for separately. The financial
asset host together with the embedded derivative is required to be classified in its entirety as a financial asset at fair value
through profit or loss.

The Company has no embedded derivatives.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognized (i.e., removed from the Company'’s statement of financial position) when:
- Therights to receive cash flows from the asset have expired, or,
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either
o (a) the Company has transferred substantially all the risks and rewards of the asset, or
(o]

10




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

2.2 Summary of significant accounting policies (continued)

o (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company

continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all
the cash flows that the Company expects to receive, discounted at an approximation of the original effective interest rate. The
expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

ECLs are recognized in two stages. For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months
(a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial
recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the
timing of the default (a lifetime ECL).

The Company is active in the retail industry and the sales are made on a cash basis. The Company occasional sales on credit
(though these are mostly to Group entities). As such, given the low number of credit customers, the Company analyses on a
case by case basis whether an allowance is necessary.

i) Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and

borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company's financial liabilities include trade payables, non-current trade payables and lease liabilities recognized in
accordance with IFRS 16.

11




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

2.2 Summary of significant accounting policies (continued)

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments that are not designated as hedging instruments in hedge relationships as
defined by IFRS 9. Separated embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss.

Gains or losses on liabilities held for trading are recognized in the statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the criteria in IFRS 9 are satisfied. The Company has not designated any financial liability at fair value
through profit or loss.

Trade payables and lease payables

These are the categories most relevant to the Company. After initial recognition, the instruments are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as
well as through the EIR amortisation process.

Amortized cost is calculated by considering any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing fiability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the statement of financial position if there is
a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realise
the assets and settle the liabilities simultaneously.

g) Inventories

The main categories of inventory are raw materials, spare parts and consumables, semi-finished and finished goods and
merchandises.

12




JUMBO EC. R SRL

NOTES TO THE FINANCIAL STATEMENTS

for the year months period ended 31 December 2024

(All amounts are presented in RON thousand, unless otherwise stated)

2.2 Summary of significant accounting policies (continued)

The cost of inventory includes all the acquisition and production costs, and other costs incurred in order to bring the inventory in
the present location and condition. The cost of finished and semi-finished goods includes direct production expenses such as
direct materials, energy and labour, plus other direct production expenses and reasonably apportioned production overheads,
and is determined using the standard cost method.

When consumed/sold, the inventories are measured using the weighted average cost method.

At the balance-sheet date, the inventories are stated at the lower of purchase cost and net realizable value. Net realizable value
is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale. Obsolete and slow-moving inventories are written down to their estimated realizable value.

h) Trade receivables

Trade receivables are amounts due from customers for merchandise sold or services performed in the ordinary course of
business. If collection is expected in 12 months or less from the period end, they are classified as current assets. If not, they are
presented as noncurrent assets. Trade receivables are recognized initially at fair value and subsequently measured at amortised
cost (using the effective interest method), less provision for impairment.

If the criteria detailed in Note 2.2h, section “Impairment of financial assets” are met, the company recognizes an impairment
allowance, reducing the carrying amount of the asset and the loss is recognized in the Statement of comprehensive income.
When a frade receivable is uncollectible, it is written off against the aliowance account for frade receivables. Subsequent
recoveries of amounts previously written off are credited against the Statement of comprehensive income.

i} Trade and other payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if payment is due within 12 months or less after the period end. If
not, they are presented as non-current liabilities. Trade payables are recognized initially at fair value and subsequently measured
at amortised cost using the effective interest method.

j) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand. Overdrafts are included in the balance
sheet under the amounts due to financial institutions, falling due within one year. Bank deposits for terms of 3 months at most
are included in cash and cash equivalents only to the extent they are held to cover the short-term cash needs, and not for
investment purposes.

k) Loans and borrowings

Al loans and borrowings are initially recognized at cost, being the fair value of the consideration received less atiributable
transaction costs. After initial recognition, loans and borrowings are subseguently measured at amortized cost using the effective
interest rate method. Gains and losses are recognized in net profit or loss when the liabilities are derecognized, as well as
through the amortization process.

1) Employee benefits

The Company contributes in respect of its employees to the Government Social Fund, Government Medical Insurance Fund at
the statutory rates, based on gross salary payments. The cost of these payments is charged to the profit or loss in the same
period as the related salary cost. The Company has no other obligation to provide pensions or other post-retirement benefits to
any of its management or staff and, accordingly, no provision for future pension costs is required.
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2.2 Summary of significant accounting policies (continued)

m) Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits wili be required to settle the obligation and a reliable estimate
can be made from the amount of the obligation. Where the Company expects some or all of a provision to be reimbursed, for
example under an insurance confract, the reimbursement is recognized as a separate asset but only when the reimbursement
is virtually certain. The expense relating to any provision is presented in the income statement net of any reimbursement. If the
effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, where
appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision due fo the passage of time
is recognized as an interest expense.

The Company reassesses the provisions at the end of each year using best estimates.

n) Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That s, if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful
lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.2.5 Impairment of non-
financial assets.

i) Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain fo be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognized
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs.
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2.2 Summary of significant accounting policies (continued)

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement date,
the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in
the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease
payments) or a change in the assessment of an option to purchase the underlying asset.

The Company’s lease liabilities are included in Interest-bearing loans and borrowings.

During the six months period ended 31 December 2019 and subsequent years , the Company adopted IFRS 16 in relation to
the contracts where it acts as a lessee. For more information, please refer to Notes 3 and 5.

Company as a lessor

Leases in which the Company does not fransfer substantially all the risks and rewards incidental to ownership of an asset are
classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included
in revenue in the statement of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging
an operating lease are added to the carrying amount of the leased asset and recognized over the iease term on the same basis
as rental income. Contingent rents are recognized as revenue in the period in which they are earned.

o) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured, regardless of when payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes and duties.

The following specific recognition criteria must also be met before revenue is recognized.

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goods have passed to
the buyer, usually on delivery of the goods. Revenue from the sale of goods is measured at the fair value of the consideration
received or receivable, net of returns and allowances, trade discounts and volume rebates, but no selling taxes (VAT). The
Company does not provide any warranties, in line with industry practice. The financial discounts awarded to customers are
recorded as financial expenses without affecting the value of revenues of the Company.

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the lease
terms and is included in revenue in the statement of profit or loss due to its operating nature.

Interest income is recognized using the effective interest method. When a loan and receivable is impaired, the Company reduces
the carrying amount to its recoverable amount, being the estimated future cash flow discounted at the original effective interest
rate of the instrument; and continues unwinding the discount as interest income. Interest income on impaired loan and
receivables are recognized using the original effective interest rate.

p) Use of estimates

The preparation of financial statements in accordance with IFRS requires management to make estimations and assumptions
that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements, as well as the reported amounts of revenues and expenses during the reported period. Actual resuits could
differ from these estimates. These estimates are reviewed periodically and, as adjustments become necessary, they are
recognized in the income statement of the period in which they became known.
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2.2 Summary of significant accounting policies {continued)

The preparation of financial statements in accordance with IFRS requires management to make estimations and assumptions
that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements, as well as the reported amounts of revenues and expenses during the reported period. Actual results could
differ from these estimates. These estimates are reviewed periodically and, as adjustments become necessary, they are
recognized in the income statement of the period in which they became known.

q) Taxes

Current income tax:

Income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or
paid to the taxation authorities. The Company uses the Romanian tax rates and tax laws used to compute the current income
tax amount.

Income tax relating to items recognized directly in other comprehensive income or equity is recognized in other comprehensive
income or equity and not in the income statement.

The Romanian current income tax rate for the year ended 31 December 2024 was 16%.
Deferred tax:

Differences between financial reporting under IFRS and tax regulations give rise to differences between the carrying value of
certain assets and liabilities and their tax base. Deferred income tax is provided using the liability method, for all such temporary
differences arising between the tax base of assets and liabiliies and their carrying values for financial reporting purposes.
Deferred tax assets and liabilities are measured at tax rates that are expected to apply to the period when the asset is realized
or the liability is settled, based on tax rates that have been enacted or substantively enacted at the balance sheet date.

Deferred income tax is computed using the liability method on temporary differences between the tax basis of assets and
liabilities and their carrying amounts in the statement of financial position at the reporting date.

Deferred tax assets are recognized for ail deductible temporary differences and the carry-forward of unused tax credits and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, the carry-forward of unused tax credits and unused tax losses can be utilised, except:

- where the deferred income tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss; and

- inrespect of deductible temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, deferred tax assets are recognized only fo the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporary differences can
be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profit will aliow the deferred tax asset to be recovered.
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2.2 Summary of significant accounting policies (continued)

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Deferred income tax assets are recognized for all temporary deductible differences, carry forward of unused tax assets and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry-forward of unused tax assets and unused tax losses can be utilized.

Uncertain tax positions

The Company's uncertain tax positions are reassessed by management at the end of each reporting period. Liabilities are
recorded for income tax positions that are determined by management as more likely than not to result in additional taxes being
levied if the positions were to be challenged by the tax authorities. The assessment is based on the interpretation of tax laws
that have been enacted or substantively enacted by the end of the reporting period, and any known court or other rulings on
such issues. Liabilities for penalties, interest and taxes other than on income are recognized based on management's best
estimate of the expenditure required to settle the obligations at the end of the reporting period. Adjustments for uncertain income
tax positions are recorded within the income tax charge.

Value-added tax

Revenues, expenses and assets are recognized net of the amount of sales tax, except:

- where the sales tax incurred on the purchase of assets or services is not recoverable from the tax authority so that the
sales tax is recognized as part of the cost of acquisition of the asset or as part of the expense item.
- receivables and payables which are subject to sales tax are stated with the amount of sales tax included.

The net amount of the sales tax recoverable from, or payable to, the tax authority is included as part of receivables or payables
in the statement of financial position.

r) Contingencies
Contingent liabilities are not recognized in the accompanying financial statements. Contingent liabilities are disclosed unless the
possibility of an outflow of resources embodying economic benefits is remote.

Contingent assets are not recognized in the accompanying financial statements but are disclosed when an inflow of economic
benefits is probable.

s) Equity

Share capital is stated at the nominal value of the shares that have been issued. Any transaction costs associated with the
issuing of shares are deducted from other paid-in capital, net of any related income tax benefits.

The effects of foreign currency translation are included as a separate component of equity.

t) Dividends

The Company recognises a liability to pay a dividend to owners of equity once it has been approved by the shareholders at the
Shareholder's General Meeting. A corresponding amount is recognized directly in equity.

u) Balance sheet classification

Current assets and liabilities include items due less than one year from the reporting date, and items tied to the operating cycle,
if longer. The current portion of long-term debt is included as current fiabilities. Other assets are classified as non-current assets.
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2.2 Summary of significant accounting policies (continued)

v) Related parties

Parties are related if one party has the ability, directly or indirectly, to control the other party or exercise significant influence over
the other party in making financial and operating decisions. Parties are also related if they are subject to common control or
common significant influence. All transactions between the related parties are based on the principle of ‘arm's length’ (estimated
market value).

W) Subsequent events

Post period-end events that provide additional information about the Company'’s position at the balance sheet date or those that
indicate the going concern assumption are not appropriate (adjusting events) and are reflected in the accompanying financial
statements. Post period events that are not adjusting events are disclosed in the notes, when material.

2.3 Significant management judgement in applying accounting and estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the balance sheet date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year
are disclosed below:

The preparation of the Company’s financial statements requires Management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, as well as the disclosure of contingent liabilities
at the end of the reporting period.

However, uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of the asset or liability in future periods.

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations about future events that are believed to be reasonable under the circumstances.

As regards estimates and assumptions concerning the future, the resulting accounting estimates will, by definition, seldom equal
the related actual results.

In the process of applying the Company's accounting policies, Management has made the following judgements, which have
the most significant effect on the amounts recognized in the financial statements.

a) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability that future taxable
income will be available against which the deductible temporary differences and tax loss carry-forwards can be utilised. In
addition, significant judgement is required in assessing the impact of any legal or economic limits or uncertainties in various tax
jurisdictions.

b) Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Management bases its assumptions on observable data as far as possible, but this is not always
available. In that case management uses the best information available. Estimated fair values may vary from the actual prices
that would be achieved in an arm'’s length transaction at the reporting.
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2.3 Significant management judgement in applying accounting and estimation uncertainty (continued)

Investment properties are properties held to earn rentals and/or capital appreciation (including property under construction for
such purposes). Investment properties are stated in statement of financial position at their cost less accumulated depreciation
and allowance for impairment, if any.

¢) Going concern

Management prepared these financial statements on a going concern basis. The Company was set-up in 2013. So far, the
Company has recorded strong performances and as at 31 December 2024 enjoys a strong financial position. As such, the
Management prepared the financial statements on a going concern basis.

The Management has considered the consequences of the coronavirus outbreak (please refer to Note 28 for more information),
and other events and conditions and it has determined that they do not create a material uncertainty that casts significant doubt
upon the Company’s ability to continue as a going concern. The going concern assumptions are regularly checked at the
Company level. Mechanisms to ensure business continuity in the event of deterioration of the situation at the locat and/or global
level are established at the level of the Company. The risk profile of the Company does not significantly deviates compared to
the end of the year taking into consideration the operations’ evolution. In addition, adequate liquidity of the Company is
maintained (cash and cash equivalents) . On the basis of all the calculations and simulations presented, the management of the
Company is confident that the going concern assumption is appropriate.

d) Operating segments

A segment of activity is component of the Company which engages in business activities which may generate income and incur
expenses, whose results are examined periodically by Company'’s decision makers with the purpose of allocating resources to
segments and evaluating their performance and for which separate financial information is available. The business activity of
the Company does not include any segments of activities.

3. New and amended standards and interpretations

The following new Standards, Interpretations and amendments of IFRSs have been issued by the International Accounting
Standards Board (IASB), are adopted by the European Union, and their application is mandatory from or after 01/01/2023.

e IFRS 17 “Insurance Contracts” (effective for annual periods starting on or after 01/01/2023)

In May 2017, the IASB issued a new Standard, IFRS 17, which replaces an interim Standard, IFRS 4. The aim of the project
was to provide a single principle-based standard to account for all types of insurance contracts, including reinsurance contracts
that an insurer holds. A single principle-based standard would enhance comparability of financial reporting among entities,
jurisdictions and capital markets. IFRS 17 sets out the requirements that an entity should apply in reporting information about
insurance contracts it issues and reinsurance confracts it holds. Furthermore, in June 2020, the IASB issued amendments, which
do not affect the fundamental principles introduced when IFRS 17 has first been issued. The amendments are designed to
reduce costs by simplifying some requirements in the Standard, make financial performance easier to explain, as well as ease
transition by deferring the effective date of the Standard to 2023 and by providing additional relief to reduce the effort required
when applying the Standard for the first ime. The amendments affect/ do not affect the consolidated/ separate Financial
Statements. (to be adapted in respect of every Group/Company). The above have been adopted by the European Union with
effective date of 01/01/2023.
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e Amendments to IAS 1 “Presentation of Financial Statements” (effective for annual periods starting on or
after 01/01/2023)

In February 2021, the IASB issued narrow-scope amendments that pertain to accounting policy disclosures. The objective of
these amendments is to improve accounting policy disclosures so that they provide more useful information to investors and
other primary users of the financial statements. More specifically, companies are required to disclose their material accounting
policy information rather than their significant accounting policies. The amendments affect/ do not affect the consolidated/
separate Financial Statements. (to be adapted in respect of every Group/Company). The above have been adopted by the
European Union with effective date of 01/01/2023.

e Amendments to IAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors: Definition of
Accounting Estimates” (effective for annual periods starting on or after 01/01/2023)

In February 2021, the 1ASB issued narrow-scope amendments that they clarify how companies should distinguish changes in
accounting policies from changes in accounting estimates. That distinction is important because changes in accounting
estimates are applied prospectively only to future transactions and other future events, but changes in accounting policies are
generally also applied retrospectively to past transactions and other past events. The amendments affect/ do not affect the
consolidated/ separate Financial Statements. (to be adapted in respect of every Group/Company). The above have been
adopted by the European Union with effective date of 01/01/2023.

e Amendments to IAS 12 “Income Taxes: Deferred Tax related to Assets and Liabilities arising from a Single
Transaction” (effective for annual periods starting on or after 01/01/2023)

In May 2021, the IASB issued targeted amendments to I1AS 12 to specify how companies should account for deferred tax on
transactions such as leases and decommissioning obligations — transactions for which companies recognise both an asset and
a liability. In specified circumstances, companies are exempt from recognising deferred tax when they recognise assets or
liabilities for the first time. The amendments clarify that the exemption does not apply and that companies are required to
recognise deferred tax on such fransactions. The amendments affect/ do not affect the consolidated/ separate Financial
Statements. (to be adapted in respect of every Group/Company). The above have been adopted by the European Union with
effective date of 01/01/2023.

e Amendments to IFRS 17 “Insurance contracts: Initial Application of IFRS 17 and IFRS 9 — Comparative
Information” (effective for annual periods starting on or after 01/01/2023)

In December 2021, the 1ASB issued a narrow-scope amendment to the transition requirements in IFRS 17 to address an
important issue related to temporary accounting mismatches between insurance contract liabilities and financial assets in the
comparative information presented when applying IFRS 17 “Insurance Contracts” and IFRS 9 “Financial instruments” for the
first time. The amendment aims fo improve the usefulness of comparative information for the users of the financial statements.
The amendments affect/ do not affect the consolidated/ separate Financial Statements. (to be adapted in respect of every
Group/Company). The above have been adopted by the European Union with effective date of 01/01/2023.

e Amendments to IAS 12 “Income taxes”: Intemational Tax Reform — Pillar Two Model Rules (effective
immediately and for annual periods starting on or after 01/01/2023)

In May 2023, the International Accounting Standards Board (IASB) issued amendments fo 1AS 12 “Income Taxes": International
Tax Reform—Pillar Two Model Rules. The amendments introduced a) a temporary exception to the requirements to recognise
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and disclose information about deferred tax assets and liabilities related to Pillar Two income taxes and b) targeted disclosure
requirements for affected entities. Companies may apply the temperorary exception immediately, but disclosure requirements
are required for annual periods commencing on or after 1 January 2023. The amendments affect/ do not affect the consolidated/
separate Financial Statements. (to be adapted in respect of every Group/Company). The above have been adopted by the
European Union with effective date of 01/01/2023.

e Amendments to IFRS 16 “Leases: Lease Liability in a Sale and Leaseback” (effective for annual periods
starting on or after 01/01/2024)

In September 2022, the IASB issued narrow-scope amendments fo IFRS 16 “Leases” which add to requirements explaining how
a company accounts for a sale and leaseback after the date of the transaction. A sale and leaseback is a transaction for which
a company sells an asset and leases that same asset back for a period of time from the new owner. IFRS 16 includes
requirements on how to account for a sale and leaseback at the date the transaction takes place. However, IFRS 16 had not
specified how to measure the transaction when reporting after that date. The issued amendments add fo the sale and leaseback
requirements in IFRS 16, thereby supporting the consistent application of the Accounting Standard. These amendments will not
change the accounting for leases other than those arising in a sale and leaseback transaction. The Group/ Company will examine
the impact of the above on its Financial Statements, though it is not expected to have any (To be adapted in respect of each
Group/Company. The phrase “though it is not expected to have any” shall be included only in cases that it has been assessed
and no impact is expected from the adoption of the amendment). The above have been adopted by the European Union with
effective date of 01/01/2024.

e Amendments to IAS 1 “Classification of Liabilities as Current or Non-current” (effective for annual periods
starting on or after 01/01/2024)

In January 2020, the IASB issued amendments to 1AS 1 that affect requirements for the presentation of liabilities. Specifically,
they clarify one of the criteria for classifying a liability as non-current, the requirement for an entity to have the right to defer
settlement of the liability for at least 12 months after the reporting period. The amendments include: (a) specifying that an entity’s
right to defer settlement must exist at the end of the reporting period; (b) clarifying that classification is unaffected by
management's intentions or expectations about whether the entity will exercise its right to defer settlement; (c) clarifying how
lending conditions affect classification; and (d) clarifying requirements for classifying liabilities an entity will or may settle by
issuing its own equity instruments. Furthermore, in July 2020, the IASB issued an amendment to defer by one year the effective
date of the initially issued amendment to IAS 1, in response to the Covid-19 pandemic. However, in October 2022, the IASB
issued an additional amendment that aim to improve the information companies provide about long-term debt with covenants.
IAS 1 requires a company to classify debt as non-current only if the company can avoid settling the debt in the 12 months after
the reporting date. However, a company'’s ability to do so is often subject to complying with covenants. The amendments to IAS
1 specify that covenants to be complied with after the reporting date do not affect the classification of debt as current or non-
current at the reporting date. Instead, the amendments require a company to disclose information about these covenants in the
notes to the financial statements. The amendments are effective for annual reporting periods beginning on or after 1 January
2024, with early adoption permitted. The Group/ Company will examine the impact of the above on its Financial Statements,
though it is not expected to have any (To be adapted in respect of each Group/Company. The phrase “though it is not expected
to have any" shall be included only in cases that it has been assessed and no impact is expected from the adoption of the
amendment). The above have been adopted by the European Union with effective date of 01/01/2024.
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New Standards, Interpretations, Revisions and Amendments to existing Standards that have not been applied yet or
have not been adopted by the European Union

The following new Standards, Interpretations and amendments of IFRSs have been issued by the International Accounting
Standards Board (IASB), but their application has not started yet or they have not been adopted by the European Union.

e Amendments to IAS 7 "Statement of Cash Fiows™ and IFRS 7 “Financial Instruments: Disclosures”: Supplier
Finance Arrangements (effective for annual periods starting on or after 01/01/2024)

In May 2023, the international Accounting Standards Board (IASB) issued Supplier Finance Arrangements, which amended 1AS
7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures. The IASB issued Supplier Finance Arrangements to
require an entity to provide additional disclosures about its supplier finance arrangements. The amendments require additional
disclosures that complement the existing disclosures in these two standards. They require entities to provide users of financial
statements with information that enable them a) to assess how supplier finance arrangements affect an entity's liabilities and
cash flows and to understand the effect of supplier finance arrangements on an entity's exposure to liquidity risk and how the
entity might be affected if the arrangements were no longer available to it. The amendments to IAS 7 and IFRS 7 are effective
for accounting periods on or after 1 January 2024. The Group/ Company will examine the impact of the above on its Financial
Statements, though it is not expected to have any (To be adapted in respect of each Group/Company. The phrase “though it is
not expected to have any” shall be included only in cases that it has been assessed and no impact is expected from the adoption
of the amendment). The above have not been adopted by the European Union.

e Amendments to IAS 21 “The Effects of Changes in Foreign Exchange Rates: Lack of Exchangeability
(effective for annual periods starting on or after 01/01/2025)

In August 2023, the International Accounting Standards Board (IASB) issued amendments to IAS 21 The Effects of Changes in
Foreign Exchange Rates that require entities to provide more useful information in their financial statements when a currency
cannot be exchanged into another currency. The amendments introduce a definition of currency exchangeability and the process
by which an entity should assess this exchangeability. In addition, the amendments provide guidance on how an entity should
estimate a spot exchange rate in cases where a currency is not exchangeable and require additional disclosures in cases where
an entity has estimated a spot exchange rate due to a lack of exchangeability. The amendments to IAS 21 are effective for
accounting periods on or after 1 January 2025. The Group/ Company will examine the impact of the above on its Financial
Statements, though it is not expected to have any (To be adapted in respect of each Group/Company. The phrase “though it is
not expected to have any” shall be included only in cases that it has been assessed and no impact is expected from the adoption
of the amendment). The above have not been adopted by the European Union.
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4. Property, plant and equipment

The movement of property, plant and equipment for six months period ended 31 December 2024 and year ended 31 December
2023 is presented below:

Gross book value:

At 31 December 2023
Additions

Transfers

Disposal

At 31 December 2024

At 31 December 2023
Depreciation charge
Transfers

At 31 December 2024
Net carrying amount

At 31 December 2023
At 31 December 2024

Machinery,
furniture and  Constructions  Transportation

Land Buildings equipment in progress mens Total:
208.626 850.263 185.262 15.933 278 1.258.362
6.941 34.904 29.213 50.714 253 122.026
(28.524) (28.524)
(9.246) (278) {9.524)
206.321 885.167 212.475 38.124 253 1.342.340
(111.119) (63.039) (111) (174.270)
(26.914) {19.505) {58) (46.477)
144 144
(138.033) {82.545) (25) (220.603)

208.626 739.143 120.222 15.933 167  1.086.434

206.321 747133 129.930 38.124 228  1121.737

The Company property, plant and equipment have not been pledged as a security for loans and borrowings as of 31 December

2024.

The additions for the year ended 31 December 2024 relate mainly to new stores under development or opened.

In March 2024 the Company opened the 27 store in Oradea and in October 2024, the Jumbo Center store.

Currently, the Company develops Timisoara ||

5. Right of use, lease liabilities, recognized in accordance with IFRS 16

The movement in the right of use for the year ended 31 December 2024 was the following:

Gross book value:

Initial recognition in accordance with IFRS 16

At 31 December 2023
At 31 December 2024

Accumulated amortization and impairment;
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Right of use,

Militari shop Total:
23,884 23,884
23,884 23,884
23,884 23,884
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At 31 December 2023 (10.486) (10.486)
Amortization charge (2.292) (2.292)
At 31 December 2024 (12.778)  (12.7798)

Net carrying amount

At 31 December 2023 13.398 13.398
At 31 December 2024 11.106 11.106

6. Intangible Assets
The movements of intangible assets for the year ended 31 December 2023 are presented below:

Software Total:

Gross book value:

At 31 December 2023 4.890 4.890
Additions 2442 2442
At 31 December 2024 7.332 7.332

Accumulated amortization:

At 31 December 2023 (2.548) (2.548)
Amortization charge (1.449) (1.449)
At 31 December 2024 (3.997) (3.997)
Net carrying amount

3.335 3.335
At 31 December 2023 2,342 2.342

At 31 December 2024

The Company's intangible assets have not been pledged as a security for loans and borrowings as of 31 December 2024.

7. Inventories

31 December 31 December

2024 2023
Merchandises 190.285 153.931
Pallets 3.142 4484
Total: 193.427 158.416
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(All amounts are presented in RON thousand, unless otherwise stated)

8. Trade receivables
The trade receivable balances as at 31 December 2024 are neither past due, nor impaired.

9. Other current assets
31 December

31 December

2024 2023
Receivables for accrued interests on bank deposits 3.697 240
Receivables from the State 2.307 1.895
Prepaid expenses 1.611 1.287
Advances o suppliers 3124 4724
Other receivables 2177 1.346
Total: 12,915 8.898

The receivables from the State comprise mainly the recoverable amount of personnel medical leave.

Over the financial periods the Company has concluded several bank deposits with a maturity of 1 — 3 months. The balance of

accrued interest as at 31 December 2024 is RON 3.697 (31 December 2023; 240 RON ).

10. Cash and cash equivalents
31 December

31 December

2024 2023
Cash in bank 548.913 314.298
Petty cash 1.285 1.143
Cash in transit 1.474 8.328
Sight and time deposits 319.136 334.805
Total: 870.807 658.573

Bank accounts are held exclusively with Romanian banks. As at 31 December 2024 the Company had current accounts in RON

and EUR.
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11. Share capital

The Company’s single shareholder is JUMBO S.A., Greece. As at 31 December 2024, the share capital is divided in 32,711,227
social parts with a nominal value of RON 13/share (31 December 2023; 32,711,227 social parts with a nominal value of RON

13/share).

The Company is a member of the Jumbo SA Group, the Company parent (Jumbo SA), preparing the consolidated financial
statements. The Group is listed on the Athens stock exchange market.

12. Other non-current liabilities

31 December

31 December

2024 2023
Suppliers of fixed assets
Guarantees received 3.727 3.661
Total: 3727 3.661

13. Trade payables

31 December

31 December

2024 2023
Trade payables with related parties {Note 24) -
Trade payables with third-parties 9.875 15.097
Total: 9.875 15.097

The trade payables have general credit terms of 30-90 days and do not carry interest. The net carrying amount of trade payables

is considered a reasonable approximation of fair value.

14. Other current liabilities

31 December

31 December

2024 2023
VAT 44 407 42.095
Payroll taxes 863 861
Income Tax & other tax 13.141 13..465
Total: 58.411 56.421
15. Turnover
Year ended 31 Year ended 31
December 2024 December 2023
Sales of merchandises, third-parties 1.257.409 1.140.114
Sales of merchandises, related parties 3473 6.199
Total: 1.260.409 1.146.313
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16. Cost of sales

Inventory at the beginning of period

Purchases:

Discounts on total purchases
Surpluses of inventory

Inventory in the end of the period
Total

17. Other income

Sales of other merchandise
Rental income

Other income

Total:

18. Distribution costs

Payroll expenses

Depreciation of tangible assets
Third parties’ expenses and fees
Advertisement

Operating leases rent

Services received

Taxes and duties

Consumable items

Other various expenses

Total:

Year ended 31 Year ended 31
December 2024 December 2023
153.931 95.218
668.412 626.105
(5.484) {6.804)
189.360 (153.931)
627.498 560.588
Year ended 31 Year ended 31
December 2024 December 2023
2.690
812 1.011
5122 24.521
5.934 28.222
Year ended 31 Year ended 31
December 2024 December 2023
112.170 96.201
48.899 37.142
34.227 29.802
10.345 12.805
6.490 8.475
18.690 13.455
12.303 9.076
3.874 2.311
7.910 3.769
255.908 213.035

The operating lease rent relates to the contingent rent owed by the Company for three of its shops (Militari, Th. Pallady and
Timisoara up to May where the Company purchase the store), and represents 5.5% to 5.75% of the turnover. In relation to
Military, the contract provides a minimum rent (EUR 50,000/month), which was used in the recognition of a right-of-use asset in

accordance with IFRS 16 .

19. Administrative expenses

Sponsorship expenses

Payroll expenses

Services received
Depreciation of tangible assets
Consumables expenses

Year ended 31
December 2024

7.688
6.949
1.381
319
158

Year ended 31
December 2023

6.748
6.096
985
325
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Third parties’ expenses and fees
Operating leases rent

Taxes and duties

Total:

241 25
425 132
121 116
17.283 14.526

The sponsorship expenses for the year ended 31 December 2024 relate to donations to FUNDATIA CODA FARMECUL

TACERII.

20. Other expenses

Operating losses on foreign currency exchanges
Loss on sale of property, plant and equipment
Total:

21. Personnel expenses

Wages and salaries and related benefits
Social security and national heaith contributions
Total:

The Company headcount evolved as follows:

Headcount at the end of the year
Average number of employees during the year

22. Finance income and costs

Interest income on cash at banks
Total finance income:

Interest expenses

Bank commissions
Total finance costs:
Net finance income:

Year ended 31 Year ended 31
December 2024 December 2023
2.003 18.221
2.003 18.221
Year ended 31 Year ended 31
December 2024 December 2023
116.340 100.164
2.779 2.133
119.119 102.297
Year ended 31 Year ended 31
December 2024 December 2023
1.726 1.709
1.523 1.555
Year ended 31 Year ended 31
December 2024 December 2023
22.776 18.850
22.776 18.850
(563) (656)
(5.004) {4.403)
(5.567) (5.059)
17.209 13.791
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23. Taxation

The major components of income tax expense for the year ended 31 December 2024, are:

Current income tax:
Current income tax charge
Deferred tax:

Relating to origination and reversal of temporary differences

Total:

Year ended 31 Year ended 31
December 2024 December 2023
47.252 46.286

18 (2)

47.270 46.284

The statutory tax period ending at 31 December 2024 comprises 12 months (i.e. covers the period 1 January 2024 - 31

December 2024).

Reconciliation of tax expense and the accounting profit multiplied by Romania’s domestic tax rate for the year ended 31

December 2024 ;

Accounting profit before income tax

Profit before tax, for income tax computation

Legal reserves

Non-deductible expenses for tax purposes:
At Romanian statutory income tax rate 16%

Fiscal credits, sponsorship
Income tax incentives

23. Taxation (continued)

Deferred tax
Deferred tax relates to the following:

Right-of-use assets recognized
in relation to IFRS 16 adoption
Lease liabilities recognized in
relation to IFRS 16 adoption

Total:

Year ended 31 Year ended 31

December 2024 December 2023

380.746 381.973

380.746 381.973

(9.118)

1.544 8.175

60.919 60.955

(7.500) (6.500)

(7.693) (8.168)

47.270 46.286

Profit or loss

31 December Year ended 31
2024 December 2023
287 306
287 306
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24, Related parties

As detailed above (Note 11), the Company is controlied by Jumbo S.A (domiciled in Greece) which holds 100% of the Company's
social parts, which is also the ultimate parent company of the Group of which the Company is a part of. The parent company
has control over the entities disclosed below as other related parties.

24. Transactions with related parties:
Salesto  Acquisitions from

related parties related parties
Entity with significant influence over the Company
Jumbo S.A Year ended 31 December 2024 8.538 668.446
Other related parties
Jumbo Trading Ltd Year ended 31 December 2024
Jumbo ec B Year ended 31 December 2024 -
24.b Balances with related parties:
Trade receivables Trade payables

with related parties  with related parties
Entity with significant influence over the Company
Jumbo S.A
31 December 2023 46.919 7.981
31 December 2024

24.c Compensation paid to key management personnel:
Year ended 31 Year ended 31
Key management personnel of the Company December 2024 December 2023
Directors and Board Members 122 546

The Company has not granted the key management personnel any loans nor other benefit during the year ended 31 December
2024.

25. General commitments and contingencies

Legal claims

As at 31 December 2024 , the Company is not part of any commercial litigation which could have a major exposure over the
Company financial position or performance. The Company's Management does not expect that any potentially material liability
could arise in the case of advertent outcome of court cases or legal claims against it, apart from what is disclosed in these

financial statements.

Contingent assets
No significant matters to report
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Contingent liabilities
No significant matters to report

Operating lease commitments where the company is a lessee

The Company is part of three lease contracts (shops), In relation to two of these, the rent is fully contingent on the Company
sales (i.e. 5% of shops’ turnover). The third contract provides a minimum lease of EUR 50,000/month.
In relation to the contingent rent contracts, the Company determined the commitments based on the contingent rentals recorded

during the reporting period.

In relation to the third contract, the Company disclosed the commitments only as at 31 December 2023, and 31 December 2024
the Company recognized a right of use and corresponding lease liabilities in relation to this contract, in accordance with IFRS

16 provisions.
31 December
2024
Under 1 year 4.477
1-5 years 17.836
Over 5 years

26. Financial Risk management

26.1 Financial assets and liabilities

31 December

31 December
2023

9.795
26.689
1.049

31 December

2024 2023
Financial assets
Debt instruments at amortized cost:
Trade receivables 46.919 7.981
Cash and cash equivalents 870.807 658.573
Total financial assets at amortized cost 917.726 666.554
Total financial assets 917.726 666.554
Financial liabilities
Financial liabilities at amortized cost:
Non-current leases 10.330 12.928
Other non-current liabilities 3.727 3.661
Current leases 2.505 2.313
Trade payables 9.875 15.008
Total financial liabilities at amortized cost 26.437 46.535
Total financial liabilities 26.437 46.535

26.2 Fair value

Set out below is a comparison, by class, of the carrying amounts and fair values of the Company’s financial
instruments. The carrying amounts are reasonable approximations of fair values:
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Carrying Carrying

amount  Fair value amount  Fair value
Financial assets
Debt instruments at amortized cost:
Trade receivables 46,919 46.919 7.981 7.981
Cash and cash equivalents 870.807 870.807 658.573 658.573
Total debt instruments at amortized cost 917.726 917.726 666.554 666.554
Total financial assets 917.726 917.726 666.554 666.554
Financial liabilities
Financial liabilities at amortized cost
Non-current leases 10.330 10.330 12.928 12.928
Other non-current liabilities 3.727 3.727 3.661 3.661
Current leases 2.505 2.505 2.313 2.313
Trade payables 9.875 9.875 15.098 15.008
Total financial liabilities at amortized cost 26.437 26.437 46.535 46.535
Total financial liabilities 26.437 26.437 46.535 46.535

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels
of a fair value hierarchy. The three Levels are defined based on the observability of significant inputs to the measurement, as
follows:
- Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities;
- Level 2: inputs other than quoted prices included within Leve! 1 that are observable for the asset or liability, either
directly or indirectly; and.
- Level 3: unobservable inputs for the asset or liability.

All financial instruments of the Company are carried at within Level 3 fair value category.

26.3 Financial instruments risk management objectives and policies

The Company's principal financial liabilities comprise lease liabilities and current and non-current trade payables. The main
purpose of these financial liabilities is to finance the Company’s operations. The Company's principal financial assets include
the trade receivables, and cash and short-term deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The senior management designs and follows appropriate policies and procedures that ensure the
financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The
management reviews and agrees policies for managing each of these risks, which are summarised below.

26. Financial Risk management (continued)

26.4 Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and credit risk. Financial instruments affected

by market risk include interest-bearing borrowings, debt instruments and equity investments.

The sensitivity analysis in the foliowing sections relate to the position as at 31 December in 2024.
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The Company assumed in calculating the sensitivity analysis that the sensitivity of the relevant statement of profit or loss item
is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities
held at 31 December in 2024,

26.5 Interest rate risk

The Company is not exposed to interest rate risk, as the lease liabilities were recognized in accordance with the IFRS 16
provisions based on the market interest rate applicable at the date of transition (1 July 2019). Also, the Company bank deposits
were as well set-up on fixed interest rate. As at 31 December 2024 the Company has no financial instruments subject to floating
interest rates.

26.6 Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in
foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the
Company’s acquisitions of merchandises and related payables, which are denominated in EUR.

In addition, following IFRS 16 adoption, the Company exposure to EUR increased as a result of recognition of lease liabilities
(which are contracted in EUR).

The table below summarizes the Company's exposure to foreign currency exchange risk at 31 December 2024 and 31 December
2023. The Company's financial assets and liabilities at carrying amounts, categorized by currency are included in the table.

31 December

31 December

2024 2023
Total RON
Financial assets
Debt instruments at amortized cost:
Trade receivables 46,919 7.981
Cash and cash equivalents 870.807 658.573
Total debt instruments at amortized cost 917.726 666.554
Total financial assets 917.726 666.554
Financial liabilities
Financial liabilities at amortized cost:
Non-current leases 10.330 12.928
Other non-current fiabilities 3727 3.661
Current leases 2.505 2.313
Trade payables 9.875 15.098
Total financial liabilities at amortized cost 26.437 46.535
Total financial liabilities 26.437 46.535
Net financial assets/(liabilities): 891.289 620.019

26. Financial Risk management (continued)

31 December

31 December

2024 2023
Total RON
Financial assets
Debt instruments at amortized cost:
Trade receivables 46.919 7.981
Cash and cash equivalents 870.807 658.573
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Total debt instruments at amortized cost 917.726 666.554
Total financial assets 917.726 666.554

Financial liabilities
Financial liabilities at amortized cost:

Non-current leases 10.330 12.928
Other non-current liabilities 3.727 3.661
Current leases 2.505 2.313
Trade payables 9.875 15.098
Total financial liabilities at amortized cost 26.437 46.535
Total financial liabilities 26.437 46.535
Net financial assets/(liabilities): 891.289 620.019

The following tables demonstrate the sensitivity to a reasonably possible change in EUR exchange rates, with all other variables
held constant. The impact on the Company'’s profit before tax is due to changes in the fair value of financial assets and liabilities
and it matches the change in pre-tax equity.

The Company does not employ hedging in managing its foreign currency risk. When taking the decision to repay the owed
funds, the Company considers also the foreign currency aspect, in order to minimize its risk.

26.7 Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading
to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its
financing, mainly cash placed with banks.

26. Financial Risk management (continued)

The maximum exposure to credit risk of the Company is the carrying amount as disclosed below.
31 December 31 December

2024 2023
Financial assets
Debt instruments at amortized cost:
Trade receivables 46.919 7.981
Cash and cash equivalents 870.807 658.573
Total financial assets at amortized cost 917.726 666.554
Total financial assets 917.726 666.554

Trade receivables

Customer credit risk is managed by the Management of the Company, in accordance with the Company's established policies,
procedures and controls relating to customer credit risk management. Credit quality of a customer is assessed based on an
extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment.

As the Company operates in the retail industry, the credit sales are occasional (coming mostly from rentals of withing Company
stores). As such, the Company monitors the outstanding receivables on an individual basis, and follows-up on overdue

collections. As at 31 December 2024, the Company had no overdue trade receivables.

Cash and cash equivalents
The Company deposits cash only with reputable financial institutions with high credibility.
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As such, the Management considers there is no credit risk in relation to the cash or the accrued interest balances, and, hence,
no impairment allowance has been recorded in this regard as at 31 December 2024 : no allowance).

26.8 Liquidity risk

Liquidity risk is the risk that the Company will be unable to meet its payment obligations when they fall due under normal and
stress circumstances. As the Company operates in the retail industry and virtually all the sales are made on a cash basis, the
Company Management considers it is not strongly exposed to the liquidity risk. Nevertheless, the Company analyses the
Company forecasted cash inflows and matches to the expected cash outflows relating to the day-to-day business. In addition,
the Company holds sufficient cash deposited with banks in current accounts to cover potential deficits.

The tables below summarize the maturity profile of the Company's financial liabilities as of 31 December 2024, based on
contractual undiscounted repayment obligations. Repayments which are subject to notice are treated as if notice were to be
given immediately. The below amounts reflect the contractual undiscounted cash flows, which may differ from the carrying values
of the liabilities at the reporting date.

31 December  Lessthan3
2024 months  3-12 months 1-5years  Over 5 years
Non-current leases 10.330 10.330
Other non-current liabilities 3.727 3.727
Current leases 2.505 617 1.888
Trade payables 0.875 0.875
Total financial liabilities 26.437 10.492 1.888 14.057
31 December  Lessthan3
2023 months  3-12 months 1-5years  Over 5 years
Non-current leases 12.928 - 11.879 1.049
Other non-current liabilities 3.661 - - 3.661 -
Current leases 2.313 578 1.735 - -
Trade payables 15.098 15.098 - - -
Total financial liabilities 34.001 15.676 1.735 15.540 1.049

27. Capital management

The Company’ s capital management objectives are:
- to ensure the Company's ability to continue as a going concern,
- o provide an adequate return to shareholders by pricing products and services commensurately with the leve! of risk.

The Company monitors capital based on the gearing ratio, computed as a ratio between the net debt and the net debt plus
capital, as presented on the face of the statement of financial position. The Company’s goal in capital management is to maintain
a gearing ratio of up to 2.

Management assesses the Company's capital requirements to maintain an efficient overall financing structure while avoiding
excessive leverage. The Company manages the capital structure and adjusts it in the light of changes in economic conditions
and the risk characteristics of the underlying assets. To maintain or adjust the capital structure, the Company may adjust the
value of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.
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The amounts managed as capital by the Company for the reporting periods under review are summarised as follows:

31 December 31 December

2024 2023
Non-current borrowings 10.330 12.928
Current borrowings 2.505 2.313
Trade payables 9.875 15.098
Cash and cash equivalents (870.807) (658.573)
Net debt: (848.097) (628.234)
Total equity 2.163.373 1.830.024
Non-current borrowings 10.330 12.928
Current borrowings 2.505 2.313
Capital and net debt 2.176.208 1.845.266
Capital to overall financing N/A N/A

As at 31 December 2024 no gearing ratio was computed, as the available cash levels exceeded the current and non-current
financing obligations.

28. Events after the balance sheet date
No significant matters to report.

The accompanying notes on pages 5 to 36 are an integral part of these financial statements.
The financial statements were authorized for issue on 16 April 2025

S - \1 Q’

" Eleftherios Themelis; = Rodica Cristea '
General Manager - Chief Accountant
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